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9KOHOMHYECKUM HaykaM npu CeBepo-OceTHHCKOM
rocyJapCTBEHHOM yHHUBepcuTeTe MMeHH Kocra
JleBanoBuua Xerarypona

OT3bIB
Ha aBTOpedepar aucceprauun Pamazanosa Pama3zana A6xynMeDKnI0BHYa Ha
TeMy «Pa3BuTHe SKOCHCTeMbl (DUHAHCOBOIO pbIHKA B YCIOBUAX UHMGPOBBIX
KOMMYHHKAlLIU», MPEeACTaBJIEHHOH Ha COWCKaHWE YYEHOM CTeNeHHW KaHauaaTa
HYKOHOMHYECKHUX HayK M0 CMeHaTbHOCTH 5.2.4. PUHAHCHI

[{ubpoBble KOMMYHHKALMM HAaCKBO3b MPOHHU3BIBAIOT (UHAHCOBBIA pPBIHOK
Poccur, BO MHOTOM OTpeensis ero CoBpeMeHHbIH oOunuk. IlpuBHOCHMBIE
UH(POBBIMU KOMMYHMKALHUSAMU HOBILIECTBA B SKOHOMHMYECKHE IIPOLECCHl Ha
OTEeUYeCTBEHHOM (PMHAHCOBOM PBIHKE IMOBBILIAIOT €r0 MOABEPIKEHHOCTh KPU3HCaM.
B nomosiHeHWe K 3TOMY CaHKIMOHHBIE YTpO3bl AECTaOWIM3UPYIOT POCCUMCKHA
(uHaHCOBBIM  pbIHOK. Pa3po3HeHHas OGoppba ¢  TEXHOJIOIMYECKUMH H
CaHKLIMOHHBIMH MPUYMHAMM KPU3KUCOB 00YC/IaBAMBAET 3aBbILIEHHYIO HArpy3Ky Ha
aHTUKPHU3KMCHOE YIpaBiieHWe (GUHAHCOBBIM pbIHKOM B Poccum, pactpaumBas
pecypeel U yCWINS I'OCYAAPCTBEHHBIX PETYJSITOPOB MPH HEJOCTATOYHOW OTAaue
(Kpu3uChI HE y1aeTCsl MOJTHOCTBIO MPEOJI0ETh).

[TosTomy  HeoOXoauMO U3MEHUTD napagurmy AHTUKPHU3UCHOTO
PEryJIMpoBaHus POCCUICKOro (PUHAHCOBOrO pbiHKA TaKUM 00pa3oM, 4ToObl JaHHOE
peryJiupoBaHue ObUIO OTHOBPEMEHHO HaMpaBJieHO cpa3y Ha BCe KPU3UCHBIE YTPO3bI
(M CaHKUMOHHBIE, U TEXHOJIOTMYECKHE) U YCTPaHSIO UX ¢ MUHUMAJBHOM 3aTpaToii
YCHJIUH U PECYpCOB, TO €CTb ObUIO MECTHBIM. [{nis 3TOro Tpedyetcs oOHOBIEHHAs
cerMeHTalus (UHAHCOBOrO pPbIHKA, MO3BOJISIOLIAS OMOMIMHHO YCTAHAB/IMBATh
CerMeHThl (PMHAHCOBOTO PhIHKA, OXBAYECHHbIE KPU3HUCOM, M YETKO MPOMUCHIBAIOIIAs
MX TPaHULBl /sl 0OpameHHs PeryssTOPHBIX MEepONpHATHH. DTO CHpaBeaIMBO
noaMeyeHo B aucceprauMu  PamaszaHoBa P.A. U  CBUIETENBCTBYEeT O ee
aKTyaJbHOCTH.

[lenb  MCCEPTALMOHHOTO  MCCJIEAOBAHHs CBsi3aHa C  TEOPETUYECKHUM
00OCHOBaHMEM  JKOCHCTEMHOW  OpraHusalMd W 0OYC/IOBJIEHHOTO  eif
AQHTUKPU3UCHOTO PETYJIUPOBaHMUsA (MHAHCOBOIO pPBbIHKA B YCJIOBUSX LU(PPOBBIX
KOMMyHHKalluii ¥ ¢ (GopMHpOBaHMEM  MPUKIAAHBIX  pEUIEHWN  JId
COBEPLICHCTBOBAHUA JAHHOTO peryauposaHus. IlpexncraBnenHsiii aBTOpedepar
CBUJICTEJIBCTBYET O TOM, YTO BbIOpaHHas Le/b B MOJHOM Mepe JOCTHIHYyTa I10
UTOraM JUCCEPTAUMOHHOTO HCCIIEJIOBAaHUs 4Yepe3 CHCTeMy  3ajay, YCHElHO
PEIIEHHBIX COUCKATENIEM.




B aBropedepare u3N0KEHBI TMOJyYE€HHBIE B [JUCCEPTAllMK 3HA4YMMBbIe
TEOPETUYECKUE U NTPAKTUYECKHUE Pe3yJIbTaThl, MPEACTABISAIOINE HAYYHBIE HOBU3HY
U cocTosIye B 0O0CHOBAHUM TIPUBA3KH KPU3HCOB (PMHAHCOBOIO PBIHKA, BIUSHUSA
HA HUX UAQPOBBIX KOMMYHMKALUMH M PEryJsTUBHBIX BO3MOXKHOCTEH UX
NPEeIOTBPALLEHUS] K pa3rpaHUUYEHHbIM ABTOPOM pabOThl CEKTOpaM JKOCHUCTEMBI
JAHHOTO pbIHKA (Ha TNpUMepe coBpeMeHHOH Poccuu), a Takke B AeTaJIbHOMN
npopa®oTKe  MEpPCrNeKTHB  HeHTpaau3aluuu  KPHU3UCHBIX  YIpo3  PasBUTHIO
POCCUICKOTO (uHaHCOBOTO PBIHKA NOCPEACTBOM paloHaIu3alun
roCcyZ1apCTBEHHOI'0 peryjaupoBaHus JaHHOTO PhIHKA.

[Ipn npoBeneHuM sMnHUpuUYecKoro ob3zopa AMHAMUKH (PUHAHCOBOTO PBIHKA
Poccuu u gpyrux ctpat v pu 000CHOBAaHUM € OMOPOI Ha pe3yJIbTaThl 3TOro 0030pa
CErOAHSIIHNX TPEHAO0B U 0COOEHHOCTeH MposiBiIeHUs IU(PPOBBIX KOMMYHUKALIUH,
KPU3UCOB W AHTUKPU3UCHBIX MEp B pPa3IUYHBIX CEKTOpax 3SKOCHCTEMBI
onuceiBaeMoro peiHka P.A. PamaszaHoB npuHMMaeTr BO BHUMaHUE JaHHbIE 3a
JIOCTaTOYHO JUTMTENbHBIH Tmepuon BpemeHn (2016-2025 rr.), obpamaercs K
pesieBaHTHON 0GUUMATbHON CTATUCTUKE U UCTIONB3YET HAACKHYIO aHATUTHYECKYIO
METO/I0JIOTHIO.

Pe3ynbratel HayuHBIX W3bICKaHUH U aBTOpcKue paspaboTku Pamasanosa P.A.
MOJyYUSIM OofloOpeHne HayyHoro cooOuiecTBa — ONyOJMKOBaHBI B HAyYHBIX
KypHaJax, MpOILLIX IMCKYCCHIO HAa HAyUHBIX KOH(EPEeHLMAX pa3IudHOro ypoBHs, a
TakKe BHe/IpeHbl B 00paszoBatenbHblil npouecc ®I'BOY BO «Cepepo-OceTuHCKMiA
rocyapcTBeHHbI yHuBepcuteT uMeHu Kocra JleBaHoBHYa XeTaryposay.

IIpencTaBiieHHbIE K 3aIIMTE MOJ0XKEHUS JUCCEPTALMOHHOIO HCCIIeOBaHUs
COOTBETCTBYIOT €ro NMpeAMETHOH 00J1acTH, CUTHAIM3UPYIOT O cepbe3Hol paboTe,
NpOJE/IaHHON coHcKareneM 1o cOopy M aHaU3y HAy4HOW JMTepaTyphl |
¢axTosornueckoro marepuana, a Takke O IMOJYYEHHBIX M0 €€ WUTOraM LEHHBIX
TEOPETUYECKUX  BBIBOJAX M  pa3pabOTaHHBIX TOJE3HBIX HAa  MPaKTHKe
pEeKOMEeHIalMsIX.

IIpu3HaBas Hay4HBIM BKJIaJ COMCKATENsl U BBICOKOE KayeCTBO IMPOBEIECHHOTO
JUCCEPTALIMOHHOr0 MCCIIEI0OBAHUs, HEOOXOAUMO 3aMeTUTh, YTO B aBTopedepare
HEJI0CTATOYHO ITOJTHO PACKPBITHI CJIEAYIOIIMEe MOMEHTBI IUCCEPTALIUOHHON pabOTHI:

1) Ha OCHOBaHMM 4Yero M KakuMm 0Opa3oM BBISBJEHBI TMEPUOIBI KPHU3HCOB
¢unancosoro peinka B Poccun B 2016-2025 rr. B Tabn. 3 aBropedepara, ¥ B 4eM
IPOSIBIISIFOTCS 3TU KPU3UCHI;

2) mouemy Mogzenb (1), MareMaTH4ecKd OMMCHIBAIOUIAs 3aBHCHMOCTH
COCTOSIHUS ~ DKOCHCTEMBl (DMHAHCOBOrO phIHKA B  YCJIOBHAX  LHU(POBBIX
KOMMYHHKaIIMA OT rOCyJapCTBEHHOTO peryJHpoOBaHUs SKOHOMUKH B Poccuu B
2016-2025 rr., BKIIOYAET YpaBHEHUA TOJIBKO I/ IBYX ((DMHAHCOBOTO KiIMMara U



(UHaHCOBOro MapKeTHHra) W3 4YeThIpeX BBIJEJIEHHBIX B AWCCEpPTAllMM CEKTOPOB
3KOCHCTEMBI JJAaHHOTO PhIHKA.

OTMeueHHbIE MOMEHTBI HE CHIKAIT (yHIaMeHTaJIbHOe W MpHUKIIaJHOe
3HaYeHUE Pe3ysIbTaToOB MPEACTABICHHOrO IUCCEPTALIMOHHOIO UCCIIEIOBAHUS.

Takum obpazom, auccepraumMoHHOe uccienoBaHue PamaszanoBa Pamaszana
Abnynmemxunosuda 1o Teme «PasBuTue SKocHCTeMBl (PMHAHCOBOTO pHIHKA B
YCIIOBUSIX LIU(PPOBBIX KOMMYHHUKALIMID cOOTBETCTBYeT TpeboBaHusM [TonoxeHus o
MPUCYKAEHUM  YYEHBIX  CTereHed,  YTBEPKIEHHOTO  MOCTAHOBJIEHUEM
[IpaButennctBa Poccuiickoit @eaepaunu ot 24.09.2013 Ne 842 (B aeiicTBytoleit
pelaKuuu), NpeAbsaBlIsieMbIM K JHCCEPTALMsAM Ha COWCKAaHWE YUYEHOU CTerneHH
JIOKTOpa HayK, a €e aBTOP 3aC/Ty)KUBAET MPUCYKACHUs YUCHOH CTeTNeHH KaHauaaTa
SKOHOMHYECKHUX HAYK 110 HAy4YHOU creunasbHOCTH 5.2.4. DUHAHCHI.
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