B aucceptaumoHHbIv coBeT 24.2.399.03 no
3KOHOMMYecKUM Haykam npu Cesepo-Oce-
TUHCKOM rOoCy[,apCTBEHHOM YHUMBEpPCUTETE
nveHn Kocta JleBaHOBMYa XeTaryposa

OT3blB
Ha aBTopediepaT AuccepTauum PamazaHoBa PamasaHa A6y/MempKunaoBuya Mo
Teme «Pa3BUTME 3KOCUCTEMbI (DMHAHCOBOIO PbIHKA B YC/OBUSIX LIMPOBLIX KOMMY-
HUKaLWi», NpPeACTaBNEHHOM Ha COUCKAaHWE YYEHOI CTENeHN KaHAMaaTa SKOHOMM-
YeCKUX HayK Mo CreumanbHocTh 5.2.4. - dUHaHChI

AKTYanbHOCTb TeMbl, BblopaHHO P.A. Pama3aHOBbIM A/19 MPOBEAEHUs Anc-
CepTaUMOHHOr0 MCCMefoBaHMs, O0ObBACHAETCA Tem, 4TO B/MSHWE YeTBepToM
MPOMbILL/IEHHON PEBOMIOLMN OTYET/IMBO NPOSB/AETCA HAa (PUHAHCOBOM PbIHKE
COBPEMEHHOW POoccuK, He TOMIbKO OTKPbIBas HOBble FOPU30HTLI €ro PasBUTKS, HO 1
MoBbILWAA PUCKN KPU3NCOB AaHHOTO pbiHKA. [MpPUMEHSEMbIA B HACTOSLLEE BpeMS
MOAXOA K aHTUKPU3MCHOMY PeryaMpoBaHUIO POCCUMICKOr0 (DMHAHCOBOIO pPblHKA
XapaKTepuU3yeTca CepbesHbIMU HeaocTaTKamu, cpedn KOTOPbIX HeaoCTaTovyHOe
BH/MaHVeE K LUM(PPOBLIM KOMMYHMKALMAM Ha pacCMaTpnBaemMoOM PbIHKe, 3anas3fpl-
BatoLLiee BbISIB/IEHWE KPU3MCOB - YXKe B I/Ty60KOW (hase, a Takke YHUPUKaLMSA aH-
TUKPU3UCHBIX MHULUMATKB, HarpaB/ieHHbIX Ha (PUHAHCOBbLIA PbIHOK B LIE/IOM, a He
Ha KOHKPETHble KPU3UCHble fAB/IEHUA Ha HEM W MOTOMY XapaKTepusyHoLLmXca
He0CTaTOYHON 3(h(HEKTUBHOCTBIO.

[MoaTomy BOCTpeboBaHa pa3paboTka HOBOrO MOAX0Aa, KOTOPbIA MO3BOMNT
npeoaosieTb OTMEYEHHbIe HegoCTaTKKY, YeMy noceslleHa aucceptauns P.A. Pava-
3aHoBa. 3JTa Hay4HO-UcCnefoBaTenbckas paboTa mnpumMedartesibHa, 6narofaps
OpUrMHaILHOMY B3rns4y Ha npegMeTHYH 06/1acTb UCCefoBaHNA - (PMHAHCOBBLIN
PbIHOK, €ro Kpu3UCbl U aHTUKPU3NCHOE PerynvpoBaHue - 4epe3 npu3My 3KOCK-
CTeMbl Ha3BaHHOIO PbIHKA, YTO MO3BO/IU/IO COMCKATE/NIO BbIATU 3a MPUBbLIYHbIE
pamMKN CTaHAAPTHOMW PbIHOYHOW cermMeHTauum (K npumepy, no NpoAyKTOBOMY Wm
reorpayyeckoMy KpuTepuro) 1 YYecTb TaKKe LOMOSTHUTENbHbINA - KOMMYHMKaLM-
OHHbIN KPUTEPUIA, COCTOALMA BO BAVSIHAM LMMDPOBLIX KOMMYHUKAUWUA Ha (u-
HaHCOBbI PbIHOK.

OO6beMHEHNe 3TOr0 HOBOrO KpUTEpUst C NpeablayLWmMMn KPpUTepuAMn Mnos-
BO/INMO NEPEOCMbIC/IUTL CTPYKTYPY (PMHAHCOBOrO pblHKA, pasrpaHuynB 060Cc06-
JIEHHbIE, HO TECHO B3aMMOCBf3aHHble APYr C APYrOM CEKTOPbl €ro 3KOCUCTEMbI.
Kak nokasaHo B juccepTauum couckatens, B Ka4yecTBe MepcreKTMBHOro cnocoba
npuBeLeHNs (PUHAHCOBOIO PblHKA B COCTOSIHME YCTONYMBOMO PasBUTUSA BbICTYMaeT
NoA60p COOCTBEHHbLIX aHTUKPU3UCHBIX MHULMATUB A1 KaXLOro CeKTopa 3KOoCK-
CTEMbl OMMUCLIBAEMOr0 pbiHKa. brarogapa cooTHeceHU PUHTEX-NPaKTUK C
BblY/IEHEHHbLIMW B CTPYKTYPE 3KOCUCTEMbI (DMHAHCOBOIO PbIHKA €e CeKTopamu, B
amccepTaunmn chopMmMpoBaHo MNpeacTasieHre 0 Pa3nInymaX BO BANAHUN LNPPOBbIX
KOMMYHWKaUWIA Ha 3TW CeKTopa.

OpwveHTHpyACcL Ha aBTopediepar, MOXHO 3aK/4uuUTb, YTO aucceptauma P.A.
Pama3aHoBa COOTBETCTBYET MacrnopTy Hay4yHoM cneunanbHocTh 5.2.4. - OUHAHCHI,
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M. 24. ®MHAHCOBbIE PbIHKWL: TUMONOIUA, crieunudmnKa, 0CO6EHHOCTU (PYHKLMOHNPO-
BaHMA. PerynupoBaHve (PUHAHCOBOrO PblHKA; n. 25. Kpu3ncbl Ha (PHaHCOBOM
PbIHKE, NX NPUYMHbI, NOCNEACTBMA U BO3MOXKHOCTM NpefoTBpalleHns; n. 34. Ho-
Bble TEXHONOMMN B (PMHAHCOBOM CEKTOPE, UX B/INAHME HA COCTOSIHWE PbIHKOB (hu-
HaHCOBbIX ycnyr. Lindposble PrHaHCOBbIE TeXHOMOTMKN ((pnuHTeX). Lindposbie du-
HaHCOBble aKTUBbI.

HoBM3HY Ans OTMeYeHHOW 06nacTV MCCnefoBaHWA NPeACTaBNsAOT Chemy-
toLLMe HayUYHble MOSIOXKEHUS AUCCEPTALMOHHON paboTbl COMCKATENS:

- [OMNOJIHEHHOE CEKTOPa/IbHON CTPYKTYPOM 3KOCUCTEMbI AaHHOrO PbiHKA W
ero [LeTepMMHUPOBAHHOCTLIO LMMPPOBLIMU KOMMYHUKaLMAMU NpPeLCcTaBfeHNe O
COAepXXaHNN (PMHAHCOBOIO PbIHKa;

- AOKa3aHHasA 06YCMNOBNEHHOCTb CeKTOpasibHOM PacnonOXeHHOCTbHO U BUS-
HVUEM LM(POBbIX KOMMYHUKALMIA PEryNSTOPHbIX BO3MOXXHOCTEW NpefoTBpaLLeHNs
KpY3n1coB (P1HaHCOBOro pblHKa B Poccuy,

- MOANMUUMPOBAHHBIA C YYeTOM BbISB/IEHHOTO 3KOCMCTEMHOIO YCTPOMCTBA
(PMHAHCOBOrO pPbIHKA M OCYLLECTB/IAEMbIX Ha HEM LMMPOBLIX KOMMYHMUKALWIA
KOMMNMIEKC aHTUKPUSUCHBLIX Mep PerynnpoBaHusa JaHHOro pbiHKa B Poccuun, no-
BblLLAKOLWNIA afjanTauMOHHbIE BO3MOXHOCTW FOCYLAPCTBEHHOrO ynpasneHus (u-
HaHCOBbIM PbIHKOM U CHMKAOLLMIA €ro NOABEPXXEHHOCTb KpU3uncam.

Ouncceptaums P.A. PamaszaHOBa MHTepecHa B CW/ly CBOEM MNpPaKTMYECKOM
HanpaB/eHHOCTW, HallefLell OTpaxeHne B aBTopediepate. B yacTHOCTU, amnnpu-
4ecKoe uccnefoBaHe 3KOCUCTEMbl (PMHAHCOBOrO pbliHKA B POCCUM C Y4YeToM ee
BblZle/IEHHbIX CEKTOPOB U XapaKTEPHOMY O/1 KaXXA0ro U3 HMUX OCYLLECTBNIEHUS Ln-
(hpOBbIX KOMMYHMKaUWA 006nafaeT BbICOKOW MPaKTUYECKOW 3HAYMMOCTLIO, MO-
CKO/bKY BbISIBUMNO NIMMUTLI PETYNATUBHBIX BO3MOXHOCTEN NpPeAoTBpaLLeHNs Kpu-
31COB B K&XKA0M CErMeHTe 3KOCUCTeMbl PUHAHCOBOIO PbIHKA.

Ba)XHbIM MOMEHTOM B paboTe COMCKaTeNnsd SBMSETCA Takke «[0pOXKHas
KapTa» YCTOMYMBOI0 Pa3BUTUSA 3KOCUCTEMbI (PUHAHCOBOTO PbIHKA B YC/OBUAX LIW-
(hpoBbIX KOMMYHUKauuii B Poccun fo 2035 1., paccTaBMBLLAs OMOPHbIE TOYKN [aH-
HOro pPasBUTUA 1 0603HAYMBLLASA LieNeBble pe3y/bTaTbl aHTUKPU3NCHOTO YrpaBs/e-
HUA ()MHAHCOBbIM PbIHKOM.

ABTOpedepaT BbICTPOEH NOMMYHO: 33434 KOPPEUPYHT C MOMOXKEHUAMMU,
BbIHOCUMbIMU Ha 3aLMTy, 1 06eCneymBaroT AOCTMKEHME NOCTAB/IEHHON Lenn auc-
cepTalMoHHOro mccnegosaHus. [Ona (HopMMPOBaHUA MOSIHOMO MpefCcTaBieHUs o
ancceptaumoHHon pabote P.A. PamasaHoBa MepeyuncrieHHble CUbHble CTOPOHbI
CefyeT AOMOHUTL 3aMeyaHneM, CBA3aHHbIM C HEACHOCTLIO B aBTopedepare Toro,
YTO MMEHHO MOHMMAETCA MNoj (PMHAHCOBOW NIOTUCTUKOW, (PMHAHCOBLIM MapKe-
TUHIOM, (PMHAHCOBLIM K/IMMATOM W (PMHAHCOBOW WHMPACTPYKTYpo. ABTOPY
CNefyeT YeTKO COPMYNMpoBaTb 3TW TEPMUHBLI, UCMONb3yeMble B AUCCEpTaL N,
YKa3aHHbIA HeloCTaTOK He MeHseT 06Luee MONOXUTE/IbHOE BrieyaT/ieHne 0 AucC-
cepTauum N He CHUXKAET ee HayuHY HOBWU3HY N 3HAYMMOCTb.

Pe3lomMupys BbllLeCKa3aHHOE, MOXHO 3aK/THUUTb, YTO AuccepTalmoHHOoe uc-
cneposaHve Pama3saHoBa PamasaHa A64ynvemlkuaoBmya Ha Temy «Pa3BUTue 3Ko-
CUCTeMbl (PUHAHCOBOIO PbIHKA B YCMOBMAX LM(POBLIX KOMMYHUKALMIA» B MOHOW
Mepe OTBeYaeT TpeboBaHMAM [1OMIOXKEHUA O MPUCYXKLEHUWN YUEHbIX CTErMeHew,
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ytBepxkeHHoro ITocranosnenneM IlpaButensctBa P® ot 24.09.2013 r. Ne 842
NpEeaBbABISEMBIM K KAHIUJIATCKUM JMCCePTAIMsIM, U er0 aBTOp 3aCITy’KHBaeT IpH
CYXXJIEHUSI YUYEHOM CTENEHU KaHJHUJaTa 3KOHOMHYECKHX HayK MO CHEHAIbHOCTI
5.2.4. — OUHAHCBHI.

JlokTop 3KOHOMHYECKHX HayK MO CreHUaTbHOCTH

08.00.10 — ®uHaHCHI, IeHEe)KHOE oOpallleHHe U KpeauT,

npodeccop, 3apeayromuit kadenpoil puHAHCOB K KpeauTa
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