B nmuccepranumonssii  coBer 24.2.399.03 o
3KOHOMH4YEeCKMM HaykaM npu Ceepo-OceTHHCKOM
rocyiapcTBeHHOM yHHUBepcutere wuMeHH Kocra
JleBaHnoBu4a XerarypoBa

OT3bIB
Ha aBTopedepar aucceprauuu Pamaszanosa Pamazana AGayaMekuaoBrYa mo
Teme «Pa3BHTHe 3KOCHCTeMBbl (PHHAHCOBOIO pbIHKA B YCJOBHSIX HHGPOBBIX
KOMMYHHKALHI», IPEICTABJICHHOH HA COHCKAHHE YYECHOH CTeNneHH KaHAUuAaTa
IKOHOMHYECKHX HAYK MO cneuHaabHoCcTH 5.2.4. — @UHAHCHI

AKTyaJnbHOCTh TEMBI JauccepTraudoHHOW paboTel P.A. Pama3zanoBa He
BBI3BIBAET COMHEHUH M OOBSACHSAETCS TeM, 4YTO UU(pPOBBIE KOMMYHHUKAIHMH
HEPaBHOMEPHO MPOHHUKAIOT B XO3SHUCTBEHHbIE TMPAKTUKH, IPOBOAUMBIE Ha
¢unaHcOoBOM pbiHKe Poccuu, BBI3BIBas HECOCTBIKOBKY 3THX IPAKTHK, KOTODBIE,
BCTyIass B IPOTHUBOpEUYUE APYr C JIPYrOM, BBI3BIBAIOT KPHU3UCHI 0003HAYEHHOTO
pbiHKa. IMeromuecs: HayuHble HapaOoTku B oOsactu @unTexa paccMaTpuBaioT ero
000011IeHHO.

PykoBOACTBYsICb ~ MMH,  NpPaBUTEIbCTBO,  CTpeMsCb K  oOImiei
TEXHOJIOTMYECKOM  MOJAEpHU3alMKU  (UHAHCOBOTO  PBIHKA,  CTUMYJIHPYET
MPOHUKHOBEHUE HA HEro LHU(POBBIX KOMMYHHKAalWi, HO, OCO3HaBas, YTO 3TO
pacuiaTelBa€T PBIHOK, OKa3bIBaeTcs Iepel BBIOOpOM JHMOO 3aMemIUTh TEMIT
MOJI€pHHU3aLUH, JIUOO MPUHATH KPU3UCHI (PUHAHCOBOTO PBIHKA KaK HEHW30€XKHBIN
«no604HbIi 3ddexT» pazButus @unTexa. CinenoBarenbHo, BOCTpeOoBaHO Goliee
NnofipoOHOEe u3ydeHHe LUGPOBBIX KOMMYHHUKAlMii Ha (HUHAHCOBOM pBIHKE,
HAlpaBJIeHHOE Ha YCTAHOBJEHHE TMyOWHHBIX MPUYMHHO-CIICICTBEHHBIX CBS3€M
pasButuss @PunTexa — 3TOMy TmOCBsllleHA JUCCEpTallMoOHHas pabora P.A.
PamasaHoBa.

Teopernueckuil BKJIa UCClIeJOBAaHUS COMCKATENSA BOIUIOMIEH B TOM, YTO B
HEM pacKpHIT «YEPHBIN AIIUK» pa3BUTUS (UHAHCOBOIO phIHKA POCCHU B yCIIOBHSAX
nu(poBBIX KOMMYHMKallMid, Ha BXoJe B KoTopbiii ®PuuTex, a Ha BbIXOJE —
HACTyIUICHHE WM  [PEeJOTBpallleHue KPU3UCOB  OIKCHIBAEMOr0  pHIHKA.
CdopmupoanHoe B quccepraiuu P.A. PamazaHoBa 5KOCHCTEMHOE MpeCTaBIeHUE
0 CTPYKType (HHAHCOBOTO phIHKA 0003HAYMIIO YEThIPE €ro CEKTOpa U IMOKa3alo, K
KaKUM IOCJIEJCTBUSAM B KaXXJIOM CEKTOpe MPUBOIUT OCYIIECTBIEHHE Pa3IMYHBIX
1M (POBBIX KOMMYHHUKAIIHH, a TAK)Ke MPUMEHEHHE MEP KPU3HUC-MEHEKMEHTA.

3HAYUTEILHBIA TIOTEHIMAI IPAKTUYECKOTO MPUMEHEHHS pe3YJIbTaToB
JUCCEPTALMOHHON paboThl COMCKATeNs IOATBEPXKIAETCS TEM, YTO OHH yXKe
YCIIELIHO BHEAPEHBI B y4e6HbIH nporecce CeBepo-OCceTHHCKOrO roCy1apcTBEHHOTO
yHuBepcuteTa uMeHH Kocra JleBanosu4a Xeraryposa, a Takke B npakTuky [TAO
KB «LleHTp-uHBeCT» Kak CyObeKTa (PMHAHCOBOTO pbiHKa Poccun.

BeiHeceHHbIE Ha 3alllUTy IOJIOXKEHHUS TUCCEPTAllMOHHON paGoTel P.A.
PamasaHoBa 4YeTKO KOppEeNHPYIOT C IIOCTaBICHHBIMH B HEH 3amayaMd |
CBHJICTEJIbCTBYIOT 00 YCIHEMIHOM pellleHHe KaXToW U3 3Tx 3amad. [Ipupamenue
HayYHBIX 3HAHWHA B cepe PUHAHCOB KaK MPEAMETHON 06JaCTU IKOHOMHYECKHX
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HayK JOCTUTHYTO B JHMCCEPTAllMOHHOM HCCJIEOBaHUU COHMCKaTens Onarogaps
MOJIyYeHHBIM B HEM CIIEYIOLIUM pe3yJIbTaTaM C BbIpaXX€HHON Hay4YHO! HOBH3HOM:

- HOBaTOpCKasi ~ CTPYKTYpHO-QYHKLUHMOHAIbHAs  MoOJeNb  LHUQPPOBBIX
KOMMYHUKallMii Ha (UHAHCOBOM pBIHKE, BKIIOHalIas B cebsi aBTOPCKYIO
MOJIMKPUTEPUAJIbHYIO CEIMEHTAILMIO 3TOT0 PhIHKA C BBIIAECICHUEM B €70 3KOCUCTEME
4eThIpex CeKTOpoB ((puHaHCOBas HHQPACTPyKTypa, (UHAHCOBBIM KIMMAT,
(UHAHCOBBI MapKeTHHI U (UHaHCOBas JIOTHUCTHKA), OOBSICHEHHE pa3IUyuil B
NETePMUHUPOBAHHOCTH  KaXJOro U3  3TUX  CEKTOPOB  LHU(PPOBBIMU
KOMMYHUKAIMSIMA, a TaKkKe OOHOBJICHHYIO KJIaCCU(PHUKALMIO 3KOCUCTEMHBIX
KPU3UCOB (UHAHCOBOIO pBIHKA B IPHUBSA3KE K BBIJEIEHHBIM CEKTOpaM ero
KOCUCTEMBI;

- CO3[JaHHasl OJMIHUpUYEcKas MojJelnb LU(PPOBBIX KOMMYHHKAIMH Kak
JIeTepMUHAHTBl pa3BUTUSA (UHAHCOBOro pbIHKa Poccum, Bkmouaromas B cebs
yCTaHOBJICHHbIE OCOOEHHOCTH [aHHOTO pBIHKAa B YCJOBHUSX pPaclpoCTpaHEHHs
OunTexa, mNOAKpENIEHHYI0 @pUMEpaMH HMX MPAKTUKH  IKOCHUCTEMHYIO
KiIaccupuKanuoo Kpusucos puHaHcoBoro peiHka Poccu B 2016-2025 rr., a Takke
CUCTEMY YpaBHEHHUH, DPAaCKpBIBIIMX MAaTeMaTHYECKYIO 3aBUCHUMOCTH COCTOSHHS
HKOCHCTEMBI OTEYECTBEHHOT0 (MHAHCOBOTO PBIHKA OT €ro TrocCyIapCTBEHHOTO
AHTUKPU3UCHOTO pEryJIMpOBaHuUs;

- CUCTEMY IPUKIIAJHBIX pelIeHUi (KOHUENIUS ero YCTOHYMBOrO pa3BUTHS,
YCOBEpPILIEHCTBOBAHHBIM  MEXaHW3M  peryiupoBaHus, anroput™ PunTex-
MOHHMTOpPUHIA U «JIOpoXKHas kaprta» a0 2035 r.), obecneyuBUINX PYKOBOISIICE
nocobue st MOBBIMEHUS 3 ()EKTUBHOCTH PETYISTOPHOTO KPU3UC-MEHEKMEHTA
¢uHaHcoBoro peiHka Poccuu.

ABTopedepar J0oIKHBIM 00pa3oM 0GOpMIIEH U CoiepKaTeIbHO pacKphIBaeT
UTOTHM JUCCEPTAllMOHHON paboThl COMCKaTells, YKa3blBas Ha €€ BBICOKHUH ypOBEHb.
OTmeuass Ka4eCTBEHHOCTh JUCCEPTAlMOHHOTO HCCIEHAOBAHUS M  TOJHOTY
OTPaXEHHs €ro IJIaBHBIX IIOJIOKEHUH B aBTopedepaTe, CTOUT YIOMSHYThH
HEJOCTaTOYHO IIOJPOOHO OMHMCAHHBIM B aBTOpedepaTe yCOBEpPIIEHCTBOBAHHBIM
AHTUKPU3HUCHBIA MEXaHU3M PEryJUpOBaHUS Pa3BUTHUS IKOCUCTEMBI (UHAHCOBOTO
pBIHKA B yCIIOBUAX [IU(PPOBBIX KOMMyHuUKaluit B Poccuu (puc. 2, crp. 17). U3 storo
BBITEKAET BOIPOC O TOM, B Y€M MMEHHO COCTOUT «PaCIIMPEHHBINH PEeryssiTOPHBIMA
HHCTPYMEHTapui», IPENyCMOTPEHHbIH B aBTOPCKOM MeXaHU3Me. 3aJJaHHBIH
BOIIDOC HE MEHSET OIpelelIeHHO IOJ0XUTEIbHOE BIIEUaTIeHHe, KOTOpOe
MPOU3BOJIUT UCCIIEN0BATENILCKUI TPy COMCKATENS U HU B KOEM ClIydae He CHI)KAeT
00IIYI0 BBICOKYIO OLIEHKY 3TOTO TPYZa, a TOJIBKO MPU3BaH YYeCTh MO3UIMIO aBTOPa
[0 M3YyYEHHOHM UM TeM€ M YTOYHUTh JETalldi BHECEHHBIX MPEMIOKEHHH I10
MOJIEpHHU3AIIMY aHTUKPU3UCHOTO YIIpaBieHUsl GUHAHCOBBIM PBIHKOM B Poccum.

OsnakomiieHue c¢ aBTopedepaToM auccepTauMd Ha Temy «Passurtue
5KOCHCTEMBI (DMHAHCOBOTO pBIHKA B YCIOBHSAX HHUGPOBBIX KOMMYHUKALMN»
MO3BOJIAET YTBEPHKAATh O HAJIMYMH B HEWl aBTOPCKUX TEOPETHISCKUX U MPUKIIATHBIX
pa3paboTOK, HaJeleHHBIX HAayYHOW HOBHU3HOW, TEOPETUYECKOW U MPAKTHUECKOM
3HaYUMOCTBIO. C y4YeTOM OJTOro 3aKiIio4ar, 4YTO HAYYHBIA TPY[ COHCKATels
COOTBETCTBYET TPEOOBAHUAM, MPEIBIBIIEMbIM K KaHIUIATCKAM JUCCEPTALUIM, U



Pamaszanos Pamaszan AOLynMemKuUIOBHY 3aclIy)KHUBaeT TMPHUCYXICHUS YYEHOU
CTEIIEHU KaHAu1aTa 3KOHOMUYECKUX HAYK 10 CIIEUUATBHOCTH 5.2.4. — DUHAHCHI.

JIOKTOP 9KOHOMHUYECKHX HayK, Cepreii
npodeccop W AnexcaHIpoBHY
[MlenkoBHUKOB

Wiile »il 12 20257

CaeeHHs 0 COCTABHBIIEM OT3bIB:

[IlenkoBHuKOB Cepreit AneKcaHIPOBUY

VdeHas cTerneHb: JOKTOp SKOHOMHYECKHX HayK Mo crienuanbHoctd 08.00.05
VYyeHoe 3BaHue: mpodeccop

Mecrto pabotel: PI'BOY BO «Cubupckuii rocy1apcTBeHHBIN YHUBEPCUTET
UHXXEHEPUH U OMOTEXHOJIOTHI,

JomxHocTs: podeccop kadeaps! ydeTa ¥ GUHAHCOBBIX TEXHOJIOIHH

KonrakTHas undopmanus:
e-mail: shelkovnikovl@rambler.ru

tenedon: 89231123727
noyToBbli aapec: 630039 r. HoBocubupck, ya. [Jo6pomo6osa, 160




