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110 2KOHOMUYEeCKUM HaykaM npu CeBepo-
OceTHUHCKOM rocyZlapCTBEHHOM YHUBEPCUTETE
nMmeHnu Kocra JleBanoBuua XerarypoBa
362025, r. BiagukaBkas, yji. BatytuHa, 44-46

OT3bIB
Ha aBTOpedepar auccepranuu ['ykemnieBoid MaauHbl AcsiaHO€KOBHBI
Ha TeMy:
«AnanTuBHas UHAHCOBAs CTpaTerus Kopnopauuu: GopMupoBaHue, PUCKH,
HHCTPYMEHTAPHUI», MPeJCTaBJIeHHON Ha COMCKaHUe YUeHOU CTelleH! KaHAuaaTa
SKOHOMHYECKHUX HAyK M0 CIeUaJIbHOCTH 5.2.4 — PUHaHCHI

AKTyaJIbHOCTB TEMBI AMCCEPTALIMOHHOIO UccyeoBanus 'ykenmesoit M.A.,
MOCBAIEHHOW  (OPMUPOBAHUIO  aJAlITUBHOM  (UHAHCOBOM  CTpaTerus
KOPIIOpAallMd Ha OCHOBE Pa3BUTHUSA KOPIOPAaTUBHOTO pPHCK-MEHEI)KMEHTA,
YUHUTBIBAIOIIETO KaK TPAAUIIMOHHBIE, TaK U U POBbIe HHCTPYMEHTHI YIIPaBJIEHUS
pUCKaMH KOMIIAHWH, B HACTOSIIINK MOMEHT IpuoOpeTaer ocoboe 3HA4YeHHE B
Poccum ¥ CcTaHOBUTCSA OOHUM W3 OCHOBHBIX HapabOOTOK B 06JiacTH BBISBJIEHUS
aTpUOYTUBHBIX XapaKTEPUCTHK KadecTBa KOPIOPATUBHOU OTYETHOCTH U
ornpezeseHus creruduKd MuGpPOBU3AIUN PUCKOB KOPIIOPATUBHOM OTYETHOCTH
st obecieyeHuss (UHAHCOBOM YCTOMYHMBOCTH KOPIIOpPAlUM HU obOecredeHus
3KOHOMHUYECKOH 6e30I1MacCHOCTH CTPAHBbI.

Penensupyemsblii aBTopedepat nuccepranuu ['ykenmeBoid M.A. comepKuT
J0CTAaTOYHYI0 HH(MOPMAIIUIO JIJISl TOATBEPKIEHNSI HOBU3HBI ITPOBEIEHHOTO B HEH
ucciaenoBanusa. CouckaTesb MPaBOMEPHO HCXOAUT W3 TOr0, YTO B YCJIOBHUAX
AUHAMHUYHOM W  HeNpeJCKadyeMOW BHENIHEH cpefibl, OIpeiessaiolei
(QYHKIIMOHUPOBaHHE KOPIOPAaTUBHBIX CTPYKTYP, (OpPMHUPOBAaHHE WU Pa3BUTHE
(uHAaHCOBOM cTpaTeruu mpuUoOpeTaeT IMepPBOCTENIeHHOEe 3HaueHHe. JlaHHBIN
MPOIIECC BBICTYNAET KJIIOYEBBIM (haKTOPOM, ONPEAESIONAM Pe3yJIbTaTUBHOCTh
ONEepaliOHHON JIeSITeJIbBHOCTH ¢ JOJITOCPOYHBIE IEPCIEKTHBBI Pa3BUTUSA
3KOHOMHYECKHUX CyO'beKTOB KOPIIOPATHBHOTI'O THIIA.

CdhopmynupoBaB u 0060CHOBAaB 1ieJib, 3a7adyd, OOBEKT H IpeaMeT
auccepTanuM, couckateab [ykemmeBa M.A., NpUMeEHHWB Hay4YHbIE ITOAXObI
COBPEMEHHOU TeOpPeTUKO-MeTOANYecKol 0a3bl, cyMesa OPUTHHAJIBHO PEIIUTh
IIOCTaBJIEHHBIE 33/1aYH U MOJIYYHUTH MMOJI0KUTEIbHbIE TPAKTHYECKHUE Pe3yJIbTaThl
B obOocHOBaHMM (OPMHPOBAHUS U peaJUu3alUU aJalTUBHOW (HUHAHCOBOMH
CTpaTeruy KOpIopauuH.

IIpoBesieHHOE  TEOPETHUKO-METOJAMYECKOE HCCIelOBaHHE  I03BOJIHJIO
l'ykenmeBod M.A. moHATP U 000CHOBaTHh TpaHCHOPMAIHIO COBPEMEHHOIO
(buHAHCOBOrO MeHeI>KMeHTa U IMepexo/ OT TPAAUIIMOHHBIX CTATUYHBIX YUETHBIX
IoKa3aTejeld [IeTeJIbHOCTH KOMIIAHUM K JHUHAMHYHBIM HHIUKATOpaM
KOpPIIOPAaTUBHBIX CTPYKTYp Ha OCHOBE IIOTOKOBBIX BEJHYUH aKIHOHEPHOIO
kanutana. Cyada mo aBTopedepary, coucKaTeJlb BHEC CyIIECTBEHHBIH BKJIaJ B
Pa3BHTHE TEOPETHKO-METOANYIECKHX IIOAX0A0B K GOPMHPOBAHHIO H pe/IN3aALHH
aJanTUBHOM  (UHAHCOBOM  CTpAaTerMd  KOPIOpPAallMd C  IPHUMEHEHHEeM
COOTBETCTBYIOIIEr0 MHCTPYMeHTapusa (PMHAHCOBOTO PUCK-MeHeIKMeHTa. B xoze



HCCJIeIOBAaHUSA COMCKATe b c)OPMYIUpOBasia psji OPUTHHAIBHBIX MOJIOKEHUU U
BBIBO/JIOB, HECOMHEHHO, 00/1a/Ial0IIKX IMPU3HAKaMH HayYHON HOBHU3HBI, K YHUCILY
KOTOPBIX, 110 HallleMy MHEHHIO, cJIeZlyeT OTHeCTH 0OOCHOBaHMe IIPeHuMyIIeCcTBa
MaTPUYHBIX METOJOB DPHUCK-MEHEe/[)KMeHTa KaK MHCTPYMEHTa 3KcIpecc-
JUArHOCTHKHA (PUHAHCOBOTO COCTOSIHHUS KOPIOPAUUU U MO3ULIMOHUPOBAHUSA UX B
KOOpJIMHATaX ONepPaIMOHHOI0 U (PUHAHCOBOTO J0X0/a.

U3 aBTOpedepara cieayet, uto I'ykermmeBa M.A. BbigABWIa 1 0O60CHOBasIa
cnenuduKy GOpMUPOBAaHUSA U pealu3aliy aJaITUBHON (DMHAHCOBOU CTpaTeruu
KOPIIOPAaTUBHBIX CTPYKTYP, IIPOXOAAIIMX 4Yepe3 CHCTEMY KOPIIOPATUBHOIO
yIpaBJeHHss ¥ KOPIIOPaTHBHOIO MeHeI)KMEHTa, CBA3aHHBIX C Pa3paboTKOU H
peanusanuei GUHAHCOBOU CTpAaTerHy KOMIIAHUY; pa3paboTasia npejioKeHus o
IIPUMEHEHHID  MaTPUYHOIO  HMHCTPYMeHTapusi (UHAHCOBOM  CTpaTeruu
KOPIOPATUBHBIX CTPYKTYP, B TOM YHMCJIE B CTPATErUAX U IpOrpaMMax OTpacjaeBoro
pa3BUTHs B paMKax ¢eepabHON IMOJJEPKKH PperdoHaJbHBIX IIPOrpamMM
Pa3BUTHSA IIPOMBILIJIEHHOCTH U OTPACJIEBBIX PHIHKOB

Bmecre ¢ TeM, HE0OXOAMMO OTMETUTH, YTO B aBTOpedepaTe cjie1oBasio ObI
PacKpBITh KJII0UEBbIE MIOKa3aTe I MaTPULbI GUHAHCOBBIX CTPATETUH.

Vcxoass W3  TpeACTaBJIeHHOTO Ha  paccMOTpeHHe aBTopedepara
JUCCepTallUd Ha TeMy «AJanTUBHass (UHAHCOBAs CTpAaTerusi KOPIIOpaLlUW:
¢dopMupoBaHue, pUCKH, HHCTPYMEHTApUH» B LI€JIOM, MOXKHO C/ieJIaThb BBIBOJ O
TOM, YTO TeOpeTHYecKas 3HAYUMOCTb, aKTyaJIbHOCTh MpPoOJseMaTUKU pabOoThI,
HEeOOXOAMMBIA ypOBEHb HOBU3HBI PE3yJIbTAaTOB, a TaKXe O00OCHOBAaHHOCTb U
JIOCTOBEPHOCTh BBIBOJIOB XapaKTePU3YIOT JAUCCEPTAllMOHHOE HCCIeI0OBAHUE KaK
3aKOHUYEHHOe KBaJIM(PUKAIUOHHOE Hay4dyHOe HWCCIelOBaHUue, COOTBETCTBYeT
TpeboBaHUAM «I10/107KeHUSA 0 IPUCYK/IEHUU YYeHbIX CTelleHel », yTBEePXKIEHHOT0
nocraHoByieHueM [IpaBurtenberBa Poccuiickoit @enepanuu oT 24.09.2013 N2842,
a ee aBTop I'ykemmeBa MaauHa AciamMOeKOBHA 3acC/Iy?>KHUBAaeT IMPHUCYKAEHUA
CTelleH! KaH/Iu/laTa 9KOHOMHYECKUX HaYK I10 CIIeIUaJIbHOCTH 5.2.4 — ®UHAHCHI.

PerieH3eHr:

/Jloxmop axoHoMuuecKux Hayk, npogeccop,

npodeccop kagedpbl KOpNOopamMueHsLx GuHaHcos

U KOpnopamueHo20 Ynpas.1eHus,

dakxyabmema 3KOHOMUKU U bBu3Heca

®I'6OY BO «®unaHcosblll yHusepcumem

npu npasumeascmae 4

Poccuiicxoit @edepayuu» , Jlens I'epmarosHa Ilawumosa

25.12.2025
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