B  nmucceprammonnsii coBer 24.2.399.03 o
SKOHOMHUYecKUM Haykam mpu CeBepo-OceTHHCKOM
roCyJapCTBEHHOM yHUBepcutere uMeHH Kocra
JlepanoBuua Xeraryposa

OT3bIB
Ha aémopeepam ouccepmayuu Pamazanosa Pamazana A60yameosrcudosuua
no meme «Paszeumue 3xocucmemol hunancoeozo peIHKa 8 ycao8uax wuPpoessix
KOMMYHUKAUUI), NPEOCMAG/IeHHOI HA COUCKAHUE YYEeHOU CMeneHU KaHOU0ama
IKOHOMUYECKUX HAYK O cheyuaibHocmu 5.2.4. — QuHnancel

Beicokasg axTyanpHOCTH TeMBl mpejacTaBieHHOro P.A. Pama3zaHoBBIM
JUCCEPTALMOHHOIO HCCIENOBaHUs OOYCIOBJIEHA TEeM, YTO HOBBIC (MHAHCOBBIS
texHonoruu (PunTex), oTHOCAIIMECS K TUPPOBOM SKOHOMHUKE, BEI3BATIM HACTOJIEKO
Cepbe3Hble IIepeMEeHbl Ha (UHAHCOBOM pBIHKE, YTO 3TO CIPABEIJINBO MOXXHO
Ha3BaTh TEXHOJOIMYECKOHN peBoIoIMel B obmactu ¢uHaHCcOB. M 3Ta peBomronms
IIPOJIOJDKAETCA [0 CHUX II0p, IEpUOIUYECKH IMpPOSBISLICH B PE3KOM  B3JETe
WHHOBALMOHHOM aKTUBHOCTHU CYOBEKTOB (PMHAHCOBOTO phIHKA Poccuu.

Onnaxo, mpo6yiemMa COCTOUT B TOM, YTO HECMOTPS Ha JIOCTATOYHO BBICOKYIO
BOCIIPUMMYUBOCTE K (DUHAHCOBBIM WHHOBALUSAM CYOBEKTOB POCCHHCKOTO
(MHAHCOBOTO PBIHKA, YKOPEHEHHYIO B COLMAIBbHON M JIEIOBOM KYJIbType 3TOTO
pBIHKa, U ObicTpyro nudpdysuro PuaTex-uHHOBaUKi B Hamiell CcTpaHe, HX
pPacIpoCTpaHEHUE CHEPKMBAECTCS HEPAaBHOMEPHBIM IH(PPOBBIM  Pa3BUTHEM
MHCTUTYLIMOHAJIBHOTO KIMMaTa, MapKeTHHIa, JIOTUCTUKH W HWHQPaCTPYKTYPHI
(MHAHCOBOIO DPBIHKA, BBINENEHHBIX B TUCCEPTAIIMOHHOM paboTe COUCKATENs B
CEKTOpa JKOCHCTEMBl YKAa3aHHOTO pbIHKA. V3ydeHWI0O W pelIleHHuro TaHHOM
npo0eMsl ocBsilieHa auccepraiws P.A. PamazaHoBa.

B cBoeM nmuccepTallnOHHOM MCCIeIOBaHUU aBTOP BBHIOpa OpUTHHAIBHBIN
IOAXOA K U3YyYEHHUIO0 LUKIMYEeCKUX KoyneOaHuil (MOJBEeMOB M KPU3HCOB)
(bHMHAHCOBOT'O PHIHKA — HE C MO3UIUH KOHBIOHKTYPBI HJIH CTAHAAPTHBIX TOAXOI0B K
CerMEHTAalMM JaHHOIO pPBIHKA, a C IO3UIHMM OKOCHCTEMBI, YTO ITO3BOJIHIIO
COMCKATEJIO II0-HOBOMY IIPEICTaBUTE CTPYKTYPY (PHMHAHCOBOTO PhIHKA U Oy1aroaapsi
3TOMY  IPENJIOXKUTh  YIYUYIIEHHYIO  MapLIpyTH3alUI0  aHTHKPHU3UCHOTO
peryIupoBaHys JaHHOTO PhIHKA B YCIOBUSX IUGPOBEIX KOMMYHHUKAIUH.

Hackonbko MOXXHO CcyauTh U3 aBTOpedepara, B JUCCEPTAIHOHHON paboTe
P.A. Pama3aHoBa 1OCTaTOYHO Ka4€CTBEHHO MPOPaOOTaHbl TEOPETHUYECKHE ACTIEKTEI
pasBuTHs QUHAHCOBOT'O PHIHKA B YCIOBHSIX AGPOBBIX KOMMYHUKAIIUH U TOAPOOHO
PacKpBITEI CEKTOPA €ro 3KOCHUCTEMBI, TOAPOOHO OOCYXKIEeH MPAKTUYECKHM OIBIT
OunTex-mMonepHu3aMy GUHAHCOBOTO PBIHKA POCCHU U BBISBIIEHBI CBS3aHHBIE C
Hel OCOOEHHOCTM aHTUKPH3UCHOTO pETYJHMPOBaHHsS 0003HAYEHHOTO PHIHKA, a



TaKXXe IPEIUIOKEHBl IIPAKTUYECKHME PEKOMEHIAIMU 10 COBEPLIEHCTBOBAHUIO
JJAHHOTO pEryJMpOBaHUS C CUCTEMHBIM OXBAaTOM CEKTOPOB OKOCHCTEMBI
(MHAHCOBOTO pBHIHKA, OOecHneyuBarollie IMPEeUMYyIIecTBA B BHJAE CLIIaXHBaHUS
LUKINYECKHMX KonebaHuUP paccMaTpUBaeMOro pblHKA U OECKPH3HUCHOTO
pactpoctpaHeHus OuHTex-MHHOBAMK Ha HEM.

Habop  wuccmemoBaTenbCKMX — 3aad  JUCCEPTALlMOHHOM  paboThI
npo)eCCUOHAIBHO U KOPPEKTHO OIpelelieH ee aBTOpoM, Onaromaps demy
IOOIIPSET BCECTOPOHHEE M JOCTATOYHO IIOJIHOE OCBEIICHHE €€ IIPeAMETHOU
001acTH, NPEeNOCTaBIsSeT pEIICHHE IOCTaBIEHHON MpoOiIeMbl U obecreduBaeT
NOCTHDKCHHE 3aJaHHOW Lenu, cocTosmed B ¢GOpMYJIMPOBKE U HAy4YHOM
00OCHOBaHMM TEOPETUUECKUX IOJNIOKEHHH WM IMPaKTUYECKUX PEKOMEHIALHUi II0
Pa3BUTHIO ¥ aHTUKPU3UCHOMY PETYJIHNPOBAHUIO SKOCUCTEMBI (PMHAHCOBOTO PHIHKA B
YCIIOBHSIX ITU(PPOBBIX KOMMYHHUKAITHH.

B nonoxeHusx, BBIHECEHHBIX Ha  3alllATy,  IPOCIEKUBACTCS
IIPEEMCTBEHHOCTh U JIOTUYHOCTH, TEOPETUYECKass U IPaKTUYECKasi 3HAYUMOCTh, a
TaK)Ke yCMaTpHBAaeTCs IpUpPALlCHHEe HAy4YHBIX 3HAHWK. B 4acTHOCTH, HaydHYIO
HOBU3HY IIPEACTABIISIOT:

- HOBOE TEOPETUYECKOE IIPE/ICTABICHNE O Pa3BUTHH (PMHAHCOBOI'O PBIHKA,
obecrieyuBlIiee MEPEOCMBICIICHHE OCYNIECTBISEMbIX IHU(POBBIX KOMMYHUKAITHH,
BO3HHUKAIOIIKUX KPU3HUCOB M IIPOBOJMMOIO AHTUKPU3UCHOIO PErYIUPOBAHUSA C
YYETOM MPUBI3KH K BBIICIEHHBIM CEKTOPaM 3KOCUCTEMBI TAHHOI'O PHIHKA;

- DKOCHCTEMHas MoJelb pa3BUTHS (QuHaHCOBOTO pblHKa B Poccun,
IIPOJIEMOHCTPUPOBABILIAS cneu¢uKy  IJeTePMUHUPOBAHHOCTHU OunTex-
MHHOBALMAMH, IIONABEP)KEHHOCTH KpH3HUCaM M JOCTYIIHOCTH AaHTUKPU3UCHOTO
BO3JIEWCTBHS B KOKJIOM BBIIEIEHHOM CEKTOPE 3KOCUCTEMBI 3TOTO PBIHKA;

- aBTOPCKHE pa3pabOTKH, MO3BOJISIONIME YIYYIIUTh aHTHUKPHU3UCHOE
peryinupoBaHue (pUHAHCOBOTO phIHKa B Poccum Onaromapsi ero mpuBsI3Ke K
CEKTOpaM €ro SKOCHCTEMBEI.

ABTOpedepaT KaueCTBEHHO HAIlMCaH U TO3BOJISIET COCTaBHUTH oOIee
Xopollee BIedYaTieHue O Auccepraluud. TeM He MeHee, B aBTopedepare JUIIb
KPaTKO YIIOMSHYTHl KPUTEPHH CErMEHTAaIlMH (PMHAHCOBOI'O phIHKA (IPOIYKTOBBIH,
pPEerynsATHBHBINA, reorpauUyeckuii, TIyMaHUTApHBIA H  TEXHOJIOTHYECKUN),
00beIMHEHHBIE aBTOPOM B 9KOCHCTEMHOM IIO/IXO/IE K UCCIIEJOBAHHIO (DMHAHCOBOIO
pBIHKA. JI71s JTydiero NOHMMaHUs CyIIHOCTH HOBOTO MOAX0Ja ObLIO OBl MOJE3HO
Oonee MNOAPOOHO OCTAHOBHTHCS HA OTUX KPUTEPHAX, XOTSA IPUBEIECHHBIN
HEJIOCTAaTOK HC YMEHBIIAET HAyYHO-IIPAKTUYECKYIO LIEHHOCTh aBTOPCKUX BBIBOJOB
U PEeKOMEHJAlMi W HEe CHWXXaeT OOMIMA BBICOKHN YPOBEHb IHUCCEPTAIMOHHOM
pa6OTLI CcoucKaresl.



B menom aBropedepar Ha TeMy «Pa3BuTHE SKOCHCTEMBI (HHAHCOBOTO
PBIHKA B YCIIOBUAX HUPPOBEIX KOMMYHHKAITHI» TEMOHCTPUPYET BBICOKUHI YPOBEHD
Hay4HOU KBaIM(HUKAIIUU COUCKATENS, HAJTMUUE B MUCCEPTAIMH PU3HAKOB HAYYHOM
HOBU3HBI, @ TaKXX€ IIEPCIEKTUBBl IPAKTHYECKOTO HCIIOJIB30BAHUS aBTOPCKHUX
IIpEUIOXKEHHH 110 IEPEOPUEHTALINN aHTUKPU3HUCHOTO PEryIUPOBaHUs GUHAHCOBOTO
peiHKa Poccum Ha BhIENEHHBIE B JHCCEPTAMHM CEKTOpa €ro 3KOCHCTEMBI IS
TOYEYHOI'O TIOCYJapCTBEHHOIO BMEIIATENbCTBA B XO3SHUCTBEHHBIE MPOLECCHI,
IIPOTEKAIOLIME HA 3TOM PBIHKE, 00ECIIeUnBAIOIIET0 PallMOHATH3ANI0 (DHHAHCOBOM
TTOJTUTHKH.

BrimeckazanHoe IMO3BOJISET 3aKIIOYMTh, YTO PamaszaHoB Pamazan
AGnynMemKUIOBAY 3aCTy)KUBAET MPUCYXKIEHUS YdYEHOUW CTEIEeHM KaHIuaara
SKOHOMHUYECKUX HAYK M0 CIEeHUATBHOCTH 5.2.4. — OUHAHCHI.
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