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110 YKOHOMHUYECKUM HayKaM Ha Oaze
CeBepo-OceTUHCKOT0 rocy1apcTBEHHOI0 YHUBEPCHTETA
nvenn Kocra Jlesanosuya Xeraryposa
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OT3bIB
Ha aBTopedepar AMccepTauMOHHON paGorel [ykenmesoii M.A. ua Temy
«AjantuBHas (uHaHcoBas cTpaTerusi Koprnopaumii: ¢GopMHpPOBAHHE, PHCKH,
HHCTPYMEHTApUi», NPEACTABJICHHYI0O HA COHCKAHHE YYeHOH CTemeHH KAHAMAATA
SKOHOMHYECKHX HAYK M0 ClleUUaAJbHOCTH 5.2.4.- @DHHAHCHI

B COBPEMEHHBIX YCIIOBUSAX pasBUTHs poccuiickoii IKOHOMUKH,
XapaKTePU3YIOLUXCS BHICOKOH BOJIATHIBHOCTBIO (PMHAHCOBBIX PHIHKOB, CAHKIIMOHHBIMU
OrPaHUYCHUAMH, CTPYKTYPHBIMH TpPaHC(OPMAIMSIMU  KOPIOPATHBHOTO  CEKTOpa M
YCKOpEeHHO! 1udpoBusaiueil ympapieHUecKHX TPOLECCOB, 0Cc00yI0 aKTyaJbHOCTh
npuobperaer  mpobaemMa  QOPMMPOBAHHS  AANTHBHONW  (DMHAHCOBOM  cTpaTeruu
Kopropanui. B oTux ycjaoBusX BO3pacTaeT pollb KOPIOPATUBHOTO PHCK-MEHEIKMEHTA
KaK HMHCTpyMeHTa oOecrnedeHUss (UHAHCOBOH  YCTOMUMBOCTH, HMHBECTULMOHHOMN
NPUBICKATEIPHOCTH M KOHKYPEHTOCIIOCOOHOCTH ~ 3KOHOMHUUYECKHX  CYOBEKTOB
KOPIIOPaTUBHOI'O THIIA.

K unciy  10CTOMHCTB  JiMCCePTAIMOHHOrO  MCCICAOBAHMA  CJIEAYET OTHECTH
KOMIUICKCHBIH M CHCTEMHBIH IIOIXOJ aBTOpa K aHain3y (MHAaHCOBOIl cTparerumu
KOpIIOpallnid B KOHTEKCTE YIpaBleHUs (QUHAHCOREIMU PHCKAMU. ABTOPOM MpOBEjeH
OOCTOATENBHBIA aHaIU3 OTEUECTBEHHBIX M 3apyOeKHBLIX HayYHBIX HCCIEIOBAHHI B
001acTi GUHAHCOBOTO M CTPATErHYECKOr0 MEHE/UKMEHTA, KOPIIOPATHBHEIX (DHHAHCOB U
PUCK-MCHC/UKMEHTa, a TakKe 0000meHa NpakTHka (QYHKIIMOHUPOBAHUS POCCHIICKHX
KOPIOPAlUi B YCIOBUSX BHEUIHEIKOHOMHUUYECKUX OMPAaHMYCHHUI M MHCTUTYIIMOHAIBLHOI
HECTaOMILHOCTH, YTO MO3BOJIKIO MOLYYUTh CIEAYIOIINE HAyYHO 3HAUMMBIE PE3YIILTATH;

-YTOYHEHO COJCp)KAHHE ¥ pacKpbiTa creuuduKa aJanTUBHOM (UHAHCOBOIA
CTpaTeruy KOpIOpalMid, paccMaTpUBaeMOM Kak MHOIOYPOBHEBLIH yIIpaBleHUECKHil
NPOLIECC, HHTEIPUPOBAHHBIH B CUCTEMY KOPIIOPATHBHOTO YIPABICHUS M KOPIIOPATHBHOT'O
MCHEUKMEHTA, YTO TO3BOJIACT IMOBBICHTH 0OOCHOBAHHOCTH MPUHUMAEMBIX (PHHAHCOBBIX
PCLICHHH B yCIIOBHAX BBICOKOH PHCKOIN€HHOCTH BHCIUIHEH CPE/IbI;

-CUCTEMaTU3MPOBAHBI U PACHIMPeHbl  KJIACCU(DUKAMOHHBIE  [1apaMeTpE
(DUHAHCOBBIX PUCKOB KOPHOpPAIMH ¢ BBIIEICHUEM PHCKOB KOPIIOPATUBHOTO YIIPAB/ICHHUS,
KOPIIOPaTHMBHOI'O  MEHC/DKMEHTa W KOPIOPAaTHBHON OTYETHOCTH, YTO yIuyOuser
npeacTaBieHne 00 00BEKTHO-TIPEAMETHOM 061aCTH (PMHAHCOBLIX PUCKOR U CIIOCOOCTBYET
(OpMUPOBAHHIO AJIPECHOTO HHCTPYMEHTAPUSI PUCK-MEHEDKMEHTA,

-PacKpbIThl ATPUOYTUBHBIE XapaKTEPUCTUKH KAUeCTBA KOPIMOPATUBHON OTYETHOCTH
B KOHTEKCTE pPOCCHHCKHMX CTaHAApTOB OYXrajlTepCcKoOro yuera W MEXKIYHAPOIHBIX
CTaHJAapTOB  (DMHAHCOBOH  OTYETHOCTH, YTO  [IO3BONSCT  YUMTLIBATL  BIMSHHE
HH(POPMAIMOHHBIX ACHMMETPHI Ha aJlallTHBHOCT (PMHAHCOBBIX CTPATErHil KOPIIOPALIHIi;

-IIPOBE/ICH  CPABHUTEIbHBIA aHalu3 (UHAHCOBBIX CTPATErHil  POCCHIICKMX
KOPIOpaluid Ha OCHOBE IIPMMEHEHHSI MATPHUYHOIO HHCTPYMEHTApHsl PHUCK-MEHEKMEHTA,
4TO JaJl0 BO3MOMKHOCTH BBISIBUTL pasjiMuis B MeXaHHU3MaX aJallTallMd KOMMaHWH c

pasiiMyHON  CTPYKTYpPOH COOCTBEHHOCTH W YPOBHEM 3aBUCHMMOCTH OT BHELIHHX
UCTOUHUKOR (PMHAHCHPOBAHHS;



-000CHOBAMNBI TPEUMY LIECTBA K OTPAHNYCHUS LH(POBBIX U AJIFOPUTMU3UPOBAHHBIX
UHCTPYMEHTOB PHCK-MEHEPKMEHTA, UCTIONB30BaHHE KOTOPLIX 110BLIIIAET OMEPATHBHOCTD
YIPaBICHYCCKUX PEUICHHI, HO OJTHOBPEMEHHO (HOPMUPYET HOBBIC BUJIBI YIIPABIEHUECKHUX
U UH(OPMAIIMOHHBIX PHCKOB.

IIpakTnueckas 3HAYUMOCTH HCCTICNOBAHHWS 3aK/IIOYACTCA B BO3MOMKHOCTH
MCIIOJIb30BaHMsl  MPE/UIOJKEHHBIX  aBTOPOM  peKoMeHaaluii  mpu  pazpaboTke U
KOPPEKTUPOBKE  (UHAHCOBBIX CTpaTerMi  KOpHopanuii, BHEAPEHUH MaTPHYHOTO
MHCTPYMEHTApUs IUarHOCTHKU (DUHAHCOBBIX PUCKOB, a TAKKE B IEATEIBHOCTH CIYKO
(puHaHCOBOrO  MEHENKMEHTA M PHUCK-MEHE/PKMEHTa KOPIOPATUBHBIX  CTPYKTYD.
[lomyueHnple  BBIBOABI MOrYT OBITh MCIIONB30BaHbl IIPH  peaU3aAlUM  IIPOrpPaMM
* pMHAHCOBOM YCTOHYMBOCTH, OTPACIIEBOTO PA3BUTHS U B 00pA30BATEILHOM pOLIECCe TIpH
MOJrOTOBKE CIEIHATUCTOB B 00JIaCTH KOPIOPATHBHBIX (DUHAHCOB M PUCK-MCHE[KMEHTA.

BMmecre ¢ TeMm, IpeJICTaBIEHHOE MCCIEJIOBAHUE HE JUIIEHO OT/eJbHBIX
HEJ0CTATKOB.

B Ka4ecTBe HeCyIIECTBEHHOTO 3aMEUaHNs Clle/lyeT yKa3arTh, YTO B aBTOpedepare B
psne ciay4acB HCIOJIB3YETCs PaCUHIMPEHHBINA MOHATUHHBIL anmapar, 4to Tpedyer oT
YUTATEJIsl IOBBILICHHOTO BHUMAHHS, OJTHAKO HE BJIMSCT Ha 00OCHOBAHHOCTE MOJTYYEHHBIX
pe3yJIBTaTOR M BLIBOJIOB.

Onnako, naHHOE 3aMeuaHHE HE CHIDKAeT OOIIeH II0JI0KUTENLHOW OICHKH
Jaucceprannonnoit pabotsl 'ykenueBoit MLA.

Mcxozist U3 BBIMICH3/I0KEHHOI0, MOKHO CJe/IaTh BLIBOJA, YTO JMCCEpPTAllHOHHAS
pabora I'ykenmesoit M.A. Ha TeMy «AJaNTHBHAS (UHAHCOBAS CTPATETHUs KOPIIOpALIMii:
(GopMHUpOBaHUE, PUCKH, HHCTPYMEHTAPHIH»», SIBIISETCS CAMOCTOATEIBHBIM 3aBEPLICHHBIM
MCCIICIOBAHUEM, COOTBETCTBYET I1. 9 «llomoikeHust 0 TOpsAKE MPUCYKICHHA YUEHBIX
CTCIICHCH», OTBEYACT YTBEP)KAECHHBIM IocTtaHoBieHHeM [lpapurenncTtBa Poccuiickoii
Genepaunn ot 24 centadbps 2013 r. Ne 842 tpeboBanusm, a ee aprop ['ykernuesa MajnHa
AcnanOeKoBHa 3aC/TyKUBACT MPUCYIKICHUS YUEHOMN CTENEHH KaHaAMIaTa YIKOHOMHYECKIUX
HayK I10 crienualibHoCTH: 5.2.4.- DUHAHCHI.
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