B nuccepranuonssii coset 24.2.399.03 no
IKOHOMHYECKUM HaykaM I1pu Cesepo-
OCETHHCKOM roCy/1apCTBEHHOM YHHUBEPCHTETE
umenu Kocra Jlepanosuya Xeraryposa

OT3bIB
Ha aBTOpedepar JuccepTAlHH
PAMA3AHOBA PAMA3AHA ABIYJIMEJUKUTOBHUYA «Passutue
IKOCHCTeMb] JUHAHCOBOTO PHIHKA B YCJIOBHAX HM(PPOBLIX KOMMYHHKALUI,
NpeaCcTABJIEHHONH HA COMCKAHME YYeHOH CTeNeHH KaHAuAaTa IKOHOMHYEeCKHX
HAYK 0 CrenHaJbHOCTH 5.2.4, — PuHaHCBI

MdunancoBbI pLIHOK Poccuu B TMOCTEIHHE TOABI CTOJIKHYJICS C OCTPOH
CAHKITHOHHOHM YTpo30H, MPOIOJKAIOIIeH HapacTaTh M BBI3BIBAIOIIEH 3CKaIalMio
KPH3HUCHOW HaINpsHKEHHOCTH MAHHOTO pBIHKA. Byayuu oJHOM M3 Tex orpacien
POCCUHCKOH IKOHOMHKH, KOTOPbIE OCOOE€HHO YYBCTBHUTE/BbHBI K CaHKIHOHHBIM
BbI30BaM, (PHHAHCOBBIH PHIHOK HI'PAET BaKHYIO POJIb B peaIH3allMy HallHOHATbHBIX
IUIAHOB HaIed CTpaHbl I10 HMIIOPTO3aMEIleHHI0. B JomonHeHHe K 3TOMY
duHaHCOBas apXHUTEKTypa KPUTHYECKH BaKHa JUIs Pa3sBUTHA MHOTOCTOPOHHETO
BHEITHETOPIOBOr0 B3aMMO/IEHCTBHS OT€YECTBEHHON SKOHOMHKH.

[TosTOMY BOCCTAHOBJICHHE HE3bIOJIEMOCTH (PHHAHCOBOTO PHIHKA B 4CIEKTE
€ro KpU3UCHOM PEe3UCTEHTHOCTH BHICTYIIAET B KAYECTBE [IPHOPHUTETa OTEHECTBEHHOH
9KOHOMHMKH, 3aCITYKHBAIOIIEr0 HaydHOro uayudeHus. [{udpoBbie KOMMYHHKALMH,
OBICTPOTEYHO MPOHHUKAIOUIME BO BCE XO3SHCTBEHHBIE NPOLECCH Ha (PMHAHCOBOM
peiHke Poccun, ¢ 0/1HOH CTOPOHBI TO3BOJISAIOT O0JIEE MMOTHO PACKPHIBATE MMOTEHUHAI
pa3BUTHs JaHHOTO pbIHKA, HO, C JpPYroH CTOPOHBI, YBEIHYHUBAIOT €ro
MPE/IPacroioKEHHOCTh K KPU3HCaM.

DTO CBHIETENLCTBYET 00 aKTyalbHOCTH mucceprauuu P.A. Pamasanosa, B
koTopoii auddy3us UUPpPOBBIX KOMMYHHKAaIMH Ha (UHAHCOBOM pBIHKE
COIJacoBaHa ¢ MPOTHBOCTOSIHMEM €ro Kpu3ucaM. B OCHOBe Hay4yHOH HOBH3HEI
paboThl COMCKATENS] HAXOJUTCS HOBas KOHIEMIMS KOHCTHUTYLMH (UHAHCOBOTO
PBIHKA, B KOTOPOM NpH 00beIMHECHNH MHOYKECTBA PaHEe Pa3o0IMIEHHBIX KPUTEPHER
BBIJICJICHBI YETHIPE CEKTOpa 3KOCHCTEMbI JdHHOIO pBIHKA: €ro JIOTHCTHKA,
MapKETHHT, KJIUMAT U HHPPaCTPyKTYypa.

Omnopa Ha HOBYHO KOHLENIHIO no3Boawia P.A. PamasaHoBy mepecMoTpeThb
M YIyYIIWTH TMpeaCcTaBieHHe 00 STHMOJOTMH KPHM3HMCOB (DHMHAHCOBOrO PBIHKA,
obocHOBaTh JU(PepeHIIMPOBAHHOCTE MPOSBICHUs LU(POBLIX KOMMYHHKALMH Ha
3TOM PBIHKE CPEIH CEKTOPOB €r0 3KOCHUCTEMEI, a TAKKE YTOYHHTH BO3MOKHOCTH
AHTMKPU3UCHOTO TOCY/ApCTBEHHOTO YIPABICHUs OOCYKIAEMBIM PBIHKOM. ITO
TO3BOJIMJIO COMCKATEII0 YCIEIIHO PeLINTh BCE MOCTABJIEHHBIC 3a/Ja4yd U J0CTUYb
LeJTH AMCCePTALHOHHOrO HCCTIEIOBAHMS.



Hayynas  HOBM3Ha _ycMaTpHBaeTcs B  CIEAYIOIIHMX  pe3yJbTarax
JIMCCEPTAIIMOHHOI0 HCCIIEI0BaHUs, oy4eHHbIX P.A. PamazaHOBEIM:

- YeTKO pa3TpaHU4eHEI IMPOSABICHHA LHQPOBBIX KOMMYHHKAIUH, TPHUHUHEI
M CIIEACTBHUA KPH3HUCOB, a TaKKe MNOAXOIANIME PEryJATHBHBIE METOJIbI
MpeAOTBPAIleHNs KPHU3UCOB Cpe/Il CEKTOPOB 3KOCHCTEMBI (DHHAHCOBOI'O pPBLIHKA,
4TO TI03BOJIIET Oosiee TOYHO KOHILIEHTPUPOBATh AHTUKPU3HMCHBIE YCHIIHS
rOCY1apCTBEHHBIX PETYJISITOPOB;

- cpopMupOBaHa TMHAMHUYECKAs MOJIEb 9KOCHCTEMBI (PMHAHCOBOTO PBIHKA
Poccun, KOHKpeTH3MpoOBaBlIash pPETYJIATHBHBIE BO3MOXKHOCTH IPEIOTBPALLEHHS
KPH3UCOB JaHHOTO pPBIHKA B YCIOBHSX HH(PPOBBIX KOMMYHHMKAIUH B KaxJI0M
CEKTOpE €ro 3KOCHCTEMEI,

- YCOBEpUICHCTBOBAH OIEHOYHBIM MOJIXOJ K MPOBEACHHIO MOHHUTOPHHIA
pa3BUTHs (UHAHCOBOTO pBIHKA B YCIOBHAX NHPPOBBIX KOMMYHHKAIIHUH,
JIOTIOJIHEHHBIH CIIELM(MHUYHBIMH MOHUTOPUHIOBBIMH MEDPOIPHUATHAMHU B KaXIOM
CEKTOpE 3KOCHCTEMBI OIHMCHIBAEMOr0 PhIHKA M HOBBIMHU 3a/la4aMH, CBSI3aHHBIMU C
aHaimm3oMm BruaHus PunTexa Ha BBIIEIEHHBIE CEKTOpa M HX KPU3HCHOM
YCTOHYHUBOCTH;

- IPEI0’KEH HOBBIH AHTHKPU3HCHBIM MEXaHU3M pPEryIupOBaHUsA Pa3BUTHS
IKOCHUCTEMBl (HMHAHCOBOTO pPBIHKA B YCIOBHUAX NHU(PPOBBIX KOMMYHHKAIIMH B
Poccuu, OTIMYMTENBHBIMH 4YepTaMH KOTOPOTO SBISIOTCA MHOMXKECTBEHHOCTH
OOBEKTOB pEry/lIHpOBaHHUs, B KayeCTBE KOTOPBHIX BBICTYHNAIOT BCE CEKTOpa
IKOCUCTEMbI 00CYXK/1aeMOr0 pbIHKA, a TaKXKe JOIOJHEHHBIH MHCTPYMEHTapHUH
peryJIupOBaHuUs;

- pa3paboTaHbl MPUKJIAAHBIE PELICHHS JOCTHKEHHIO YCTOHUYHBOIO pa3BUTHS
9KOCHCTEMBI (PHHAHCOBOTr'0 phIHKA PoccHu B yCIOBHAX ITUGPOBBIX KOMMYHUKALIMHI:
KOHUENTYyaJIbHAs CXeMa H «J10poxHas kapra» 10 2035 r.

Hecmotpst Ha T0, yto qucceprauus P.A. Pamasanosa o0ajaeT oTMe4eHHON
Hay9YHOH HOBHW3HOMH, MpEJCTABIsAET UHTEPEC Uil TeOpUHU (PUHAHCOBOM IKOHOMHUKH
U MPAaKTUKH aHTHKPU3UCHOTO YIIPABICHUS (PHHAHCOBBIM PBIHKOM B COBPEMEHHOH
Poccun, npencraBieHHEIH aBTOpedepaT BBI3BIBACT BOIPOC O TOM, B CPABHEHHH C
KaKAMH CTPaHaMH yCTaHOBJIEHBI 0COOEHHOCTH (PYHKIMOHUPOBAaHMS (PUHAHCOBOIO
DhIHKA W pa3BUTHA €ro 3KOCHUCTeMbl B Poccuum B yclOBUSIX LHM(POBBIX
KOMMYHHKaui. beuto Obl MHTEpPECHO y3HaTh, HA0Op «CTpPaH, JIMAHPYIOIUX B
obmactu @unTex». [IpuBeneHHBIH BOIPOC NPU3BaH JIHUIIL YTOYHHUTH MO3HIUIO
COHMCKATelsl 110 W3y4eHHOW rpobiieMe, OH He CHHKaeT oOLUH BBICOKMH YPOBEHB
JMICCePTAITHOHHOM paOOTHl U €€ Hay4YHO-MPAKTUYECKYIO LIEHHOCTb.

OrrankuBasch OT aBTOpedeparTa, OTMEYy, HYTO JUCCEpPTAalHs Ha TEMY
«Pa3BuTHe 9IKOCHCTEMBI (HHAHCOBOTO PBIHKA B  YCIOBHAX  LHU(POBBIX
KOMMYHHKAIIHI» obecreunia MpupaieHHe HayYHbIX 3HAHUH 110 TAKUM KJIHOYEBBIM
npoOaeMHBIM 00IacTAM, KaK CEerMEHTAIHs (PMHAHCOBOTO PBIHKA, DKOCHCTEMHbIE
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KPU3KUCHI JAHHOTO PHIHKA H €rQ aHTHKPH3HCHOE peryauposanue biaropaps stomy
JMCCEepTallisl BHOCHT BKJIAQJl B PAa3BUTHE TEOPHMH (PUHAHCOBOW OSKOHOMHUKH H
obnamaer OOJBIIMMH TIEPCIIEKTUBAMH TNPUKIAAHOIO BHEAPEHHS ABTOPCKHUX
PEKOMEHIANNI B MPAKTHKY TOCYJapCTBEHHOIO AHTHKPHU3HCHOIO PEryJIMpOBaHHs
¢durancoBoro peiHKa B Poccun.

Cuwmraro, yro paboTa COOTBETCTBYET TPeOOBaHHWAM, MPCABABIACMBIM K
KaHIUATCKUM JUCCEPTAaLusM, a ee aBTop Pamazanos Pama3zan AOoyIMeKuI0BHY
3aCIIY)KUBAET MIPUCYIKICHUS YUEHOH CTENEeHH KaHIMJaTa YKOHOMHUYECKHX HAyK IO
CIieHaIbHOCTH 5.2.4. — OUHAHCHI.

JloxTop sxoHOMHUYeCcKHX HaykK (H.c. 08.00.05-

9KOHOMHKA M YIIPABIICHHE HAPOIHBIM XO35HCTBOM),

npodgeccop,

1.0.3aBeAYIONIEro Kadeapoi 3KOHOMHYECKOTO

aHaIN3a, CTATUCTHKU ¥ (PUHAHCOB .

®I'BOY BO «Kybanckui HpoOriiieBckast
roCy/1apCTBEHHBIH YHUBEPCUTET» - Jlapuca Hukonaesna

{HOCTD TTOIITHCH, %"Wf CROLC // /Lf
E 3ABEP
fucr no Ka;{pa:is%ﬁwg.o w #
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28 nexabps 2025 r.

KonrakTHasi nHpopMausi:

Jpo6simesckas Jlapuca HukonaesHa, JOKTOp 9KOHOMHYECKHX HayK, [podeccop,
11.0. 3aBeIYIONIEro Kadeapoil 5)KOHOMHYECKOTO aHaln3a, CTATUCTHUKU 1 QUHAHCOB
®I'BOY BO «KybaHckuil ToCy1apCTBEHHBIN YHHBEPCHTET

Anpec: 350040, Poccuiickas ®enepauns, r. Kpacnonap, yin. Craspononsckas, 149
Ten. 8 (918) 439-60-46

Ajipec 3nexTpoHHOM 04Tl ld@seatrade.ru



