B nuccepranuonslii coseT 24.2.399.03 mo
sxoHOMHUYecKuM Haykam npu CeBepo-OCeTHHCKOM
rocyJapcTBEHHOM yHHUBepcHuTeTe nmMeHu Kocra
JleBanoBH4Ya XeTaryposna

OT3bIB
na astopedepar auccepraunn PamaszanoBa Pamazana
AGayamenkuaoBuya mno Teme «Pa3BHTHe DKOCHCTEMBI

¢punancoBoro pbIHKA B yCJIOBHAX un¢poBbIX
KOMMYHHKALHH», npeacTaBJAeHHOH Ha COMCKAaHHe yueHOH
CTEeneHH KaHauaaTa IKOHOMHYECKHX HayK mno

crienuajJbHOCTH 5.2.4. — @uHaHCHI

O6 aKTyalbHOCTH TeMBbl IMCCEPTAMIOHHOIO  HMCCIIEA0BaHMA P.A.
Pama3aHOBa MOJKHO YTBEP)KIaTh, IPUHUMAsh BO BHUMaHHWE yCHJICHHC BIMAHHKS Ha
¢unaHcoBbli pelHOK Poccun  1BYyX — CIEAyrOIIMX (akTopoB,  BHOCSIIMX
KOPPEKTHPOBKH B CaMOPETyISLHI0 00Cy’KIaeMOro phIHKA. [lepBBId (akTop:
nudpoBble  KOMMYHMKAalli{, —IIPUBOMSLIME K OCBOCHHIO  ydaCTHHKaMU
paccMaTpHBAEMOTO PHIHKA HOBBIX (PMHAHCOBBIX TEXHOIOTHH — OunTex.

Bropoit (akTop: rocylapcTBEHHOE perylMpOBaHHe, HAMpPaBICHHOEC Ha
npuBeaeHrHe (UHAHCOBOIO PBIHKA B COOTBETCTBME HAIMOHATBLHBIM HMHTEpECaM
Poccun. IIpo6neMy cocTapiseT TO, 4TO, XOTs 00a 3THX dakTopa NpU3BaHbI
yiaydiuaTb ~ COCTOSIHUE  (DUHAHCOBOTO  PBbIHKA,  M3-3a HEJIOCTaTOYHOM
COINACOBAHHOCTH  MeXIy co0Ol  OZHOBPEMEHHO  BO3ICHCTBYIOIME  Ha
06CY>K1aeMBIi PHIHOK 3TH (AKTOphI BCTYMAlOT B MPOTHBOpEUNEe ApYyr ¢ NPyroM
JIECTa0UITU3UPYIOT €TO0.

O6a oTMeueHHBIX ()akTopa KOMIUIEKCHO W BCECTOPOHHE MCCIICI0BAHBL B
nuccepranoHHoi pabote P.A. PamaszaHoBa, U NpeJIOKEHHbIH B HEH
9KOCUCTEMHBIN MOAXO0J K pEeLIeHHUIO TIOCTaBJICHHOM POOJIEMEI
COBEpIIEHCTBOBAHHMS IIPAKTUKH MPENOTBPALCHHUs W MPEOLONICHHA  KPU3HUCOB
dbuHaHCOBOrO pblHKAa Poccun — 4epe3s  TIPUKPEIJICHHE  PETyJISATOPHBIX
AHTHKPH3UCHBIX ~ MEPOIPUSTHH K  KOHKPETHBIM ~ CEKTOpaM  SKOCHCTEMBI
ONKCHIBAEMOTO pbIHKAa U aJanTalvio JaHHBIX MEpOIIPUATHA K YCJIOBHUAM
IUPPOBEIX KOMMYHMKAalMH Ha paccMaTpUBaeMOM pBIHKE — o0ycnaBiIuBaeT
MHTepeC K MpeJCTABIEHHOMY K 3alliTe AMCCEPTAlMOHHOMY HCCIENOBAHUIO, TaK
KaK JeMOHCTPUPYET ero GOJNBILIYIO ITyOHHY ¥ OPUTHHAIBHOCTE.

Hosatopckuit B3risin P.A. PamaszaHoBa Ha TIEPCICKTHBBI  CHIDKCHHA
KpH3HCHON Harpy3ku (rHaHCOBOro pbiHKa Poccun, MpeCTaBIEHHbIH B €ro
JHCCEPTALIMM M COCTOSIIMA B MNPUKPEIIEHUH MEpOIPUATHA aHTHKPU3UCHOTO
peryaMpoBaHusl W3y4aeMOro pbIHKa K CEKTOpam €ro SKOCHCTEMBL 1 OdunTex-



MOJEpHM3AIIUM  3TUX  MEpONPHITHH, TMOAKpPEIJIeH CEepbe3HONM  Hay4YHOM
apryMeHTalldel W Halllesl OTpaKeHHe B CIIeAyIOLUX C(hOPMYIUPOBAHHBIX aBTOPOM
TUCCEPTAIlAOHHOTO HMCCIEIOBaHUS ero IMpeajoKEHUsX C IPOCIIeKUBAEMOM
Hay4YHOM HOBHU3HOM:

- INpPeNNIOKEHHON MYJIbTUKPUTEPUATBHON cerMeHTalueld (QUHAHCOBOIO
pBIHKA, TOCIYXKUBIIEH OCHOBaHUEM Ul OIpPEAENIEHUS CEKTOPOB JSKOCHCTEMBbI
JNAHHOTO pbIHKA, KpU3UCHBIM U DUHTEeX-MOHUTOPHUHI, a TaKXKe aHTHKPU3UCHOE
perynvupoBaHre (UHAHCOBOIO pBIHKa B pa3pe3e KOTOPBIX ITO3BOJHUT CY3WTh
IpaHULIbl ~ OXBAuUeHHBIX KpPU3UCOM U  IOABEPraeMbIX  TOCYIapCTBEHHOMY
BMelllaTeIbCTBY 00JiacTell paccCMaTpUBaeMOro pbIHKa,

- CO3aHHOM 3KOHOMHKO-MaTeMaTH4eCKOH MOJeId (PMHAHCOBOIO PhIHKA
Poccuun, onucaBuield 3aBUCHUMOCTH COCTOSIHUSL DKOCHCTEMBI JTaHHOIO pPBIHKA B
YCIOBHUAX MUGPOBHIX KOMMYHUKAIIMK OT €ro rocyAapCTBEHHOr0 PEryJIMpOBaHus U
TeM CaMbIM paCHIUPHUBIICH MPOTHOCTUYECKHE BO3MOXHOCTH aHTHKPU3UCHOTO
YIPABJIEHUS U3Y4YaEeMbIM PBIHKOM;

- YIYYIIEHHOM Yepe3 NeTAIM3ALUI0 PEryJIATOPHBIX MPAaKTHK B pas3pese
CEKTOPOB €ro JSKOCHCTEMbl MeXaHW3Me aHTUKPU3HCHOIO BO3JEHCTBHUs Ha
(buHAHCOBBIN pIHOK Poccuu B yCIoBUSX HU(DPOBBIX KOMMYHHUKALIHH,

- OOHOBJIEHHOW C Yy4YeTOM KOHTEKCTa UU(PPOBBIX KOMMYHHKALUHA H
pasrpaHUYeHHBIX CEKTOPOB JKOCHUCTEMbI (PHHAHCOBOTO PHIHKA KOHIENTYaTbHOU
CXeMe YCTOWYMBOIO Ppa3BUTHsl JKOCHCTEMBI IaHHOTO pBIHKA C (OKycoM Ha
coBpeMeHHbIX OunTex;

- HOBOM aJlTOPUTME MOHUTOPWHIA KPU3UCHOM YCTOMYMBOCTH Pa3BUTHSA
(MHAHCOBOrO pHIHKA B YCJIOBHSAX LH(PPOBBIX KOMMyHHMKauMd B Poccuw,
NPEUMYIIECTBOM KOTOPOTO SIBJISIETCS ~ PACLIMPEHHBIM OXBaT  KOHTPOJIBHO-
HaI30pHBIX MEPOINPUATHI Ha pacCMaTpUBaeMOM pbIHKe, BKtouarouui @OunTex, a
TaK)XKe pachpejesieHue 3TUX  MEpPOIpUATHH 1O  CEKTOpaM  3KOCHUCTEMBI
(bMHAHCOBOIO PBHIHKA;

- «IOPOXKHOM KapTe», MPOJIOKUBIIEH MaplIpyT YCTOMYHBOTO pPa3sBUTHA
5KOCHCTEMBI (PMHAHCOBOIO PhiHKa PoccM B yCI0BUAX LUPPOBBIX KOMMYHHKALUH
B IIpeicTosIIee AecsaTuieTre (1o 2035 r.).

BMmecTte ¢ BecOMBbIM Hay4yHbIM BKJIAJOM JIHCCEpTAllMd W HECOMHEHHO
BBICOKHM YPOBHEM IPEJCTABIEHUS B HEW HAYYHBIX PE3yJIbTaTOB CTOUT YYECTh W
3aMEYaHUs K HEN B BUJIE:

1) HemOCTAaTOYHO MOAPOOHOTrO ONMCAHUS YCTOMYHMBOTO PA3BUTUSA Kak
BBEJIEHHOTO B JMCCEPTALIUM HOBOIO COCTOSIHHS 3KOCHUCTEMBI (PMHAHCOBOIO PhHIHKA,
JIOTIOHHBIIErO CYLIECTBYIONIYIO KIacCH(PUKAINIO 3THX COCTOSHME B Tabi. 4 (c.
18 aBTOpedepara);



2) HETOKPEIJIEHHOCTH OTMEUYEHHOMN cpenu ocoOeHHOCTEN
(QyHKIMOHMPOBaHHs (UHAHCOBOTO PhIHKA U Pa3BUTHE €ro 3KocKcTeMbl B Poccun B
yCIOBUAX LUGPOBBIX KOMMYHHKAIMHA TakoW OCOOEHHOCTH [IaHHOTO PbIHKA, Kak
«BBICOKAs, HO CHIDKAIOIasdcs CTeleHb pacrmpocTpaHeHHoctH @uuTex Ha
¢unancoBom peiHke B Poccum» (c. 15 aBropedepata). '

[TpuBeneHHbIE 3aMeYaHMs He CHUXKAIOT OOIIYIO BBICOKYIO OLICHKY
JTUCCEePTALMOHHON pabOThI COUCKATETIS.

Hcxons u3 aBropedepara, NUCCEPTALMOHHOE HCCIIEJIOBAaHUE IO TEME
«Pa3BuTHEe OKOCHCTEMBI (DHHAHCOBOTO phIHKA B  YCIOBHAX  LHMPPOBBIX
KOMMYHHUKALM» COOTBETCTBYeT TpeOoBaHusAM IlonoxxeHnss O MNPUCYXKICHUH
VUeHBIX cTeneHel, yTeepxkaeHHoro IloctanoBnenuem IlpasurensctBa PO oT
24.09.2013 r. Ne 842, mpenbsBiseMbIM K KaHIWIATCKMM AUCCEepTalUsAM, U €ro
aBTop PawmazanoB Pamazan AOmyJIMeIKHIOBUAY 3aCIy’)KUBACT IPHUCYXKICHUA
yueHOll CTereHH KaHAMAaTa SKOHOMUYECKHX HAayK IO CHeluanbHocTH 5.2.4. —
OUHAHCHI.

JIOKTOp 9KOHOMHYECKUX HayK, JOLEHT / (/1/7/\ B.A. AptéMoB

« [€» {2 2025 r.

CBeeHusi 0 cocTaBHTe /1€ OT3bIBA:

DPUO: AprémoB Bragumup AnekcanapoBuy

Vuenasi cTeleHb: JOKTOp SKOHOMUYECKUX HayK IO CIelManbHOCTH 5.2.4 —
OuHaHCBI

Y4eHoe 3BaHHE: JOLEHT

Mecto paGorhl: DefepanbHOEe TOCYAapPCTBEHHOE OIOMKETHOE 0Opa3oBaTelbHOE
yupesxieHHe Beiciero oopasosanus «Kypckuil rocy1apcTBEHHBIH YHHBEPCUTETY
JoJizkHOCTh: [[HpeKTOp HHCTUTYTa DKOHOMHKH M YIIPaBICHUS

KoHTakTHBbIE 1aHHBIE:

e-mail: ava_fkn@mail.ru

tenedon: +7 (4712) 51-42-94

nouToBbIil azxpec: . Kypck, yi1. Paguiesa, 29, kab. 420
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