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OT3bIB

Ha aBTopedepar aucceprauHonHoii paborbl I'okoeBa Ausekcanapa

CepreeBnua Ha Temy «MHKpONpPYACHUHAJbHOE PperyJiHpOBaHHe KpPEAHTHOro

PHCKA B POCCHICKHX KOMMepYeCKHX OaHKax» NpeaCTABJIEHHOH HAa COHCKaHHe

YUeHOH CTeNneHH KaHAHIATa JKOHOMHYECKHX HAyK 1o creuHajJbHocTH 5.2.4, -
POuHAHCBI

B coBpeMeHHbIX peaJMsX CaHKUMOHHOINO JaBJIEHHS Ha POCCHICKYIO
¢uHaHcOBYIO cdepy, coBeplIaeTCs aKTHBHbIE Iepepacrpe/ie/leHHe TOBApHBIX H
(MHAHCOBBIX TMOTOKOB, YTO COOTBETCTBEHHO MPHBOAUT K HM3MEHEHHIO OaHKOBCKHX
TpeOOBaHUH B paVIMYHBIX CTpPaHax IO BO3JAEHCTBHEM TEKYLIMX I100aabHBIX
IKOHOMHUYECKHX TeHAEHUMH. B 3THX YyC/IOBHSX BO3HHMKaeT HEOOXOAMMOCTH BECTH
TUIATEeIbHbI OaHKOBCKMHM Haa30p 3a (HUHAHCOBBIMHM PHCKAMH, JIMMHTAMH H
OorpaHMYeHHsIMH /U1t OAHKOB NPH BbIXOJ1€ Ha ri1odabHble PUHAHCOBBIE PBIHKH.

JleiicTBHE CaHKUMOHHOrO pexuma (opmupyeT Oapbepbl U OrpaHHYEHHS [0
nepeMelleHnio GUHAHCOBOrO KanuTaaa, Kak /Ui OTeYEeCTBEHHBIX, TAK U HHOCTPAHHBIX
O6ankoB. Tem caMbIM NPOUCXOAMUT MepepacnpejesieHHe (UHAHCOBBIX IOTOKOB,
BO3pacTaeT HAJIOroBasi Harpy3Ka JU1si KpeAMTHBIX OpraHU3allui, a TaKXKe Yy BeJIHYHBAIOTCA
CTPAHOBbIE KpPEAWUTHbIE PUCKH IPH TPAHCIPAHUYHOM JIBH)K€HHH (DHHAHCOBOIO
kanurana. Kpome Toro, coxpansercss 0oO0OOIAHO NPHUMEHHUMBIH OrpaHHYMTEIbHBIN
XapakTep Ha (MHAHCOBBIE OMEpalUMH MEXIAY POCCHHCKUMH OaHKaMH M OaHKaMH
He/IpY’)KeCTBEHHBIX TOCYJAApCTB, NPOJIEBAIOTCS 3anpeThl Ha OMepalvH C LEHHBIMH
OyMaraMu HeJlpy’KeCTBEHHBIX CTPaH, a Ta)Xke BBOJAATCSA OrPaHUYEHHUS HA UCIIOJIb30BaHUE
«HEJIPYKEeCTBEHHbIX» BaJIOT.

Ha nannbiii MOMeHT B PO MexcTpaHOBbIE KPEJAUTHBIE PUCKH HE PEryJIUpPYIOTCS
HANpPSAMYIO, XOTS IPOAOKAIOT JAEHCTBOBATH JMUMMTBI, KaCalOLIMECs MaKCHMaJIbHOTO
00beMa OTKPBITHIX BAJIOTHBIX MO3ULHI, HO CaMU 110 cede JaHHbIE TUMHUTBI HE SBIIAIOTCS
YHUBEPCAJIbHBIM METOJOM JUISI MHHMMH3ALUH MEXIyHApOAHBIX KPEIHUTHBIX PHCKOB.
Kpome Toro, cyuecrtByloT cneuuduueckue TpeOOBaHMs, HalpaBleHHbIE Ha
o0s3aTesibHOe  (POPMHpPOBAHHE JIONOJHHUTEIbHBIX pe3epBHBIX (DOHIOB, KOTOpBIE
NPUMEHSIOTCS 10 OTHOLIEHHIO K (DMHAHCOBBIM OIEpalMsIM, OCYLUECTBISEMBIM Ha
pPa3IMYHBIX CerMEeHTax MHpPOBOro (hUHAHCOBOrO pbIHKA, YTO  HAKJIAJbIBaeT
JIONOJIHUTEIbHbIE OrPaHMYEHHs] Ha JEHCTBHS YYAaCTHUKOB (PHHAHCOBOIO pBIHKA,
3aCTaBisis UX MPOSIBJIATH 0COOYIO «IPYACHIHATBHOCTY, Pa3yMHOCTh U OCTOPOXKHOCTD
npu padorte ¢ TAKUMH (PHHAHCOBBIMH 30HAMM.

[IpeacraBnsiercs 3aciyXHBalOLIMM BHHMaHHE IOJIOKEHHE aBTOpa 0a30Bble
napamMeTpbl (PMHAHCOBBIX PHCKOB, BKJIIOYAlOT B ce0s 00BEKTHO-CyOBEKTHOE
co/iep)KaHue pUcKa, (hyHKUIHOHAJbHbIE KaHaJIbl paclpoOCTPAaHEHHUsI pUCKa, (HaKTOpbl U
OLIEHKH PHCKa, MEXaHHU3Mbl U HHCTPYMEHTBI YIIPABJIE€HUS PUCKAMH, PETYJISTOPBI PUCKa,
MOCJIEACTBUSA PUCKOB, a TAK)KE CaM XapaKTep H ypoBeHb PUHAHCOBBIX PUCKOB (MAaKpO- U
MHKPOIKOHOMHYECKHH). JlaHHOE MosIokKeHHe COAEpPNHUT B cede 3eMEeHThl Hay4YHOH
HOBH3HBI, paCIIUPAET NOHATHHHbIE XapaKTEPUCTUKU (PUHAHCOBOTO pUCKa M03BOJISAS IS
KaX70ro THna (UHAHCOBOIO pHUCKA MOXHO c(OpMHpPOBaTH ONpPEAETCHHBINA
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MPOCTPAHCTBEHHBIH M BPEMEHHON «TpO(HIb» JAECHCTBUA KaK U1 POCCHMCKHX, TaK H
uHocTpauHblx Oankos. (C.11)

Bmecte ¢ TeM, xortenoch Obl YTOUYHHTH MMO3WLMIO aBTOpa OTHOCHTEIBHO
JMana3oHa TPHUMEHEHHSs  MHKPOMNpPY/JACHUHAIBHOIO  PEeryJMpoBaHHUs  CTPaHOBBIX
KPEAMTHBIX PHCKOB, IIOCKOJIbKY BaKHEHIIMe acrnekThl AaHHOW npobaeMaTHKH,
onpeaensoT Oy aylre napaMeTpbl pHCKOre HHOCTH MUPOBBIX BaJIOTHO-KPEAUTHBIX 30H.

YKa3zaHHOe YyTOYHEHHE He BIHSeT Ha O0LLYIO MOJOKUTEIbHYI0 OLEHKY HayYHOI0O
MCCIEeIOBaHUs M BKJIaZa aBTOpa B pa3pabOTKy TEOpPETHYECKMX M TNPaKTHYECKHX
acCneKkTOB MHKpPOIIPYACHIHAIBHOIO PEeryJMpOBaHUsl KPEJAUTHOIO PHCKa B POCCHICKOM
OaHKOBCKOM cdepe.

CornacHo aBropedepary, aucceprauuoHHas pabora ['okoea A.C. Obula
YCNEUIHO NpeJACTaBleHa U oOcCyXJeHa Ha MEXJAyHAapOAHBIX MU POCCHHCKHX Hay4HO-
NpakTHYeCKUX KoHpepeHuusx. ABTop umeeT | 1 Hay4HBIX cTaTel, B TOM Yucie 6 craTtei
B U3/1aHHUAX, pekoMeH10BaHHbIX BAK P®.

Takum obpasoM, cyas no asropedepary, MOXHO cHelaTh BBIBOJA, YTO
aucceprauus [okoeBa A.C. Ha Temy «MHKpONpyAeHUHAIBHOE peryJMpoBaHHE
KPEJAMTHOIO pUCKa B POCCHHCKHX KOMMepYECKHX DaHKax» ABISETCS CAaMOCTOSATEIbHBIM
3aBEpPILUEHHBIM HCCleloBaHHeM, cooTBeTcTBYeT M. 9 «llonoxenus o mnopsake
NPUCYXIACHUSA YUYEHBIX CTENeHEeH», OTBEYAaeT YTBEPXKAEHHBIM ITOCTAHOBJIEHHEM
[TpaButensctBa Poccuiickoit Menepaunu ot 24 centsdps 2013 r. Ne 842 tpeboBaHusM,
a ee aBTop ['okoeB Anekcanap CepreeBHy 3acyKMBAET NPUCYKAEHUS YYEHOH CTeneHU
KaHJ1/1aTa SKOHOMHYECKHX HayK 10 CNeUHanbHOCTH 5.2.4.- OUHAHCHI.
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