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OT3bIB

Ha aBTOpedepaT qucceprauun Xaxanaesa Ymapa Caiia-IMueBHua no Teme:
«CHcTeMHasi pecTPYKTYpPH3ALHS NIPOEKTHOIO (¢punancupoBanus B
unancoBoii cucreme Poccun», npeacraBieHHOl HA COHCKaHHe y4eHoi
CTEeNeHH KAHAUAATAa DKOHOMHYECKHX HAYK MO CIeLHAJTbHOCTH
5.2.4. — ®unaucel

ABropedepar jauccepraiuu XaxaHaesa Y.C - D. pacKpbiBaer BaXHYIO W
aKTyaJlbHyl0 Mpo0OJieMy pa3BUTHs (PUHAHCOBBIX PHIHKOB B POCCHH M mocBslIeH
TNOMCKY 9 (PEKTUBHBIX MEXaHHU3MOB U MHCTPYMEHTOB MCIIOJIb30BAHHS MPOEKTHOIO
uHaHCHpPOBaHMS B PUHAHCOBOI CHCTEME CTPAHBI U €ro PECTPYKTYpPHU3ALIMH.

Beccrniopro, B curyauuu, Korma TpajuIMOHHBIE UCTOYHUKH MHOCTPaAHHOTO
KalliTalla OrpaHWYeHbl H3-3a IOJMTHYECKOW M IKOHOMHYECKOW H30JSLHKH,
Pa3sBUTHE HAZCKHBIX CUCTEM IPOEKTHOrO (PMHAHCHPOBAHUS CTAHOBUTCS OJIHUM M3
BOXHEHIINX MEXaHU3MOB CTHMYJIHPOBAHHS BHYTPEHHHX HMHBECTHIMOHHBIX
IIPOLIECCOB B POCCUICKON IKOHOMHMKE.

BMmecte ¢ TeM yuMTBIBas 3HAUMMOCTH NPOEKTHOrO buHaHcupoBaHus B
pealu3allii HHBECTHLMOHHBIX IPOEKTOB, LEJIECO00Pa3sHbIM M  HEOOXOAUMbBIM
ABJIACTCS U3yYEHHE U OLEHKa 3P PEKTUBHOCTH €ro MEXaHHU3MOB U MHCTPYMEHTOB U
pa3paboTKe METOAMK MX pPEeryJMpOBaHHS C LEJbIO pellieHHs BO3HUKAIOLIMX
MPAaKTUYECKUX BOIPOCOB M 3a/a4. B CBS3M ¢ 3TMM aKTyallbHOCTb JMCCEpTALIHH.
MCXOsl U3 COACpXKaHust aBTopedepara, OUeBH/IHA U HE BbI3bIBAET COMHEHMI.

Bo - niepBbIX, creyeT OTMETHTD, YTO KITIOUeBbIe TEOPETHYECKHUE TMOJIOKEHHMSI
AMUCCEepTalMH, CyAsi MO aBTopedepary, B JOCTATOYHON CTENEeHU OGOCHOBAHBI U
0asupyloTcsi Ha  (yHAAMEHTANBHBIX  MOJOMKEHHSX KEMHCHAaHCKOH  Teopuu
MHBECTULUH U Mojenu pocta Cojioy, CHCTEMHOTO aHaIu3a MO/JICIIMPOBaHHUS, a

TaKKE Ha pe3ynbTaTax HCCIENOBAHHH BEAYLIMX OTEYECTBEHHBIX M 3apy6esKHbIX



YUCHBIX, OCBETHBILIMX IPOOJIEMBI CTAHOBJCHHsS M PasBUTHS [VI06ANLHOIO PhIHKA
NPOEKTHOTO (PUHAHCUPOBAHHUS B MUPOBOM MaciuTabe 1 B Poccuu B 4acTHOCTH.

Kpome ToOro, B paMkax mNpOBEIEHHOr0 MCCIICAOBAHUS HCIIOJIb30BAH
COBPEMEHHBIH Hay4HbIl WHCTPYMEHTapUH, ONMPAIOLIMHCS HAa OGLIMPHBIA 06beM
AHATIMTUYCCKUX  TAHHBIX, XapaKTePHU3YIOLIMX  HCIOJIb30BAHHE  MPOEKTHOIO
(uHaHCHpOBaHMs, KaK B 3apy6eXHBIX CTpaHax, Tak W B Poccuu. Takske aBTOPOM
NPUBOAMTCS CJIOXKHUBLUIASCSA B HACTOsALIEE BpeMs 3aKOHOJATEebHAsi OCHOBA
MPOEKTHOro (hruHaHCHpOBaHusl B Poccun.

OtzensHoe Mecto B aBTOpedepate Xaxanaesa Y.C-D. 3aHMMAeT aHalu3
Pa3BUTHA NPOEKTHOrO (pUHAHCHPOBAHMS B POCCHH ¢ MOMEHTa MpPUHATHS BHauaje
2018 rona mporpammsl «PaGpuka MPOEKTHOTO (rHaHCHpPOBaHUSY.

Hcrnonb3yembie aBTOPOM HayuHble METOMBI M MOXOJbI 1esiecoobpasHbl
00OCHOBBIBAIOT TNOJIyYEHHbIE HAYYHBIE PE3YNBTATHI M BBIBOABI. OcOBbIIi Hay4YHBIN
HHTEpeC NPEACTaBIsSIeT  CHUCTEMATU3UPOBAHHBIM nepevyeHb B3IJI5I0B
OTEYECTBEHHBIX M 3apyOEXKHBIX YYEHBIX K ONPEJEICHHIO MOHATHI «IIPOEKTHOE
(uHaHCHMpOBaHME», @ NpeAIOKEHHAs  aBTOPOM TPaKTOBKa  MPOEKTHOTO
(GuHAHCHPOBAHMS, BBIXOAUT 3@ PaMKH  TPAAMLMOHHBIX onpeneyNeHuit u
HICHTUPUUMPYET — NPOEKTHOE  (UHAHCHPOBAHHE  KAK MHOI'OIIOTOYHOE,
MHTETPATUBHOE 1L1€JIEBOC HHBECTHPOBAHME.

Emne oxHuM HeManoBaXHbIM LOCTOMHCTBOM MPOBEACHHOI] paboThl cnenyer
OTMETHTb €€ ILUMPOKYIO anpobaluio Ha HayYHO-NPAKTHYECKMX KOH(EpPEHIHAX
MEKIAYHAPOIHOrO ypOBHS, YTO MOATBEPHKAAET JOCTOBEPHOCTD €& Pe3yJIbTaToB.

Bmecre ¢ Tem cremyer ykasaTh Ha ompejeneHHblE HEIOCTATKH paboThl,
KOTOPBIE  MOTYT MOCHYXHTh TakXe [MOXEJIaHUAMH Ui MepCreKTHBHBIX
uccienoBanuii aBropa. K mpumepy, Ha c. 20 aBTopedepara aBTOp NHUILET: B
HCCIICIOBAHUH  TAKKE MOAYEPKMUBACTCS MOTEHUHMAbHAS POJb  MPOEKTHOTO
(QHHAHCHPOBAHUS B peaNM3alUM HMHBECTHLMOHHBIX LIeJICH, BBISIBISETCS  €ro
aJlaliTUBHOCTh K MaKpO3KOHOMHYECKOM CTaOMIIBHOCTH, MHIIAHH,

HHBCCTHLIMOHHBIM PHUCKaM, BHEIIHEAKOHOMHYECKON CUTyallUl H JAOCTYITY Ha



BHIIHME pBIHKH. [lpesncraBisercs uHTepecHbIM Gonee MOAPOGHO PacKpbITh
COZlepKaHHe JaHHOTO Te3uca.

IIpuBeieHHOe 3aMeyaHHe He CHUXKAET OBIIEro BHEYATICHUS OT paboTsl, a
ColepxkaHue  aBTOpedepara MO3BOJNSET CAENaTh  BHIBOA O TOM, YTO
AMCCEpTALlMOHHOE HccrenoBaHne XaxaHaeBa YMapa Caiin-DMHeBHYA MOTHOCTEIO
COOTBETCTBYET TpeGoBanusM I1. 9 «IlooxkeH s O NOPsIKE NPUCYKACHHH YUYEHBIX
CTeTIEHEH», a aBTOp IMCCEPTAIH 3aCiIyXKMBAET TPHCYK/ICHHS YYEHOH CTerneHu

KaHauara 5SKOHOMUYECKHX HayK I10 CIIELHAIbHOCTH 5.2.4. — DUHAHCEL.

JoKTOp 9KOHOMHYECKHX Hayk
(08.00.05 — DxoHOMUKa U yripaBieHue
HapOJIHBIM X035HCTBOM), npogeccop,
AUPEKTOP HHCTUTYTA (PUHAHCOB,
9KOHOMHKH U YIIpaBJICHHUs

®I'BOY BO «TonparTHHCKHMi
roCy1apCTBEHHBIN yHUBEPCUTET

UckockoB Makcum Oserosuy

«O3» Howsh.e 2023,
Fd

JIOKTOp 5KOHOMHYECKUX HayK
(08.00.10 — duHaHCHI, AeHEKHOE
oOpaleHue u KpeauT), 101eHT,
npoheccop HHCTUTYTa (PUHAHCOB,
9KOHOMHKH U YIpaBJICHUS
®I'BOY BO «TonbsSTTHHCKMIA
TOCY/IapCTBEHHBINH YHUBEPCUTET Kypuiosa Anacracus Anexcauiposna
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KonraktHas undopmarus:

2

anpec. 445020, r. Tonbsitry, yn. Benopycckal
Teneon: +7 (8482) 44-94-24, 44-94-44, |
aJIpec IJIEKTPOHHOM 1ouThl: office@tltsu.ru.

OdunmansHsiii caifr: https:/tltsu.ru
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