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[Iporpamma coctaBieHa B cOOTBETCTBUU ¢ DeiepaabHbIM I'OCY1apCTBEHHBIM
00pa3oBaTenbHBIM CTaHIAPTOM 110 HampasiaeHuio 38.03.01 — DxoHOMUKA, YTBEPKIAECHHBIM
npukazoM MuHucTepcTBa 00pazoBanus U Hayku Poccuiickoit deneparuu ot 12.11.2015 ., N
1327, yaeOHBIM TIJIAHOM MOATOTOBKH OakanaBpa 1o HampasiaeHuto 38.03.01 — DxoHomuka,
yTBepk1eHHBIM yueHbIM coBeToM OI'BOY BO «CeBepo-OceTuHckuit rocyaapCTBEHHBIN
yHuBepcuteT uMeHu Kocra JleBanosuua Xeraryposa» ot 30.04.2020r., mpotokos Ne 11.

CocraButenb: K.3.H., goreHT [{oroesa M.1.
PaGouast mporpamMmma oOCyK/IeHa Ha 3aceianuu Kadeapbl MeKIyHAPOAHBIX IKOHOMUYECKUX

OoTHoLIEeHUH (TpoToKoa 7 ot «25» mapta 2020 1.)

OnobpeHa coBeToM (pakyabTETa MEKTYHAPOIHBIX OTHOIICHUI
(mpotokoia Ne 8 ot «27» mapra 2020 r.)



Ilesn ocBOCHUSI AUCHUIIMHBI

eas TUCHMIIMHBI:

[lenpr0 OUCHUIIIMHBI SBJIAETCS YCBOEHUE TEOPETUYECKUX M IMPAKTHUYECKHX OCHOB
GYHKIIMOHUPOBAHMS PBHIHKA IIeHHBIX Oymar. [lomydeHHble 3HAHHUS OanyT BO3MOXKHOCTH
CTyJIEHTaM HUMETh oOllee MpelcTaBlIeHHe O (PYHKIMOHMPOBAHWM pBHIHKA LEHHBIX Oymar;
CYITHOCTH M CBOWCTBAX IEHHBIX OyMar; Hay4UThCS PACCUUTHIBATH OCHOBHBIC CTOMMOCTHBIE
XapaKTepUCTUKHU [EHHBIX OyMar U 1mokasaTeiiu, XapaKTepHU3yIoIlie COCTOSHUE UX SMUTEHTOB.
B xone usydeHus kypca CTYIEHTHI JOKHBI O3HAKOMHUTBLCS C 3aKOHAMU, PETYIUPYIOUTUMU
JeSTeIbHOCTh Ha PhIHKAX IEHHBIX Oymar u OUp:KEeBYIO TOPTOBIIIO MU, a TAKKE BHYTPEHHUMHU
JIOKYMEHTaMU CaMOPETyIUPYEMbIX OpraHu3aIui.

YyeOHrnle 3a1a4d AUCHUILINHEI:

3ajaun Kypca COCTOSAT B U3yUCHUU:

POJIU ¥ 3HAUEHHUS PBhIHKA LIEHHBIX OyMar B cocTaBe (PMHAHCOBOTO PHIHKA;

COCTaBa yYaCTHUKOB JAHHOTO PHIHKA, MX (DYHKIUHI U pelIaeMbIX 3a/1ad;

BUJIOB, IPUHIIUIIOB U ()OPM PETYIUPOBAHUS PHIHKA IEHHBIX Oymar

OCHOBHBIX BUJIOB IIEHHBIX OyMar, uxX Kiaccu(uKay 1 MHBECTUIIMOHHBIX CBOMCTB;

CYUIHOCTH MEXaHU3MOB TOPTOBIIM [IEHHBIMU OyMaramu

Mecto mucuumimHbl «PbIHOK HeHHBIX Oymar» B ctpykrype OOII 6akanaspuara

HucuunnuHa «PbIHOK LIEHHBIX Oymar» OTHOCUTCS K LMKIY MpodeccrnoHalbHbIX
JUCLUILINH, BapuaTuBHasa yacth b3.B3.5.

JucuumnnuHa «PhIHOK LEHHBIX Oymar» omnupaercs Ha 3HAHUS M KOMIIETEHIUH,
OpuOOpEeTEeHHbIE TPU  HM3YYSCHUH  TaKUX  JUCHUIUIMH, Kak  «MaKpOIKOHOMHUKAY,
«IxoHOMETpUKaYy, «DuHaHChY, «CraTtucTUka», «MupoBas >KOHOMHKA U MEXIYHAPOIHBIE
HKOHOMHUYECKUE OTHOIICHUS

KoMnereHnun BbINYCKHHKA (opMHUpPYeMble B pe3yJbTaTe OCBOCHHS Kypca
«PBIHOK LIEHHBIX OymMan»

OK-3; OK-6; OIIK-2; OIIK-3; ITK-1; IIK-2; [1K-5; TIK-6; I1K-7; ITIK-11

OK-3 | CnocoGHOCTBIO Hauanensiii | 3HaTh:
UCTIONIB30BATh  OCHOBBI JTan - 0a3oBBIC HKOHOMHYECKHE  IOHATHA,
SKOHOMMUYECKUX 3HAHUU B (3HaHUA) O00BEKTHBHBIE OCHOBBI (DYHKIIMOHUPOBAHUS
Pa3INIHBIX chepax HSKOHOMUKH W TIOBEICHHSI SKOHOMHYECKHX
JesITeTbHOCTH. areHTOoB;

- OCHOBHBIE BH/JIbI (DMHAHCOBBIX UHCTUTYTOB
U (PMHAHCOBBIX HHCTPYMEHTOB;

- OCHOBBI ()YHKIIMOHUPOBAHUS (DHHAHCOBBIX
PBIHKOB;

- YCIIOBUS (GyHKIIMOHUPOBAHUS
HAIlMOHAJIbHOW SKOHOMHUKHM, TOHATHS U
(bakTOpbl 5KOHOMHUYECKOTO POCTA;

- 3HaThb OCHOBBI POCCHMCKOM HaJIOrOBOM
CUCTEMBI.

[IponBuHyTHl | YMeTH:
i oTan - aHAJTM3UPOBATh (UHAHCOBYIO u
(ymeHus) HKOHOMHUYECKYIO uHpOpMAITHIO,
HEOOXOIUMYIO ISt TIPUHSATHS
000CHOBaHHBIX pereHui B

npodeccuoHabHOU cdepe;

- OICHHMBATb MPOLCHTHLIC, KPCAUTHLIC,
KypCOBBIE,  PBIHOYHBIC, OTEpAIOHHbIE,
00111e-95KOHOMUYECKUE, MTOJIUTUYCCKHUE
PHUCKHU HEOJIAronpHUsTHBIX SKOHOMUYECKUX U




MOJTUTHYECKIX COOBITHIA TSt
po(hecCHOHANEHBIX TTPOEKTOB;
- pemiath THIWYHBIC 3a][aud, CBSI3aHHBIC C
npodecCuOHATBHBIM u JTMYHBIM
(MHAHCOBBIM IITAHUPOBAHUEM,
- HWcKaTb W coOuparh (UHAHCOBYIO U
SKOHOMHUYECKYIO HH(POPMAITHIO.

3aBepIuarol
Ui Tan
(HaBBIKHN)

Baaners:

- MerojaMu (PMHAHCOBOTO TUIAHUPOBAHHS
npodecCHOHATBLHOM JeSITeNbHOCTH,
UCTIOIB30BaHUSI YKOHOMHUYECKUX 3HAHUU B
npo¢ecCHOHATBHON MPaKTHKE.

OK-6

CrocoOHOCTHIO
WCIOJIb30BaTh OCHOBBI
MPaBOBBIX 3HAHUU B
pa3nuyHbIX chepax
NesITeIbHOCTH

HavannHprit
TaIl
(3HaHUA)

3HaThb:

- 63.30BBI€ IMPpaBOBBIC TIIOHATHA, OCHOBLL
(GYHKIIMOHUPOBAHMUSI ~ MPaBOBEIEHUS U
MIPaBOBOTO MOBEACHUS;

- OCHOBHBIE BH/IbI ITPABOBBIX UHCTUTYTOB U
IMPaBOBbIX HHCTPYMCHTOB;,

- OCHOBBI POCCHICKOM MPABOBON CUCTEMBI.

[IponBuHyTHI
1 oTan
(ymeHus)

Ymern:

- aHAJIM3UPOBAThH IIPaBOBYIO
3aKOHOJATEIbCTBO U UH(OpMaLHIO,
HEOOXOIUMYI0 st HPUHSTUSL
000CHOBaHHBIX pereHui B
npodeccuoHabHOU cdepe;

- pemaTh TUIIUYHBIC 33JaHUs, CBSI3aHHBIC C
npo(eCCHOHANBHBIM | JINYHBIM TIPaBOBBIM
HoJIeM;

- HaxOAWTh HEOOXOAMMYIO HPABOBYIO
UHPOPMALIMIO ISl pelieHuss npodieM B
HSKOHOMUYECKON JeATEIIEHOCTH
XO3SIMCTBYIOINX CYOBEKTOB.

3aBepuiaroll
Wi 3Tan
(HaBBIKN)

Baanern:

- METOIaMU IIPABOBOT'0 PETYIUPOBAHUS B
npodeccuoHanbHOM NesSTeNIbHOCTH,
HCIIOJIb30BaHUSA ITPABOBBIX 3HAHUH B
poeCCHOHAIBHON MTPAKTHKE.

OIIK-

CrocoOHOCTHIO
OCYIIECTBIISATH COOp,
aHamu3 U 00paboTKy
TaHHBIX, HEOOXOMMBIX
TS

pereHHs
npodeccuoHaTbHBIX
3aj1aq

Hauansupri
3Tl
(3HAHUS)

3HaTh:

-Tporece coopa (hUHAHCOBO-
3KOHOMUYECKOMH, CTaTUCTUYSCKOM u
Oyxrainrepckoi nH(popMaIuu;
-BO3MOXKHOCTb ~ 00paboTKM  coOpaHHOM
uHpopmaruu npu MTOMOIIH
UH(OPMAIIMOHHBIX TEXHOJIOTUI u
Ppa3IUYHBIX (hMHAHCOBO-OYXTaITEPCKUX
porpamm:

- BapuaHThl (PUHAHCOBO-3KOHOMHYECKOTO
aHaJIM3a MPHU PEIIeHUH BOMPOCOB TMpodec-
CHOHAIBbHOHN NESITEILHOCTH. .

[IponBuHyTHI
1 oTan
(ymenus)

Ymers:
-OTpeNIeNATh IIEHHOCTh cOOpa, aHaiM3a M
00paboTKn coOpaHHOI ¢dbuHAHCOBO-




SKOHOMHUYECKOW MH(popMaIuu;

-COOTHOCHUTH cOOMpaeMocTh MH(OpMAIH Ha
OTIpENIeJICHHYI0 JIaTy W TPOBOIS aHAIU3
JTAHHBIX UCIIOJIb30BaTh Pa3IMYHbIE METOJIbI
CTaTUCTUYECKON 00pabOTKH;
-aHAJIM3UPOBATh MHOT00Opa3ue COOpaHHBIX
JAHHBIX ¥ MPUBOIMUTH MX K OIMPEISIICHHOMY
pe3yabTary ISt 000CHOBaHUS
9KOHOMHUYECKOTO POCTa;

- OLIGHUBATh POJb COOPAaHHBIX JTAHHBIX IS
pacuera Ka)JI0TO YKOHOMHUYECKOTO
1oKa3arTedsl.

3aBepuIaroll
Wi 3Tan
(HaBBIKN)

Baanern:

-HaBbIKaMH CTaTUCTHYCCKOTIO,
CpPaBHUTEIHHO-(PUHAHCOBOTO aHAIM3a JIsI
orpezeneHus: Mecta nmpodeccnoHanIbHOM
JIEATEIBHOCTH B DKOHOMHUYECKOM
napajaurme;

-IIpreMaMu aHaJIN3a CIOKHBIX COIUATbHO-
SKOHOMHYECKHUX IOKa3aTeJIel;
-HaBBIKAMH COCTABJICHUS ITOSICHEHUS U
00BsICHEHHSI U3MEHEHMS ITOKa3aTelIeH,
MOCJIEe MMPOBEJACHHOTO cOOpa M aHAIHM3a
JAHHBIX.

OIIK-

CrocoOGHOCTHIO BBIOpAThH
WHCTPYMEHTAIILHBIC
cpenctBa it 00paboTKH
SKOHOMHUYECKHUX

JIAHHBIX B COOTBETCTBHMU C
MMOCTaBJICHHOM 3a7auci,
MPOAHAIU3UPOBATH
PE3YIBTATHI

pacyeToB "

000CHOBBIBATH
MOJIyYCHHBIE BBIBOIBI

HavannHprit
TaIl
(3HaHMSN)

3HaTh:

- 0a30BBIE HHCTPYMEHTAJIBHBIE CpPEICTBA
HEO0OXOaUMBIE TUTS 00paboTKu
YKOHOMUYECKUX JIAHHBIX;

- TOHATHUS U BO3MOXXHOCTh  BBIOpaTh
OCHOBHBIE HMHCTPYMEHTAJIbHBIE CpPEICTBA
00paboTKN (PMHAHCOBBIX U IKOHOMHYECKUX
JAHHBIX;

- OCHOBHBIE BHJbl HHCTPYMEHTAJIBHBIX
CPEICTB;

- 3HaTh  OCHOBHBIE  HKOHOMMYECKHE
MOKa3aTeNn TUTSE BEISIBJICHHUS
SKOHOMHUYECKOTO pocta pOCCUICKOM
PBIHOYHON YKOHOMMUKHU.

[IpoaBUHYTHI
W aTan
(ymenwus)

Ymers:

- aHAIM3UPOBATH (uHAHCOBYIO,
MPOU3BOJCTBEHHYIO U  SKOHOMHMYECKYIO
uH(pOpMAIIHIO, HE00X0IUMYIO TUTST
000CHOBaHUS MOJIyYE€HHBIX BBIBOJIOB;

- 000CHOBBIBATH BCE BHJIbI SKOHOMHYECKHX
PUCKOB U aHaJM3UpOBaTh MPOBEAEHHBIE
pac-4eTsl;

- TMPOBOAWTH OOPabOTKY 3KOHOMHYECKUX
JAHHBIX, CBSI3aHHBIE C TPO(ECCUOHATHLHOM
3aavei;

- cobupaTh (PMHAHCOBYIO M IKOHOMHYECKYIO
uHpopManMi0 W BHIOMpPATH JUISI  ATOTO
ONTHMAJIbHBIC WHCTPYMEHTAILHBIC




CpEJICTBA.

3aBepIuaronl
Ui Tan
(HaBBIKHN)

Baagern:

- METOJaMH BBIOOpAa HWHCTPYMEHTAIBHBIX
CpeaCTB nnsi OO0pabOTKH 3KOHOMHYECKHX
JTaHHBIX;

- BapuaHTaMU pacCyeTOB HSKOHOMHYECKUX
ToKa3aTeJiei;

- CHCTGMOﬁ BBIBOJIOB JIA 060CHOBaHI/I$I
MOJYYECHHBIX pPE3yJIbTaTOB MpPH pacyeTax
SKOHOMHUYCCKUX TJAaHHBIX.

IK-1

CniocoO6HOCTBIO COOUpATh
Y IPOAHATU3UPOBATH
UCXOJHbIE JaHHBIE,
HEOOXOIUMBIC JIJISI
pacuera 5KOHOMUYECKUX
U COIMAIBHO-3KOHO-
MHYECKHUX IOKa3aTelei,
XapaKTePU3YIOIIHX
JesITeNIbHOCTD
XO3SHCTBYIOIINX
CyOBEKTOB

HavannHprit
TaIl
(3HaHMS)

3HaTh:

- OCHOBHbBIE SKOHOMHYECKHE M COLIMAJIbHO-
SKOHOMMYECKHE MOKa3aTeIu, MpUMEHsIeMbIe
UL XapaKTEPUCTUKH  XO3SMCTBYIOLIETO
CcyOBeKTa S5KOHOMHKHU;

- OCHOBHBIC BapHUaHTbI
9KOHOMMYECKHX ITOKa3aTelICH;
- TOKa3aTelid, XapaKTepU3YyIIIHe pPOCT
POU3BOJUTENIBHOCTH ~ TpyAa M POCT
3apa0OTHOM  mjaTbl  NpennpuiaTuii B
PBIHOYHON YKOHOMHUKE.

pacueToB

[IponBuHyTHI
1 oTan
(ymeHus)

Ymers:

- TMPOBOJUTH OOOCHOBaHWE IPABHIBHOCTH
BbIOOpa cOopa  SKOHOMHUYECKHUX u
COIMATIbHO-9KOHOMUYECKUX TOKa3aTeleH;

- aHAJM3UpPOBATh SKOHOMUYECKHE u
COIMATIbHO-9KOHOMUYECKHUE MTOKA3aTelH;

- CHCTEeMHO AaHaJM3HpPOBATH COLUAIBHO-
HSKOHOMUYECKHUE MTOKA3aTelH;

- Jenatb BBIBOABI M OOOCHOBBIBATH
HOJTyYEHHbIC KOHEYHBIE PE3YIbTATHI;

- MOJITOTOBUTH nocie aHaIM3a
9KOHOMUYECKUX " COIMAJIbHO-
SKOHOMHUYECKMX  [OKa3aTelnel  JIoKiaf,
CTaThlo, KYypPCOBYIO palOTy, BBIITYCKHYIO
KBAJTM(HUKAIMOHHYIO pabOTy, MPE3eHTALNIO
U T.JI.

- TOJIb30BaThCSl OCHOBHBIMU BBIBOJAMHU IPH
HAlMCAaHWU ¥ OMYOJMKOBAaHHM CTaTbu |
JIOKJIA/1A.

3aBepuiaroll
Wi 3Tan
(HaBBIKN)

Baanersn:

- HaBbIKaMH paGOTBI C AaHaJIUTUYCCKUMH
JAaHHBIMHU, TTOJTy4EHHBIMU TP 000CHOBAaHHUN
JeSITEIbHOCTH X03SMCTBYIOLIETO CYOBEKTa;

- HKOHOMHUYECKIMHU OCHOBaMH
npodeCCHOHATLHOMN 1EATEIbHOCTH.

I1K-2

CrocoOHOCTHIO Ha
OCHOBE THUIIOBBIX
METOJIUK U JEeHUCTBYIOLIEH
HOPMAaTUBHO-IIPABOBOU
0a3bl pacCYNTHIBATH
SKOHOMUYECKHE U

HavannHprit
TaIl
(3HaHMS)

3HaTh:

- OCHOBHYIO HOPMATHBHO-TIPaBOBYIO 0azy
9KOHOMMYECKHX ITOKA3aTeIICH;

- OCHOBHBIE TUIIOBBIE METOJIUKH [IPU pacueTe
9KOHOMHYECKHX H COIMaJIbHO-3HAYMMBIX
MoKa3aTeeii;




COLIMAIBLHO-

- OCHOBHBIC TTOKA3aTEJH, XapaKTePHU3YIOIIHE

HKOHOMHYECKHE NeSITeIbHOCTD XO35ICTBYIOIINX CYOBEKTOB B
MOKa3aTe, PBIHOYHON YKOHOMUKE;
XapaKTepU3yIo-IIue - BHIBl  pacyeToB  IKOHOMHYECKHUX
NEITENbHOCTE IIOKa3aTelIeH.
XO3SHCTBYIOIIUX [IponBunyTH | YMeTH:
CyOBEKTOB i oTan - TPOBOJUTH OOOCHOBaHHWE MPABUILHOCTH
(ymeHus) BBIOOpAa THIIOBOM METOMWKH TIpu cOope
COLIMATIbHO-9KOHOMHUYECKHUX MOKa3aTeneil;
- CHUCTEMHO MOJBECTH THUIIOBYIO METOJIUKY
JUIsi  pacuera  mokazarteneid  paboThl
XO3SICTBY-IOIIETO CyOBEKTa;
- aHaAJIM3UPOBATh COLIMATIbHO-
KOHOMHUYECKHE TIOKa3aTeNd, HUCHOIb3Ys
HOPMAaTHBHO-TIPABOBYIO 0a3y;
- aHAJIM3UPOBATH MHOT000Pa3He COLUAIBHO-
9KOHOMMYECKHX ITOKa3aTeIICH;
- genmaTh BBIBOJBI M 0OOCHOBHIBATh
MOJTy4YeHHBIE KOHEYHbIE pe3yNbTaThI
COI'JIACHO HOPMATHUBHO-IIPABOBOM 0a3bl.
3aBepmaroni | Baamers:
Ui oTamn - OCHOBAMH MPEIaraeMbIX JIsl paCUeTOB
(HaBBIKN) TUTIOBBIX METOIUK;
- IEUCTBYIOIIECY HOPMATUBHO-IIPAaBOBOI
0a30# UCTIOJIb3yEeMOH ISl paCYETOB IKOHO-
MHUUYECKHX MOKa3aTeeit;
- 000CHOBaHMEM PacyeTOB COLUATBHO-
HKOHOMHUYECKUX MOKa3aTenen
XO3HUCTBYIONIETO CyOBEKTA.
IIK-5 | CnocobHOCTBIO HavaneHeiii | 3HaTh:
aHATM3UPOBATH U aTan - cUCTeMy OyxrajaTepckod W (pUHAHCOBOM
UHTEPIIPE-TUPOBATH (3HaHUA) uHpOpMaLnu;
(hUHAHCOBYIO, - BO3MOXHOCTHU NPEANPUSATHN, OpraHU3alnil
OyXrajaTepCcKyo 1 U BEJIOMCTB pa3IUYHbIX bopm
WHYIO HH(pOpMaIio, COOCTBEHHOCTH pu MPOBEACHUHT
COJIEpIKaILyIOCs B (pMHAHCOBO-XO35HCTBEHHOTO aHAJIN3a;
OTYETHOCTHU IPEIIPUITUN - cnenupuky Pa3IUYHbBIX bopm
pa3nu4HbIX HopM OyXTaiTepCKO-CTaTUCTUIECKONW OTUETHOCTH;
COOCTBEHHOCTH, - coJiepKaHue dhopm OTYETHOCTH
OpraHu3anui, BEIOMCTB U NPEANPUATHM, OpraHHU3alUui  Pa3IM4HbIX
T.J., U UCTIOJIb30BaTh (dhopM COOCTBEHHOCTH.
MOJTyYCHHBIEC CBEACHUS [IponBuHyTH | YMeTh:
TUISt IIPUHATHSA i oTam —  3anojHATh  (QOpMBI  OTYETHOCTH,
YIPaBIEHYECKUX (ymenus) cojepxainie  (PUHAHCOBO-OYXTalTepCKyIO
pereHui uHpopmaruio;

- QHAIU3UPOBATh U UHTEPIIPETUPOBATH
(UHAHCOBYIO, OYXTAITEPCKYIO H HHYIO
uH(OPMAIIHIO, COJIEPKAIIYIOCS B
OTYETHOCTHU TPEATPHUITHI;

- nepeaaBaTb COCTAaBJICHHBIC
OTYETHOCTH Yepe3 ceTh VIHTepHeT.

bopmbl




3aBepiuaro-
MU 3TaIl
(HaBBIKN)

Baanern:

- HaBBIKAMU  aHaIM3a
Oyxrainrepckoi nH(popMaIuu;
- METOJaMHM TPUHATUS YIPABICHUYECKUX
pelIeHui T1ocie TPOBEACHUS — aHalK3a
OyXran-TepcKoi uH(pOopMaIUn
PEaNPUATHH, BEJIOMCTB,
IPEANPUATHI.

¢uHaHCOBO-

OpraHHu3alnii,

ITK-6

CriocoOHOCTBRIO
aHAIM3UPOBATh U
WHTEPNPE-TUPOBATH
JIaHHBIC OTCYCCTBEHHOM U
3apyoe-

JKHOM CTATHUCTUKH O
COIIMAJIbHO-KOHOMHYEC-
KHX Ipolieccax u
SIBIICHUSX, BBISIBIISITH
TEHIEH-IIUA U3MEHEHUS
COITMAJILHO-
9KOHOMHYECKHUX
rmokasareiieit

HavannHprit
TaIl
(3HaHUA)

3HaTh:

- OCHOBHBIE ITOHATHUS, HUCIIOJIb3YEMBIE B
OTEUYECTBCHHOM U 3apyOEKHOM CTaTUCTHUKE;
- CTPYKTYpYy COLMaIbHO-3KOHOMHYECKHX
ToKa3aTeJIei;

- TEHJEHUUHU U3MEHEHUH, IPOUCXOAIINE B
cucremMe COIIMAIbHO-3KOHOMHUYECKHUX
MOKa3a-Telsx;

- coCTaB OCHOBHBIX MoKa3aTesen
OTEUYECTBEHHOH U 3apyO0eKHOM CTAaTHCTHKHU.

[IpoaBUHYTHI
W aTan
(ymeHus)

YMmeTh:

- KOPPEKTHO TIPUMEHSATh 3HAaHUSA O
CTAaTHCTUKE KaK O CHUCTeEMe 0000Imaromen
pasznu4HbIe POPMBI COIIMATBLHOU MTPAKTUKY;

- dhopmynupoBaTh n JIOTUYHO
apryMEeHTHPOBATh UCUHUCIICHHBIC MTOKA3aTeIN
CTaTUCTHKH;

- CaMOCTOSTEIILHO aHAIIM3UPOBATH
pa3IUYHbIE CTAaTHUCTHYECKUE IOKa3aTellH,
BIMSIOIINE HA COIMAIbHO-3’KOHOMHUYECKHE
MIPOIIECCHI Pa3BUTHSI OOIIECTRA;

- BBIABJIATH TEHAEHIIMU CBS3aHHBIE C
W3MEHEHHUSAMH COLMAILHO-YKOHOMMYECKUX
MoKa3aTe-JIeii;

- (dopmynupoBaTh OCHOBHBIC TCHICHIIMHI
COLMAJIbHO-YKOHOMHYECKUX ITOKAa3aTeIICH.

3aBepiato-
MU 3TaIl
(HaBBIKN)

Baanern:

- CIOCOOHOCTSAMU MHTEPIPETUPOBATH
JTAHHBIE OTEYECTBEHHOMN U 3apyOeKHON
CTaTHCTUKH,

- croco0aMu aHalu3a CTaTUCTUYECKOM
00paboTKH CONMATBLHO-9KOHOMHYECKUX
ToKa3aTeiei;

- MeToaMu 0000IIIEHUs aHAIT3Aa TTOCIIe
00pabOTKN CTATUCTUYCCKUX TTOKa3aTesel u
BO3MOXHOCTBIO UX MMPCTIOAHCCTHU B BUAC
oTYeTa WM JO0KJIaJa.

[K-7

CnocoOHOCTBIO,
UCTIOJNB3YS
OTEYECTBCHHBIE U
3apyOeKHBIE UCTOUHUKHU
uHpopManuu, coou-paTh
HEOOXOIMMEIE JAHHEIC,
MPOaHATH3UPO-BATh X U

Hauansupri
3Tl
(3HAHUS)

3HaTh:

- OCHOBHBIC MTOHATHS, HCHOIb3yEMbIE IS
0030pa B OTEUECTBEHHOM 1 3apyOexHOI
nHpopmanuu;

- OCHOBHBIE ICTOUHUKH UH(POPMALIUHU TIPH
HOATOTOBKE AHAIUTHYECKOTO OTYETa U
UH(POPMALIMOHHOTO 0030pa;




TOTOBUTH
MH(POPMAIMOHHBIH

0030p u/unu
AHAJIMTUYECKUM OTUYET

- CTPYKTYpY AQHQJIUTHYECKOrO OTYeTa |
UH(POPMALIMOHHOTO 0030pa.

[IpoaBUHYTHI
W aTan
(ymeHus)

Ymers:

- aHAIIM3UPOBATH nH(OpMAIMOHHBIS
HMCTOYHHUKHU (caifTsl, bopyMBl,
NEepUOIUYECKHE U3TaHus);

- aHATU3UPOBATh KYJIbTYpHYIO,
npo¢eCCHOHATBHYIO " JMYHOCTHYIO
UHPOpPMALIUIO B OTCUS-CTBEHHOH M
3apy0OexHOM mpecce;

- HalTH HEOOXOAUMBIC JaHHBIC IS
COCTaBIICHUS AHAIMTUIECKOTO OTYETA.

3aBepiiao-
MU 3TaIl
(HaBBIKN)

Baanern:

- HaBBIKAMU OpraHu3aIuu cbopa
UHpOpMAIUN L MOJITOTOBKH
UH(HOPMAIMOHHOTO 0030pa u
AHAJTUTHYECKOTO OTYETA.

IK-11

CnocoOHOCTBIO
KPUTHUYECKH OICHUBATH
npeaaaraeMbie BApUAHTHI
YIPaBICHYCCKUX
peleHuii 1 pa3zpaboTaTh
1 000CHOBATH TPe/I-
JIOKCHHUS 110 MX
COBEPIICHCTBOBAHUIO C
Y4eTOM KPUTEPUEB
COIMAILHO-
3KOHOMHYECKOMN

3¢ PEeKTUBHOCTH, PUCKOB
1 BO3MOYKHBIX
COIMAJILHO-
SKOHOMHUYECKHUX
OCIENCTBUI

Hauansuprii
3Tl
(3HAHUS)

3HaTh:

- CTPYKTYpPY YIPaBJICHUECKUX PEUICHUIA;
- KpPUTEpUM OLIEHKH MOKA3aTest
COLIMAIbHO-PKOHOMUYECKOHU

3¢ (HEeKTUBHOCTH;

- 0COOCHHOCTU PUCKOB U WX TIOCIEICTBUS
JUI COLIMAIbHO-PKOHOMHYECKON
COCTAaBJIAIOIIEH 00IIECTBA;

- OCHOBHbBIE BapHaHThI YIIPaBICHUECKUX
pEILICHUH.

[IponBuHyTHI
1 oTan
(ymeHus)

Ymern:

- KOPpPEKTHO MPHMEHATh 3HAaHUA 00
YIPaBIEHUYECKUX IIaHAX;

- aHaJIM3UPOBATH BO3HUKIINE PUCKHA U
BO3MO>KHBIE COLIMAIBHO-DKOHOMUYECKUE
HOCJEICTBHS TP pa3pabOTKe IUIAHOB;

- BBIJICJIATH, POPMYIUPOBATH U
apryMEHTHPOBATh BAPUAHTHI
YIIPABJICHUYECKUX PELICHUN;

- 000CHOBATb NPEIOKEHUS TIPU IPUHATUN
YIIPABJICHUYECKUX PELICHUN;

- CaMOCTOSITEIIBHO aHaJIN3UPOBATh
pa3IUyYHbBIE YIPAaBICHUYECKUE pEIICHUs U
IIPOrHO3UPOBATh COLIMAIIBHO-
DKOHOMHUYECKUE  TOCJIEICTBUS  PA3BUTHUSA
00IIIeCTBEHHOTO MPOU3BOJICTBA.

3aBepiiato-
Ui Tan
(HaBBIKHN)

Baanern:

- CIIOCOOHOCTSIMH K KPHUTHUYECKOH OI[CHKE U
00OCHOBBIBATH MPEI0KEHHUS IO
COBEPILCHCT-BOBAHUIO YIIPABICHYECKHX
peuieHui;

- crioco0aMu yIpaBJIeHUsI PUCKAMH U
BBISIBJISITH COLIMATIbHO-9KOHOMUYECKHUE
HIOCIICICTBUSI IPU HE PAIIOHATEHOM
YIPaBICHYECKOM PEUICHUU.




B pe3yabTare 0cBOeHHS AUCHUILINHBI 00YYAIOLIUICS 10JI/KEH:

3HATh:

HCTOpPHUYECKHE aCIeKThl (POPMHUPOBAHUS U Pa3BUTHI PhIHKA IIEHHBIX OyMmar;

TEOPETHYECKHE W TPABOBBIC OCHOBHI (PYHKIIMOHMPOBAHMS PBHIHKA IICHHBIX Oymar B
Poccuu;

OCHOBHBIC BHUJBI LIEHHBIX OymMar W MeXaHHM3M B3aMMOJCHCTBHS YYaCTHHKOB DBHIHKA
[IEHHBIX OyMmar;

CIIOCOOBI M IPHHIUITBI PETYINPOBAHUS PhIHKA IIEHHBIX Oymar

yMeThb:

BBISIBIIAT MPOOJIEMBI M TEH/ICHIIMH PA3BUTHSI POCCUHCKOTO M MUPOBOTO PHIHKA LIEHHBIX
Oymar;

cHUCTeMaTH3HpoBaTh M 0000mars uHpOpMaLKi0 00 OCHOBHBIX  (POHIOBBIX
MHCTPYMEHTAX U MCIIOJIBb30BaTh €€ JUIS PEIIeHHsI KOHKPETHBIX SKOHOMUYECKUX 337a4;

UCMOJb30BAaTh SKOHOMUYECKUH WHCTPYMEHTAPU Ml OLIEHKH JIOXOJHOCTH IO
Pa3IMYHBIM BHJIaM [ICHHBIX Oymar.

BJIaJIeTh:
CIeUANTbHON TEPMUHOJIOTHEN PhIHKA IIEHHBIX OyMar;
HaBBbIKAMHU NPO(PECCUOHATIBHBIX YYACTHUKOB PhIHKA LIEHHBIX OyMar;
MHCTPYMEHTApUEM  IPUHATUS  WHBECTULMOHHOIO  PELICHUS, CBSI3aHHOIO C
NeSITeIbHOCTBIO Ha PhIHKE LIEHHBIX OyMar.

2.CTpykTypa, 1 001asi TPYA0€eMKOCTh JUCHHILJIMHBI

CtpyKTypa U coliepkaHne AUCIUILTUHBI «PBIHOK IIEHHBIX Oymar»
OO6m1ast TpyI0€MKOCTh TUCIMIUIMHBI COCTABIISIET 4 3aU€THBIX euHuUll, 144 9acoB.

Ounas hopma oOydeHust

Kype 3

Cemectp 6

Jlexun 34

IIpakTnueckue(ceMuHapCcKue) 16
3aHSATHUS

JlaGopaTopHble 3aHATHUS -

Koncynbranuu

Htoro aynmuTopHbIX 3aHATUN 50

CamocrosTenbHas pabora 58

Kypcogas pabora

DK3aMeH 36

3auer

OO11ee KOJINYECTBO YaCOB 144




3.Conep:kaHue U y4eOHO-MeTOAUYECKAS KAPTa JUCUMIJIMHBI

JIuteparypa | KomnereHn
Howme KomuuectBo
3aHsATus CamocrositenbHas pabora | @opMbl KOHTPOJIS 1505
p HaumenoBanme tem  (BOIIPOCOB), OasioB
HeJle | U3y4aeMbIX MO JaHHOUW AUCHUILIUHE Tac
I JI IIp Coneprxanue o Min | Max
PeiHOK 1eHHBIX OyMar — Kak 4acTh ITonroroBka ulo Onpoc, AoKnIaabl, [1], IIK-1; TIK-
¢uHaHcoBOro peiHKa. PerymmpoBanue 3ammrTa  pedeparon BBICTYILICHHS, 2], 2; IIK-5;
pBIHKA IIEHHBIX Oymar no teme: «Mcropus Mpe3eHTalHus, [5, I1K-6; IIK-
2 0 25
CTAHOBJICHUSI PBIHKA [11], 7; 1IK-11
IIEHHBIX Oymar» [17],
Bunpt LIEHHBIX Oymar, X Bonpocst B [311[4, OK-3; OK-
KJIacCU(UKAIIHS pyOexHOM Tecre, [14], 6; IIK-5;
Onpoc, AoKnIaabl, [20] IIK-6; IIK-
) ) BBICTYILJICHHUS, 0 25 [19] 7; TIK-11
Mpe3eHTalHus, [23]
pelieHue 3aaad u
CUTYaIIMOHHBIX
KENCOB
Axnun n 0COOEHHOCTH 1704 Occe 4 Ormpoc, nokiIaabl, [3] [4, ; OIIK-3;
¢dbyakunonupoBanus Ha P1Ib BBICTYIIJICHHUS, [14], IK-1; IIK-
Mpe3eHTalus, [20] 2; IIK-5;
2 peurenue 3aaaq u | 0 25 IIK-6; IIK-
CUTYallHOHHBIX 7; TIK-11
KeicoB
O6muramum acce- O630p | 4 Ormpoc, TOKIaabl, [3][4] OK-3; OK-
POCCHICKOIO PBIHKA BBICTYILJICHHUS, 191, 6; OIIK-2;
aKIIMHU Mpe3eHTalHus, [20] OIIK-3;
2 2 peuenue 3aaa4d u | 0 25 TIK-1; TIK-
CUTYallMOHHBIX 6; IIK-7;
KENCOB [IK-11
OCHOBBI BEKCETHFHOTO OOpaICHHUS CocraBnenue 4 [enoBas urpa [3][4] OK-3; OK-
2 BEKCeIIs Onpoc, goknaznsl, | 0 25 [20] 6; OIIK-2;
BBICTYIUIEHUS, OIIK-3;




Mpe3eHTalHs IIK-1;
Bonpocsr B
pyOeKHOM TecTe
HesmuccronHbie IeHHBIE OyMaru CutyalvoHHbIE [2], OK-3; OK-
KEHCBI Ompoc, [3] 6; OIIK-2;
JIOKJIaJIbI, [10], OIIK-3;
BBICTYIIJICHHUS, 25 [15] I1K-5; TIK-
Mpe3eHTalUs [18], 6; IIK-7;
Bonpocst B IK-11
pyOeKHOM TecTe
VYuacTHukH PLIb Ormpoc, noknaibl, [1], OK-3; OK-
(renpodeccrnoHambHbIC YYACTHUKH). BBICTYIUICHUS, [2], 6; OIIK-2;
Mpe3eHTalns [3][4, OIIK-3;
Bonpocst B 25 [8], IIK-1; TIK-
pyOeKHOM TecTe [16] 2;  TIK-5;
[1K-6; TIK-
7; TIK-11
VYyactauku PIIb (mpodeccnonanpHbIe Occe Ormpoc, TOKIaabl, [1], ; I1K-6;
YYACTHUKH). BBICTYILJICHHUS, [2], [IK-7; IIK-
Mpe3eHTalHus, [3][4, 11
pelieHue 3aaad u 25 [8],
CUTYallHOHHBIX [16]
KENCOB
[TepBUYHBII PBIHOK IIEHHBIX OyMar.. 0630p TectupoBanue, [1], OK-3; OK-
3aKOHOAATEIIbHBIX pacyeTHo- [2], 6; OIIK-2;
aKTOB, QHAJIUTUYECKUE U [5], OIIK-3;
perIaMeHTUPYIOIIUX pacyeTHo- [9] IK-1; IIK-
oOpalieHrne IEeHHBIX rpadudeckue 25 [10] 2; IIK-5;
OyMar Ha IEpBUYHOM 3a7aHu4, I1K-6; IIK-
pbiHKE PO npoOIeMHbIe 7; TIK-11

CUTyalluHu ‘‘case -
studies




OcoOEHHOCTH  BTOPUYHOTO  PBIHKA [Ipumepsr 1o IPO- TectupoBanue, [1], IK-1; IIK-
1eHHbIX Oymar. OCHOBBI OpraHU3ALUU IIPE3EHTAlUN pacyeTHo- 2], 2; IIK-5;
1 yrpaByieHHus] GOHTOBON OMPIKEH. aHAJTUTUYCCKUE U [5], [1K-6; IIK-
pacyeTHo- [21] 7; 1IK-11
rpadguveckue 25 [18
3a/1aHus,
npoOJIeMHBIE
cuTyaluu ‘“‘case -
studies
TexHonorus npoBeAeHUs onepanui Ha TectupoBanue, [1], IIK-1; IIK-
(dhoHI0BOI OUpKeE. pacyeTHo- [2], 2; TIK-5;
AHAIIUTUYECKUE U [5], [IK-6; IIK-
pacyeTHo- [18] 7; IIK-11
rpaduveckue 25 [13],
3aJaHus,
npoOIeMHbIe
CUTyalluH ‘‘case -
studies
[Ipouenypa nuCTUHra W KOTHUPOBKA [Tpouenypa Brictymienus, [1], OK-3; OK-
[IEHHBIX Oymar Ha Oupixe. JIUCTUHTA Ha MPE3CHTALINS [2], 6; OIIK-2;
BEIIYIIUX OUPKEBBIX Bonpocst B [5], OIIK-3;
ILUIOIIAagKaX - pyOeKHOM TecTe [18] TIK-1; IIK-
aHaJIUTHYeCKast TectupoBanue, [13], 2; TIK-5;
CIIpaBKa pacyeTHo- [21],
AHAJIUTUYECKUE U 25
pacudeTHo-
rpadguveckue
3a/1aHus,
npoOJIeMHBIE
cuTyaluu ‘“‘case -
studies
KoTupoBku 1ieHHBIX Oymar. [Henosas urpa [1], OK-3; OK-
[2], 6; IIK-6;
[5], [K-7; TIK-

25

[21],

11




OcHoBHBIE (HOHJOBBIE HMHICKCH U ITonroroBka BricTymiienus, [1], OIIK-2;
IIPUHLIMIIBI UX pacyeTa. pe3eHTalum o IIpe3CHTALNS [2], OIIK-3;
BEIYIIIUM OMPIKEBHIM Bonpocst B [5], IK-1; IIK-
MHJIEKCaM pyOeKHOM TecTe [18] 2; IIK-5;
TectupoBanue, [13], IIK-6; IIK-
pacyeTHo- [21], 7; TIK-11
AHAJIUTUYECKUE U 25
pacyeTHo-
rpadguveckue
3a/1aHus,
poOJIeMHBIE
cuTyaluu ‘“‘case -
studies
CymHocTh nopTQENTEHOrO CocraBnenue BeicTynuienus, [1], OK-3; OK-
WHBECTUPOBAHUSA noptdenei MeHHBIX Mpe3eHTalUs [5], IK-1; IIK-
Bomnpocsr B [7] 2; TIK-5;
pyOeXHOM TecTe [8], [1K-6; IIK-
TectupoBanue, [26], 7; IIK-11
pacudeTHo-
AHAJIUTUYECKUE U 25
pacudeTHo-
rpaduveckue
3aJaHus,
npoOIeMHbIe
CUTyalluH ‘‘case -
studies
Pucku Ha ppIHKE IICHHBIX OyMmar.. CutyalmoHHbIE [1], OK-3; OK-
keiicel  Ompoc, [2], 6; OIIK-2;
JIOKJIaIbI, OIIK-3;
BBICTYILJICHHUS, 25 IIK-1; IIK-
Mpe3eHTalUs 2; TIK-5;
Bonpocsr B
pyOe)KHOM TecTe
Onepaunun PEIIO: xapaktepuctuka, BeicTynuienus, [1], IIK-1; TTK-
ocHOBHBIE BuJIBI, ctaBka PEITO Mpe3eHTalUs [2], 2; TIK-5;
Bomnpocsr B 25 [5], [TK-6; TTK-
pyOeXHOM TecTe [6] 7; TIK-11
TectupoBanue,

pacyeTHo-




AHATUTHYECKUE U
pacdeTHo-
rpadguveckue
3a/1aHusl,
npoOJIeMHBIE
cuUTyaluu ‘“‘case -
studies

UTOI'O

34

16

58

25




4.Conep:xanne JMCHUILIMHBI, CIIOCOOBI M METObI Y4eOHOM AeATEeJbHOCTH NpenogaBaTes
Meroasl 00y4deHUsT - CHCTEMa TIOCIIEIOBATEIbHBIX, B3aUMOCBS3aHHBIX JEHCTBUMA,
o0ecreynBaoIIUX YCBOGHHE COJAEpX aHUA OOpa3oBaHMs, pPAa3BUTHE CIIOCOOHOCTEH CTYIEHTOB,
OBJIQJICHHE MMU CPEJCTBAMH caMOOOpa30BaHUs U CaMOOOYy4YEHHUs, 00ECIIEUYHBAIOT 1eIh 00Yy4YCHHS,
Ccroco0 YCBOGHHS W XapakTep B3aWMOJCHCTBHS MPENOJABaTEeNss W CTYJCHTA;, HaIpaBJICHBI Ha

npuodpereHue 3HaHui, popmMupoBaHNEe YMEHUH, HABBIKOB, UX 3aKPEIIJICHHE U KOHTPOJIb.

No/m1. | Tema Bun Konnue | AKTUBHEBIE NHTepakTuBHBIE
3aHSTHS CTBO bopmbI bopmbI
4acoB
1. PeiHoK meHHBIX Oymar — | Jlekmus 2 MopaenupoBaHu
KaK 4acTh (PMHAHCOBOTO € KJIacTepoB u
peiHKa. PerynupoBanue O110Ka
PBIHKA [IEHHBIX Oymar poOJIEeMHBIX
BOIPOCOB
2. Bunp! nennbix Oymar, ux | [Ipaktuue | 2 Mopnenuposanu | CemuHap B
KJ1acCU(pUKaLUs CKoe € KJIacTepoB U | TMAJIOrOBOM
Osoka pexuMe.
pOOJIEMHBIX OOGcyxeHue B
BOIIPOCOB Tpymnie, pelieHue
Keiica
3. Axmun u ocobenHoctu | [Ipaktuue | 2 HenoBas urpa
uX (YHKIMOHUPOBAHUS | CKOE
Ha PLIb
O0Gnuranun [IpakTnue |2 CemuHnap B
CKoe JTMAJIOTOBOM
peKUME
OcHoBbl  BekcenbHOrO | [IpakTnue | 2 HenoBas urpa
oOpartneHus CKOE
Hesmuccruonnbie [IpakTnue | 2 Cemunap B
[ICHHbIE OyMaru CKOe JTaJIOTOBOM
pexume
YuacTHUKHT PLb | Ilpaktuue | 2 CemuHnap B
(menpodeccronanbHbIe | CKOE JINaJIOTOBOM
YYACTHUKH). pexume
YyacTHUKHN PLIb | [IpakTnue |2 JIUCKYCCUS
(mpodeccuonanbHble CKOe
YYaCTHHKH).
IIepBruuHbIi peiHOK | [IpakTnue | 2 Kpyrastii cton
[IEHHBIX OyMmar.. CKO€E
OcobenHoctu [IpakTtnue | 2 OOGcyxeHue B
BTOPUYHOTO pBIHKA | CKOE rpymnie, pelieHue
1eHHbIX Oymar. OCHOBBI Kelica
OpraHu3aIu u
yrnpaBieHus:  (HOHIOBOU
Ouprkei.
TexHomorus [IpakTnue |2 MopenupoBanu
MPOBEJCHUS  OMNepaluii | cKoe € KJIacTepoB H
Ha (poH0BOM OUpIKE. 6moka
POOJIEMHBIX




BOIIPOCOB

[Ipouenypa nuctunra u | [lpaktuye Cemunap

KOTHUPOBKa LIEHHBIX | CKOE JTMAJIOTOBOM

Oymar Ha OupKe. pexumMe

Kortuposku neHHbIX | [Ipaktnye [Henosas urpa

Oymar. CKOE

OcHoBuble  ¢ouaoBsie | [IpakTuye IIpoekTHas

WHJEKChl W TPHUHIMIBI | CKOE paspaboTka.

UX pacyera.

CyuHocTtb [IpakTnue IIpoekTHas

nopTQeTbHOTO CKOe pa3paboTka,

WHBECTUPOBAHUS WHTEpHET-
JKCKYpCHS

Pucku Ha peiHke 1eHHBIX | [IpakTnye Hucnyt

Oymar.. CKOE

Onepanuu PEIIO: | [Ipaktuue | 2 [enoBas urpa

XapaKTEepUCTHUKA, CKOe

OCHOBHBIE€ BH/JIbI, CTaBKa

PEIIO

4.2 ConepxaHue JUCIUTUTMHBI

«PBIHOK IIEHHBIX OyMar — Kak 4acTh (PMHAHCOBOTO PHIHKa» PBIHOK LIEHHBIX OyMmar Kak
aJIbTEPHATUBHBI MCTOYHUK (MHAHCUPOBAHMS SKOHOMUKH, €ro CHeHUu(pHUecKue OCOOCHHOCTH.
OOmeskoHOMUYECKHEe U crenuduueckue (QYHKIUM pbhIHKAa IIeHHbIX Oymar. Hcrtopust ero
BO3HUKHOBeHMs. DoHI0BBIN phIHOK. Kiaccudukaiys peIHKOB 1IEHHBIX Oymar. MexTyHapOoIHbIC 1
HAllMOHAJIbHBIE, HALIMOHAIBHBIE M PETUOHAJIBHBIE PBIHKH, PBIHOK TIOCYAApCTBEHHBIX H
KOPIIOPAaTUBHBIX LIEHHBIX OyMmar, MEepBUYHBIX U NPOU3BOJIHBIX. CTPYKTypa COBPEMEHHOIO PhIHKA
LEHHBIX OyMmar M XapaKTEepUCTHKAa OCHOBHBIX €€ 3BeHbeB. [lepBUYHBI M BTOPUYHBIA PHIHKH,
OpraHW30BaHHBIA W HEOPTaHW30BAHHBIN, OMPKEBOW U BHEOUPIKEBOH, ICHEIKHBIN PHIHOK U PHIHOK
KaluTasos.

Perynupyromue ¢QyHKIMM TrocygapcTBa Ha pBIHKE ILEHHBIX OyMmar: poccuiickas U
MEXIyHapOAHasl MpakTHKa. ['ocynapcTBeHHbIE OpraHbl (elepaaIbHOr0 YPOBHS, PErylupyloIine
PBIHOK LIeHHBIX Oymar B Poccuu: cratyc, uHTEpechl, cepa OTBETCTBEHHOCTH, OCHOBHBIE (DYHKLINH,
1paBa, MOJUTHKA. MeXaHNU3M B3aUMOACHUCTBUS TOCYJapCTBEHHBIX OPraHoB (peepasbHOrO ypOBHS
Ha pbIHKE IEHHbIX Oymar. OpraHsl peryJMpoBaHUsl pbIHKA ILEHHBIX OymMar B pErHOHax M HUX
B3auMoJieiicTBue ¢ (enepanbHbIM ypoBHEM. I[IpoOneMbl M TEHICHLUH COBEPUICHCTBOBAHUS
rOCYJapCTBEHHOTO pEryJupOBaHMs pblHKa IeHHbIX Oymar B Poccun. Camoperynupyemsle
OpraHu3aIfK: CTaTyC, MHTEPECH], c(hepa OTBETCTBEHHOCTH, OCHOBHbIE (DYHKITMH, IPABa, MOJIUTHKA.

Bunpl ieHHbIX Oymar, ux KiaaccupuKaius
[lonarne uenHoit Oymaru. Bunel neHHbIx Oymar, wumeromecs B Poccuiickom
3akoHoAarenscTBe. Knaccudukanus neHHbIXx Oymar. DMUCCUHHbBIE U HEOIMUCCUOHHBIE, 10JIEBbIC U
JI0JrOBBIE, UMEHHBIC, Ha TPEAbSIBUTENS U OpACpPHBIC, TOKYMEHTapHbIE M Oe3J0KyMEHTapHBIE,
JUCKOHTHBIE U MPOLEHTHBIE, TOCYIapCTBEHHBIE U HETOCYIAPCTBEHHbIE. MEXyHApOAHBIE [ICHHBIE
Oymaru (eBpOHOTHI, EBPOOOJIUTALINY, EBPOAKIIH). XapaKTEPUCTUKHU [eHHbIX Oymar. [lonymenHsie
Oymaru (kBa3uOymaru), uX XxapakKTepUCTHKa

«AKIUU ¥ 0COOCHHOCTH MX (PyHKIMOHUPOBaHUS Ha PLIb».
AX1ust Kak J1ojeBast Oymara u TUTYJ COOCTBEHHOCTH. THIIBI, BUIBI 1 PA3HOBUIHOCTH aKIIUH.
OOBIKHOBEHHBIE aKLIMU. B3anMOOTHOIIEHHWE HOMHHAlAa M Kypca akuuu. lIpuBmiIernpoBaHHBIC
aKIMHY, UX Pa3HOBHIHOCTH M OCOOCHHOCTH IOJIyYEHUS IOXO0A 10 HUM.

«Ob6nuranuuy. OOnuramus Kak jgonroBas Oymara. OOmas XapakTepuUCTHKAa H
kiaccudukanus odnuranuii. CoriamieHre 00 yCIOBUAX 3aiiMa W MPOIECC MOAMUCKH OOIUTaIUi.
Hanéxnocts u peiituar oOnuranuii. CrnocoObl moramieHus oOiuranwii. ['ocymapcTBEeHHBIC




OGHHI‘&HI/II/I, HUX BHUABI U IICJIU SMUCCHUU. MYHI/II_[I/IHEUIBHBIG OGHHI‘&HI/II/I.

« OCHOBBI BeKceNbHOro oOpatieHus».OnpeneneHne, OCHOBHBIE TMOHATHS U TEPMHHBI.
Bunsl Bekceneil. BekcenbHoe 3akoHOonaTenbCcTBO. Ilepeyctymnka (Herouwanusi) BeKcesei.
l"apanTupoBanue omiarsl Bekcend. [lmarexx mo Bekcemto. Mck B ciydae akienTa M HEIJIaTexa.
JoxoaHocth Bekcens. Onepannu ¢ BEKCEISIMU. DKOHOMUYECKOE COJEpKaHHE M Ha3HAUCHHUE
Bekcens. Bumpl Bekcenei: TOpProBblid M (DMHAHCOBBIN, MPOCTOW M TEPEBOAHOM, JUCKOHTHBIA H
npoueHTHbIA. OO0s3aTenbHbIe PEKBU3UTHI BEKCeNs. AKIIENT, WHIOCCAMEHT, aBallb. [IpoOiembl
WCIIOIB30BaHUsI BEKCEIIEH B COBpeMEHHOM (pMHaHCOBOM 000poTe B PD.

«I[Ipoune HEIMUCCHOHHBIE LIEHHBIE OymMard BHUJABI LIEHHBIX OyMar». DKOHOMHUYECKOE
COJep’KaHUE W Ha3HaueHue ueka. Bunapl dekoB. KpoccupoBaHHBII M pacueTHBIM YEKH, HX
0COOEHHOCTH.

OcobeHHocTH 0OpaleHusi KOHOCAMEHTA, CKJIaJICKOTO CBUIETEIbCTBA M 3aKJIaJHOW IEHHON
Oymaru

OO1m1ast xapakTepUCTHKa BTOPHUHBIX IIeHHBIX Oymar. CepTu(ukar akiuu, ero Ha3HaueHue u
PEKBU3UTHL. Jleno3uTapHble pacnucku. BappaHTel, opaepa, IpaBa Ha MOAMHMCKY, KOHOCAaMEHTBHI.
[Ipon3BonHble IIeHHbIE OyMaru WIM JepUBATHBBI: (BIOYEPCHBIE KOHTPAKTBI U CBOOOJTHO
oOpariarontuecs: OMIUOHBI.

[Tpou3BoHbIe IIeHHBIE OyMaru OaHKOB — JIETIO3UTapHBIC M cOeperaTesbHble CepTU(HUKATHI.

«Yuactauku P by. [TokynaTtenu, mpoaaBibl 1 mocpeAHUKH (POHAOBOTO PhIHKA. DMHUTECHTHI
Kak moTpeOuTenu kanurana. IHBECTOPHI Kak MOCTABUIMKY KanuTana. Pa3nuuns B LeIsix 1 MOTHBAX
SMUTEHTOB U HUHBECTOPOB.

WHuBecTULIMOHHBIE HWHCTUTYTHI U mpodeccuoHanbHble ydacTHukd PLIb. Omnepauun
OpokepoB, Opokepckue KOHTOpPHI W JAoMa. Jlujgep — cCHeUuaIncT «IeTarouluil» pPBHIHOK
OIpeIeIEHHOTO CEKTOpa (DOHIOBOTO PhIHKA.

Opranmzarop TtoproBau Ha PIIb. JloBepurenbHoe yrpaBieHHWE IIEHHBIMH OyMaramu.
Knupunrosas opranuzanus u e€¢ gynxuun Ha PLB. Jlemosurapuii, perucrparop um JepiKareib
peectpa L1b, ux GyHKIIUU 1 OCHOBBI ACSITENBHOCTH KaK YYaCTHUKOB PBIHKA.

«ITepBUYHBIN PHIHOK IIEHHBIX Oymar.

[MonsTie smuccuu 1eHHBIX Oymar. OCOOEHHOCTH dMHCCUU Pa3UYHBIX IICHHBIX OyMmar.
[lepBuynas »sMmucCUd HW SMHUCCHUS JOMOJHUTENbHBIX akuuid. [lpouenmypa »smuccum, eé
3aKOHOAATEITHFHOE M HOPMATUBHOE PETYIMPOBAHKE, ITAIBI. Y YACTHUKH MIEPBUYHOTO BHEOUPIKEBOTO
pBIHKa IeHHbIX Oymar. Pemienue o Bblycke ILEHHbIX Oymar. Oprasbl, OCYIIECTBISIOIINE
PETUCTPANMIO BHIMTYCKOB IIEHHBIX Oymar sMuTeHTOB. [IpocmekT smmccuu, nHOpManus, B HEM
conepxkarrascs. Pa3mernieHue 1eHHbIX Oymar. AHaeppaiTUHr, ero ¢GopMbel. Auaeppantepsl. OTaéT
00 MTOrax BBHITYCKa IIEHHBIX OyMmar.

«OCcO0EHHOCTH BTOPUYHOTO pBIHKA IIEHHBIX Oymary. OpraHu3allMOHHOE YCTPOWUCTBO
OpPraHU30BAHHOTO M HEOPraHM30BAHHOIO (YJIMYHOIO) PHIHKOB. 3aKOHOJATENbHAsl U HOpMaTUBHAA
periiaMeHTanus PyHKIIMOHUPOBAHUS OUPKEBOTO phIHKA. BHEOUPIKEBOI PHIHOK, OCOOCHHOCTH €T0
¢byHkunoHupoBanus. Ponb MHQOPMALMOHHBIX TEXHOJOTHI B OCYIIECTBICHHWU OIeEpaluii Ha
dbonoBoM peiake. Poccuiickas Toprosas cucrema (PTC).

«OCHOBBI OpraHu3aIuy 1 yIpaBieHus (HOHI0BOM OUpKEH.

HcTtopuueckue acmekTsl oOpa3oBaHusi cucTeM (POHIOBBIX OUpPXK B CTpaHax C Pa3BUTOM
skoHOMUKOU. [lpu3Haku kimaccuyeckor ¢oHmoBOM Oupx)u. OCHOBBI NEATEILHOCTH (POHIOBOM
oupxu. @onnoBast OGupxKa Kak MHCTPYMEHT M OCOOBIH CEKTOp pBIHKA IIEHHBIX Oymar. PedTuHr
oupxku. OcHoBHble GyHKIHH GoHAOBOW Oupku. OCHOBHBIE BHABI MPOGECCHOHATHHOU
nesaTenbHOCTH Ha (oHmoBoi Oupike. OpraHuzanmoHHO-TIPaBOBbIE (opMbl Oupk. OCHOBHBIE
poOJeMbl, peraembie POHI0BOM OMpIKEH.

«TexHoyorust mpoBeIeHUsI oreparuii Ha (HOHOBOU OHUPKEY.
OCHOBHBIE 3TaIbl COBEPILEHUS CACIKU: OPOPMIICHUS U PETUCTPAIHS 3asiBOK Ha MOKYIIKY;
BBEJICHHE 3asBOK B OMPIKEBOH 0OOPOT M WX HCIOJHEHHE NPH 3aKIIOYCHHUU CIEJIOK B IPOIECcCe
OHMPKEBOTO TOpPra; perucTpaIys, CBepKa MapaMeTpoB M PaCUEeThI MO CIIEIKaM; UCTIOTHEHHE CIENOK.




Bunst 6uprkeBbix npukasoB. ['apantuu ucnonnenus caenok. [Ipasuna opopmiieHus u coepxaHue
3a8BOK KIMEHTOB Opokepam. PopMbl NpOBENEHUS OUPKEBOTO ayKLUMOHA. THUIBI COEIOK Ha
b oHI0BOI OUpKe.

«[Ipouenypa MuCTUHTA U KOTUPOBKA LIEHHBIX OyMar Ha OupxKe».
CYH_IHOCTI: nmpoucaypsl JUCTUHTA. JIuCcTUHTOBBIC TpCGOBaHI/IH U TEXHOJIOTHUA JIMCTHUHI'A Ha
KpynHeHmmx Oupkax mupa. [IpeummyiecTBo JMCTHHTA AJIS AYMUTEHTAa W WHBecTopa. J[BoitHOM
JIMCTUHT. DKOHOMUKA JIUCTHUHTA. I[G}ITG.HBHOCTB KOMHCCHUH I10 JIUCTHUHTY. Hpoue;[ypa JCJIIUCTHUHTIA.

«KOTHpOBKHM IIGHHBIX Oymar»: Omnpenenenue mnporecca KOTHUPOBKU. Y CIIOBHSA
MIPUOCTAHOBJICHHUSI KOTUPOBKH. JleSITEIBHOCTh KOTUPOBAIBHOW KOMHUCCHH. METOIbl KOTHUPOBKH:
PETUCTPAIIOHHBIN U OTIpe/IeICHUs €IMHON TUITMYHOH LIeHbl. AHaIM3 OupkeBol HHPOpMALUK U e&
OoTpaxeHWe B OWpKeBBIX OroyuieTeHsX. CTpykTypa OHWpPKEBBIX OIOJIJIETEHEH 10 aKIusIM W
00T aIUsIM.

: «OcHOBHBIE (DOHIOBBIE UH/IEKCHI U IIPUHIIMIIBI X pacyeTa.

Wnterpansuple  mokasarenn  —  uHAekcsl  PLIb.  Krnaccudukamuss — MHIEKCOB.
HHTepHanMOHAIBHBIE, CEKTOPHBIE M OTPACIEBbIE MHTETPAIBHBIE MHACKCHI. CMBICI M 3HAa4CHHE
(OoHIOBBIX MHAECKCOB. Meronbl pacuera uHAekcoB. Wuaekcol rpynnsl Jloy-/Ixonc. [Tpunnumnst
pacueTa ¥ IPUMEHEHUE KOMITO3UTHBIX HHIEKCOB. CpeiHeB3BELIEHHbIE MHIEKCHI, (hopMyJIa pacyerTa,
o0yacT npuMeHeHus. brupskeBble MHIEKCHI Pa3BUTHIX CTPAaH MHpA.

OcHoBHBIE poccuiickue ¢GOHAOBBIE HWHIEKCH. MeToauka pacuyera wuHAekca PTC —
Wutepdakc. Pacyer ponnoBoro nuaekca areHTcTBa «poconzneckoncantuury (PBK - kommosur).

«CyurHocTh NopT(HeabHOr0 HHBECTUPOBAHUS»

[MoprdenpHbie MHBECTHIIMHM KaK 3JIEMEHT IKOHOMHUYEcKoW TexHonoruu. llenw w 3amaum
noprdenbHbix HUHBecTULUH. [IpuHIMnIBl GopmupoBanus mnoptdens. TUMBl HWHBECTULMOHHBIX
noptdeneil. CBs3b Lienell UHBECTUPOBAHUS cO CTpYKTypoi moprdens. Coxepxxkumoe noprders.
VHBecTUIIMOHHBIE CTPaTeruu U yIpaBlieHHuEe NOpPTQeEeM.

«Pucky Ha ppIHKE IIEHHBIX Oymar
DKOHOMHUYECKOE CO/IEPKAHNE PUCKOB Ha PhIHKE IEHHBIX OymMax. UHCThIE U CTIEKY IS THBHBIC
(¢uHaHCOBBIE PUCKH HMHBECTOPOB. CTPyKTypa UYUCTBIX (CHCTEMHBIX) pUCKOB. JluBepcuduxanms
OnprkeBbIX puckoB. ConepikaHue M CTPYKTypa JUBEPCH(UIIMPOBAHHBIX PUCKOB.
CriocoObl  cTpaxoBaHUsi OUPIKEBBIX PHUCKOB. XeIKUPOBaHWE (PUHAHCOBBIX PHCKOB.
BupixeBble Kpaxyl ¥ MOTPSICEHUSL.

«Onepanun PEIIO: xapaktepuctuka, ocHoBHble Buibl, craBka PEIIO.»: CymHocTs,
Mexanu3Mm 1 Buibl PEITO. MupoBoii u poccuiickuii peiHOK Perno.

OO0pa3oBaTebHBIC TEXHOIOTHH

B npornecce uzydeHuss AUCHUTIINHBI «PBIHOK IIEHHBIX OyMary HCIONB3YIOTCS CICIYIOIIHE
00pa3oBaTebHbIC TEXHOJIOTHH:

-poOIEeMHBIE JICKITUH;

-TPCHHHTH,

-TeMaTU4YEeCKUE TUCKYCCUMU;

-pa3bop KelcoB (TPaKTUYECKUE CUTYAITUN).

. THITOBBIE 3AJAHUSI ONEHOYHbIX CPEJICTB
Camocmoamenvnan paboma cmyoenma

OOumii o06beM CcaMOCTOSTENbHONM pPa0OTBl CTYJEHTOB 1O JMCUUIUIMHE BKJIIOYAET
ayJUTOPHYIO M BHEAYJUTOPHYIO CAaMOCTOSITEIBHYIO pPa0OTy CTYJACHTOB B TEYCHUE CEMECTpa.
AynuTOpHas caMOCTOATENbHAsE padoTa OCylecTBIsAeTCA B (hOpME KOHTPOJIBHBIX paboOT Ha
3aHATHSAX MO0 OJIOKY TeM, BHEAayIUTOpPHAs CaMOCTOSTENbHAs padoTa OCYIIECTBISETCS B
clenyrmux popmMax:
« TloaroroBka K MPaKTUYECKUM 3aHSTHIM,
» TloaroroBka K TEKYIIMM KOHTPOJBHBIM MEPONIPUATHIM (KOHTPOJIbHbIE Pa0OThI, TECTOBBIC
OTIPOCHI, TUKTAHTHI);
* BrimonHeHnue TOMaNIHUX UHIUBUYAIbHBIX 33 JaHUN;
. Hpyrue Buasl padboT (COCTaBICHHUE 3a1a4, TECTOB IO TeMaM, OJIOKaM TeM).



[Ipouienypa opraHu3amnuu caMOCTOSATENBHON PaOOTHI IO BUAM

IHoaroroBka K NpakTHYeCKUM 3aHATHAM.

[Ipy moAroToBKE K MPAKTUYECKUM 3aHSATUSIM CTYJIEHT JIOJDKEH U3YYUTh TEOPETHUYECKUU
MaTepuai MO TeMe 3aHSTHs, OCBOUTh OCHOBHBIE MOHATUS U (OPMYNBI pacueTa MoKazaTesei,
OTBETHUTH Ha KOHTPOJbHBIC BOMPOCHL. B TeUeHNH 3aHATHS CTYACHTY HEOOXOIUMO PEIIUTh 3aJaHHUS,
BBIJIAaHHBIE NTPENIOAABATENIEM, BBIIIOJIHEHNE KOTOPBIX 3aYUTHIBACTCS, KaK TEKyIlas
paboTa CTyICHTa Ha «3aUTEHO» U «HE 3aYTCHO.

BbinosiHeHMe HHAUBUAYAJBHbBIX 3aaHHUIH.

JI1st 3aKpeIuIeHus IPAaKTUYECKUX HAaBBIKOB PELICHUs 3a/1a4 CTYACHTBI 110 KA 0 IIPONIEHHON
TeMe 0053aTeTbHO BBIOJHAIOT HHINBUYyaTIbHOE 3a/I1aHHE 110 CBOEMY BapHAHTY, KOTOPBIE JOKHBI
OBITh CllaHbl B YCTAHOBJICHHBII Cpok. BapmaHThl 3aaHuii O TeMaM CTYIEHTHI BBIOMPAIOT U3
«CemecTpoBoii pabOTHI IO CTATUCTHKEY. BBITIOTHEHHBIE 3aJaHNS OLEHUBAIOTCS HA OLICHKY.

IHoaroToBKa K KOHTPOJBHBIM MEPONPUATHAM.

[IpoMexyTOUHBI ~ KOHTPOJIb ~ 3HAaHMH  OCYyIIECTBiIseTCS B (opMe  ayIuTOPHBIX
CaMOCTOSITENIbHBIX PadOT, HAa KOTOPbIE BBIHOCSTCS PEIICHUE 3a]1a4 [0 OTAEIbHBIM TeMaM. TeKyIuii
KOHTPOJIb OCYIIECTBIISIETCSI B BUJE TECTOBBIX OMPOCOB MO Teopuu. [Ipu MoAroToBKe K TECTOBHIM
OIpocaM CTYAEHTHI JOJKHBI OCBOUTH TEOPETUYECKUN MaTepuai Mo OJoKaM TeM, BBIHOCUMBIX Ha
3TOT ompoc. [IpM MOAroTOBKE K ayJUTOPHOM KOHTPOJBHOM paboTe CTyaeHTaM HEoO0XOAUMO
MOBTOPUTHh MaTEpHall MPAKTUYECKUX 3aHATHI IO OTMEUYEHHBIM IPENOAABATEISIM TEMaM, a TAKKeE
MOBTOPUTH TEOPETUUECKUIN MaTEepHall 10 JAaHHBIM TEMaM.

JApyrue Buabl caMOCTOSITEJIbHOH PadoThI

B nensx 3akperieHust MmaTepralia IUCUMILUIMHBI CTYACHTBI MOTYT COCTABUThH MPAKTHYECKUE
3aJauM, TECThl, KpPOCCBOpPAbl Ha JIOOYI0 M3 OCBOEHHBIX TEM, KOTOpbIE OLIEHHUBAIOTCS
mpernoaaBaTesieM Ha OIEHKY. DTOT BUA pabOThl HE SIBISIETCS 00s3aTeNbHBIM, HO €T0 BHITIOJTHEHHE
MPUHOCUT CTYACHTY JIOMOJHUTENIbHO 3apa00TaHHbIE OaILIIBI.

Temnl 3cce.

1. ®yHamMeHTaIbHbIA U TEXHUYECKUM aHAIN3: MPAKTUKA COBMECTHOTO MPUMEHEHUS B
COBPEMEHHBIX yCIOBHIX (DOHIOBOTO PhIHKA

2. CexplOpUTH3ALIMS UIIOTEYHBIX KPEIUTOB: TUITMYHBIE MEXAHNU3MBbI U aHAJIU3 MEPCIIEKTUB UX
UCIIOJIb30BaHUsI POCCUICKMMU yJaCTHHKAMU Ha TeppuTopuu Poccuu u 3a pydexom

3. CypporaTsl IECHHBIX OymMar B COBPEMEHHOM pOCCUNUCKON MPAKTUKE: aHATN3 UX
pacnpocTpaHeHHOCTH U (OPMBI IPUMEHEHHS B QPHHAHCOBBIX U XO3SHCTBEHHBIX OMEpaIUsIX

4. CpaBuurenbHblil aHamm3 uHAekca S&P500, nnnekca PTC u MMBB — o6miee u ocobenHoe B
METOMKAX pacueTa U HalmpaBICHUSX HUCIOJIb30BaHUSI.

5. Toprosis akiusiMu poccuiickux SMUTEHTOB: peiIHOK ADR, MMBB, PTC - pacnipenenenue
TOpProBoro 000poTa B TMHAMUKE (CpaBHUTH neproAsl Hadana 2012 rona u Havana 2013rona)

6. KoHcomuaanus kpymHeHmmx OupkeBbIX miomanok mupa 3a nepuoa 2000 — 2013 rr. kak
MHUpPOBasi TEHACHIMS PA3BUTHS OPraHU30BAaHHON TOPTOBIM (MOXKHO UCIIOJIB30BATh MATEPUATIBI
MupoBoii penepannu GOHIOBBIX OHUPIK).

7. ONIIMOHHBIX MTPOrPaMMbI SMUTEHTOB B Poccuu u 3a pyOesxoM: obiiee u ocodeHHoe (110
coctostamio Ha 2012 — 2013 rr.)

8. IHCTUTYT HE3aBUCUMBIX TUPEKTOPOB B YIIPABICHUH aKIIMOHEPHBIM OOIIIECTBOM KaK
WHCTPYMEHT KOPIIOPATUBHOTO YIPABIICHUS HA PAa3BUTHIX PhIHKAX: MEPCIEKTUBBI €70
pacnpoctpanenus B Poccun (Ha npumepe KpymHEHIINX pOCCUHCKUX KOMIAHUN).

9. CpaBHUTEIBHBIN aHAJIN3 PIHKA KOPIIOPATUBHBIX obnuraruii B Poccuun u 'epmanuu B 2012 —
2013 rr.

10. AHanu3 KOJIMYECTBEHHBIX U KAUECTBEHHBIX MMOKA3ATEJICH pa3BUTUS POCCUNCKOTO
rOCYIapCTBEHHOTO JI0JITa, BEIPAXKEHHOTO [IEHHBIMH Oymaramu (00beM, CTPYKTypa U
MIPOJIOJDKUTENBHOCTR) 3a ieprot 2010-2013 rr., cpaBHEHHUE C MapaMeTpaMH roCy1apCTBEHHOTO
noara CHIA u I'epmanun.

11. OcobenHocTH HAIOTOOOI0KEHHSI IOXO0IOB OT OINEpaIiii ¢ IICHHBIMH OymMaramu 1
nepcnekTuBbl BHeceHUs: u3MeHeHunii B HK P®, npegocraBisionyx HamoroBbIe JIbIOTHI 110
OTJICJILHBIM OTIEPAIIHsIM C IICHHBIMHU Oymaramu, B 2014rony.

12. AHanu3 npakTUKU TPUMEHEHUS TPOCTHIX U IBOMHBIX CKJIAJICKUX CBUAECTENBCTB B Poccuu u 3a
pyOexoM, KOIMYECTBEHHbIE TOKA3aTEeNH, PACIPOCTPAaHEHHbIE (PUHAHCOBBIE CXEMBI



13. PbIHOK J€TIO3UTHBIX U cOeperaTeiabHbIX cepTU(UKATOB poccuiickux 6ankoB B 2006-2009 rr.
(mpumepbl 6aHKOB, BBIMYCKAIOIINUX 3TU LIEHHbIE OyMaru, LeiIu BbIITycKa, TapaMeTphbl
BBIITYCKaeMbIX CEPTU(PHUKATOB IO CPABHEHHIO C JCTIO3UTAMU ITHX K€ OAHKOB).

14. Ananu3 peIHKa yCIyT aHIeppaTHHTa U (PUHAHCOBOTO KOHCYIbTHpOBaHus B Poccun (Ha
IpUMepe POCCUUCKUX OpoKepcKo-nmiepckux kommanuii) B 2011-2013 rr.

15. CpaBHHTENbHAS OLIEHKA IEITEILHOCTH POCCUMCKUX MACBhIX NHBECTHIITMOHHBIX (DOHIOB HA
Hauyano 20013 r. u Ha Hayano 20141T.: KOJMYECTBEHHBIE U KAUECTBEHHBIC MTOKA3aTeNH (PacyeThl
10 TaHHBIM caiiTa www.investfunds.ru)

16. CpaBHUTENBHAS OLIEHKA KOHKYPEHTHBIX IPEUMYILECTB BEAYILIUX POCCUMCKUX TOPTOBBIX
wiomanok MMBB u PTC u ux mecrta cpein MEPOBBIX TOPTOBBIX IIJIOMIA0K (11O COCTOSIHUIO Ha
2012-2013 rr.) (MOXHO HCTIOIB30BaTh MaTepuaiibl MupoBo# dheneparuu GOHIOBBIX OUPK, CAUTHI
POCCHICKIX OUPIK)

17. Hapymenus npaB BiaJenbIeB IIEHHBIX Oymar Ha poccuiickoM peiHke U B CIIIA:
CpaBHUTENBHBIN aHATN3 CYI€OHBIX MPELEACHTOB (MOXHO BOCIIOIB30BaThCA MaTepHalaMy caifTa
Federal bureau of investigations)

18. PacipocTpaHeHHbIE CXEMbI MAHUITYJINPOBAHMSI U NHCANAEPCKON TOPTrOBIM HA PHIHKE IEHHBIX
Oymar B Poccuu u 3a pydexoM. 3akoHo1aTenpHbIe HHUIMATUBB Poccuu n EBpocoro3sa.

19. onsTre KOH(INKTA HHTEPECOB NPOPECCUOHATHHOIO YYACTHUKA: TUITUYHBIE (DOPMBI €T0
MIPOSIBJIICHUST M METOJIBI TIPeynpekaeHus B Poccun (Ha mpumMepe OpoKepOB-IHICPOB)

20. OcHOBHbIE TEHACHIINH Pa3BUTHs (HOHIOBBIX OMpXk cTpaH-uwieHoB EC: Bompocs! yHUDHUKALIH
peryaupoBaHus U TpeOOBaHMI K TOProBbIM ITomaakam. Jupexkrusa MiFID.

21. MexaHn4eckue TOProBbIe CUCTEMBI: IEPCIIEKTUBEI pacripocTpaneHus B Poccuu 1 3a pyoexxom
22. [logmucHOE MpaBo ¥ BappaHTHl B COBPEMEHHOM 3apy0e)KHOM PAKTHUKE: BUIBI, PHIHKH,
TEXHOJIOTUHU TOPrOBIH

23. CpaBHUTENIBHBIN aHATN3 TUBHUJICHTHBIX MTOJMTHK POCCUMCKUX M 3apPYOCKHBIX KOMITAHUHA
(MOxHO BocToNb30BaThest Matepuanamu dividend.com, S&P, naHHBIMU POCCUIICKUX KOMITAaHUN).
24. Cuctema ¢ponaoBbix oupx CIIIA u ux Mecto Ha GUHAHCOBOM PBIHKE (MOYKHO
BOCIIOJIb30BaThCs CTATUCTUKOM caiita MexxayHaponHoii ¢heaepanyu (OHIOBBIX OUPIK).

25. Bo3amoxHOCTH (PMHAHCOBOT'O MHKUHUPUHTA HA POCCUHCKOM PBIHKE IIEHHBIX OyMmar:
CTPYKTYpUpOBaHHBIE POAYKTHI (epuoa 2011-2013 rr.).

26. [Ipo6nema dparmentaproctu u pazsutue ECN u ATS: onsir CIIA 1 EC (MoxxHO
BOCIIOJIb30BaThCsl OTUETHBIMHM MaTepHallaMH ¢ caiita MexayHapoHoi ¢eaepannu GOHIOBBIX
OupxK).

KonTposas chpopMupoBaAaHHOCTH KOMIIETEH UM

Texywyuii KOHmpPOAb TEOPETUYECKUX 3HAHUI OCYIIECTBISETCS MyTeM Ompoca (AUKTAaHTOB)
CTYIIEHTOB IO TeMe€ MpPAaKTHYECKOrO 3aHATHSA, NPAKTHYECKUX YMEHUH IIyTeM BBITOJHEHUS
JIOMAIIHUX WHAWBUIYAIbHbIX 3aaHUH.

MeToanyeckne yKa3aHusl 10 MOAr0TOBKe K YCTHOMY ONpocy

CamocrosTenbHas paboTa CTYI€HTOB BKJIIOYAET MOATOTOBKY K YCTHOMY OIPOCY Ha CEMHUHAPCKUX
3aHATHAX. JIS 3TOTO CTYIEHT M3ydaeT JICKIMH IPEroaaBaTess, OCHOBHYIO M JONOJIHUTEIHHYIO
auTeparypy, nyonukanuu, napopmanuio uz MHTepHeT-pecypcos.

Tema 1 BOpoCH! K CEMUHAPCKUM 3aHSATHSIM, BOIIPOCHI [l CAMOKOHTPOJIS CoZiep KaTcs B paboydeit
y4eOHOI1 mporpamme U JOBOAATCS 0 CTYACHTOB 3apaHee. () (HEeKTUBHOCTh OATOTOBKU CTYACHTOB
K YCTHOMY ONPOCY 3aBHUCHT OT KayecTBa O3HAKOMJICHHS C PEKOMEHJIOBAaHHBIMH CTAHAAPTAMH U
autepatypoid. [lnsg TMOATOTOBKM K YCTHOMY OHNpOCY, OJHUI-ONPOCY CTYAEHTY HEO0OXOAMMO
O3HAaKOMHTBCSI C MAaTepHaloM, IIOCBSIICHHBIM TEME CeMHHapa, B Y4eOHHKE WM ApYroi
PEKOMEH0BaHHOM JIUTEPATypE, 3aIUCSX C JICKIIMOHHOTO 3aHATHUS, 00paTUTh BHUMAaHUE HA YCBOCHUE
OCHOBHBIX ITOHATHH, MPHUMEHSIEMBIX B MEXIYHApOTHBIX CTaHAApTaX (MHAHCOBOW OTYETHOCTH,
BBISIBUTH HESICHBIE BOIPOCHI U MONOOpaTh JOMOJHHUTEIBHYIO JIUTEPATypy Ui UX OCBEIIEHUS,
COCTaBUTh TE3UCHl BBICTYIJICHHS IO OTAENBHBIM TPOOJIEMHBIM acreKTaM (€CIH IPOBOJHUTCS
CEeMHMHApCKoe 3aHsATHE B (opMmaTe «Kpyrjioro croia» uian kKoHpepeHuuu). s mpopaboTku
BOIIPOCOB MPAKTHYECKOTO XapakTepa CTYIACHTaM PEKOMEHIOBAHO NPOBOAUTH AHATUTHYECCKUIN
pa3dop JAMHAMUKHA MaKpPOIPKOHOMHUYECKMX TIOKa3aTeled pa3BUTHS MHPOBOM SKOHOMHUKU U
COCTaBJIATH KpaTKue 0030pbl MO pe3yiabTaTaM aHaidu3a (O3HAKOMUTBCS C MaTepHaIaMHu



OpUITMAILHON  CTaTHCTUKHW, HOPMATUBHO-TIPABOBBIMH akTamMu ¢ wucnonb3oBannem CIIC
«Koncynbrant Ilmoc», CIIC «["apanty, MHTEpHET-pecypcax, B OpUIIHATBHBIX NEPHOTUICCKUX
U3IaHUSIX U TIp.). B cpeaHem, MOAroTOBKa K YCTHOMY OMPOCY MO OJJHOMY CEMUHAPCKOMY 3aHSTUIO
3aHUMAaeT OT 2 110 4 YacOB B 3aBUCHUMOCTU OT CIIO)KHOCTH T€MBI M OCOOCHHOCTEH OpraHHM3aIluu
CTYZICHTOM CBOEH CAaMOCTOSITEIIbHONU PaOOTHI.

MeTtoauyeckue yKka3aHus 10 MOATOTOBKE K TECTUPOBAHHIO

VYcnemHoe BBIOTHEHHE TECTOBBIX 3aJaHHUN SBISETCS HEOOXOIUMBIM YCIOBHEM HTOTOBOM
MOJIOKHUTETHHOHN OILICHKH B COOTBETCTBUU C PEUTHHTOBON CHCTEMON 00yUYEeHHUS.

TecroBble 3aaHMs TOATOTOBJIEHBI HA OCHOBE YY€OHHMKOB M y4eOHBIX TOCOOMH MO JUCLUIUIMHE
«MupoBast 5)KOHOMHKay, U3JAHHBIX 34 ITOCJICIHUE IIATh JIET.

BrImonHeHne TECTOBBIX 3alaHUM IPENOCTABIAET CTYIEHTAaM BO3MOXKHOCTb CaMOCTOSITENIBHO
KOHTPOJIMPOBATh YPOBEHb CBOMX 3HAaHUI, OOHApYKUBaTh MPOOENbl B 3HAHUAX U IPUHUMATH MEPHI
10 UX JUKBHIAIUU. PopMa U3J10KEHHS TECTOBBIX 3alaHNM MO3BOJIAET 3aKPENUTh U BOCCTAHOBUTD B
NaMATH NIPOMACHHBIA MaTepUal.

[Ipennaraemele TECTOBBIE 3aJaHUSl OXBATBIBAIOT Y3JIOBBIE BOIIPOCHI TEOPETHYECKUX  H
NPaKTUYECKUX OCHOB IO JIucHMIUIMHE. s (GopMupoBaHUS 3aJaHUl MCIIOJNb30BaHA 3aKpbITas
(dopma. Y cTyaeHTa eCTh BO3MOKHOCTb BBIOOPA IIPAaBUIIBHOTO OTBETA MIIM HECKOJIBKUX MTPABUIIBHBIX
OTBETOB U3 YUCJIA NIPEUIOKEHHBIX BAPUAHTOB.

JI1 BBINOTHEHMS TECTOBBIX 3aJaHUM CTYIEHTHI JOJDKHBI M3Y4MTh JICKIMOHHBIM MaTepHai IO
TEMe, COOTBETCTBYIOLIME pa3Jenbl Y4YeOHHMKOB, Y4EOHBIX MNOCOOMH M JAPYIrHMX HMCTOYHUKOB
JUTEPATyphl, a TAaK)Ke HMHbIE HCTOYHMKHM 10 T€MaM IUCLMIUIMHBI, IPETyCMOTPEHHbIE paboueii
yueOHOI MPOrpaMMOH, a TAK)KE TTOBTOPHUTH MPEABIIYIINUE TEMBI.

W3y4eHne CTyIeHTOM TEOPETUYECKUX BOIPOCOB JUCLUILIMHBI IIO3BOJIAET YCIEIIHO CIPABUTHCSA
C BBIIIOJIHEHUEM TECTOBOTO 3a/aHus. KOHTpOIbHBIE TECTOBBIE 3a/1aHUS BBIIOIHSIIOTCS CTyJEHTaMHU
Ha CEMMHApCKUX 3aHATUAX. PeneTuIMOHHBIE TECTOBBIE 3aJaHus colepikarcd B ydeOHO-
METOAMYECKOM KOMIUIEKCE NUCHUIUTUHBL. C HUMU 11€71ec000pa3HO 03HAKOMUTHCS IPU MOATOTOBKE
K KOHTPOJIBHOMY TE€CTUPOBAHHUIO.

MeToanuyeckue yKa3aHus 10 MOATOTOBKE K BbINOJHEHUI0 KOHTPOJIbHOH PadoThl

K camocrosTenbHoil paboTe CTyAEHTa OTHOCUTCS BBIMOJIHEHUE JIOMAILIHEH KOHTPOJIBHOU
paboTHI.

[Ipy moOAroTOBKE K BBINOJHEHUIO KOHTPOJIBHOM pabOThl  HEOOXOIUMO MOJIb30BATHCS
NEPBOMCTOYHUKAMH  (ZaHHBIMH  O(UIMATIBHOW  CTAaTUCTHKHM),  HOPMAaTHBHO-IPaBOBBIMU
JOKYMEHTaMH, PErJIaMeHTHPYIOIIUMU MOPSIOK pa3pabOTKH MJIAHOB M IIPOTHO30B HA YPOBHE CTPAHBI
i  cyobektoB Denmepanuu, ydeOHWUKAaMH, JOMOJHUTENBHOW JuTeparypor. IloaroroBka
KOHTPOJILHOHM paOOThI MO3BOJISIET YIIIYOUTh M 3aKPETIUTh 3HAHUS 110 AUCHUIUTUHE, TOJTYYUTh HAaBBIKH
UCCIIEI0BATEIbCKONW pabOThl ¢ HICTOUHUKAMHU MEXIYHApOJAHOTO yyeTa U (PMHAHCOBOM OTYETHOCTH,
CIELMAJIbHOM JINTEPATYPOH, pa3BUTh YMEHHE CAMOCTOSTEIBHOIO aHAIN3a IPAKTUUECKUX CUTYyaluil
Y UX PEUICHMS], TOATOTOBKH OCHOBHBIX JOKYMEHTOB, UCIIOJIb3YEMBIX B IPAKTUYCCKOU 1EATEIBHOCTH.

C TOYKM 3peHHUs CcOJAep)KaHUs KOHTpPOJIbHAs paboTa JODKHA OTBEYaTh CJEIYIOLIUM
TpeOOBAHUSIM:

1. KonTponpHas paboTa g0KHA OBITH BBIIIOJHEHA CAMOCTOSTENIEHO, TOXK/IECTBEHHbIE Pa0OThI
HE 3a4UTHIBAIOTCA.

2.1lpu oTBeTe Ha BONPOCH M PEIIEHUU 3a7ad HMMEITCS CCBUIKM Ha JIEHCTBYHOIINE
HOPMAaTHBHBIE aKThl U AKTyaJIbHbIE JaHHbIE O(YUIIUATIBHONW CTATUCTHKH.

3. B Texkcte paboThl OTpaykeHa COOCTBEHHAs! MO3ULUS CTYAEHTa MO MPOOJIEeMHBIM BOIIPOCaM,
IPOBEIEH AaHAIW3 HECKOJbKUX HCTOYHUKOB CIELUAIBHONW JIMTEPaTypbl, CGHOPMYIMPOBAHBI
COOCTBEHHBIE BBIBOIBI, IPUBEICHBI IPUMEPHI U3 TPAKTUKH.

4. OTBeTHI Ha IOCTABJICHHBIE BOIIPOCHI SIBJISIFOTCS TOCTATOYHO MOJHBIMH U YETKMMH.

5. I'paMOTHO HCIIOIB30BaH MOHATUHMHBIN anmapar.

6.1Ipy DOHUTUPOBAaHMM TEKCTa yKa3aHbl HWCTOYHUKH, M3 KOTOPBIX OCYILECTBICHO
3alMCTBOBAHHUE.



B 3aBucuMocCTH OT KauecTBa MOATOTOBKU CTYACHTA K TCKYIIIUM aYAUTOPHBIM 3aHATHUAM, BPCM:A
Ha MOATOTOBKY K KOHTPOJIbHOU paboTe BapbuUpyeTcs OT 2 10 4 4acoB.

3amanus s JOMAIIHEeW KOHTPOIBHOW pabOTHI MO0 COOTBETCTBYIOIIUM TEMaM COJEPIKATCS B
y4e0HO-METOINYECKOM KOMITJIEKCE AUCIUTIIINHBIL.

CTynieHThl 3204HOH (POPMBI 00yUeHHSsI B MEKCECCUOHHBIN TEPUO/] BHITTOIHSAIOT CAMOCTOSITELHO
KOHTPOJIbHYIO paboTy. i yCHemHoro BEIMOTHEHUST KOHTPOJIbHON paboThl HEOOX0AUMO U3YYUTh
PEKOMEHI0BAaHHYIO HOPMATUBHYIO, OCHOBHYIO U JIOTIOJIHUTENBHYIO JINTEPATYpPy.

KontponbHast pabota nomkHa OBITH 3aperUCTpHpOBaHa Ha 3a04HOM (akynbrere. Ecin pabdora
1OCJIe pEeleH3UH MPEMNoaBaTes JIOMyIleHa K 3amuTe, To e€ HeoOX0quMo 3aMTuTh. Ecian paboTa
HE JIOMYIIEHa K 3aluTe, TO OHAa J0pabaThIBacTCsl B COOTBETCTBUU C 3aMEUYaHMSIMHM M CAAETCA Ha
npoBepKy MoBTOpHO. KoHTponbHas paboTa noikHA OBITH 3auTeHa /0 Hadalda 3K3aMEHalMOHHOM
cecCHM M TpedbsiBIeHa Ha HKk3aMeH. Homep TeMbl KOHTPOJIbHOM paboThl ompeaensercss Mo
nocleaHel nudpe B HOMEpe 3a4eTHOM KHIKKH.

3AJAHMS 1151 CEMUHAPCKHUX U IIPAKTUYECKUX 3AHATUI

4. Texywyuii, npomecymounvlii KOHMPOib 3HAHUIL CHYOEHM 08

OreHOYHBIC CPEACTBA JUIA TEKYIIEr0 KOHTPOJISI YCIIEBAEMOCTH, MPOMEKYTOYHOW aTTEeCTaI[uH 10
UTOTraM OCBOCHUA OJUCIIUITJIINHBI.
a. YueOHO-MeTOANYEeCKOe 00eCIeYeHuEe CaMOCTOSTEIIbHONW PaOOThHI CTYJIEHTOB

1. Ilposeodenue Kpyenozo cmona no meme «IMUCCUA U OP2AHUZAUUA NEPEUYHO20 DbIHKA
UCHHBIX Oymazy mpeOyem nOO20MOBUMENbHOU pabomvl CO CHOPOHLL CMYOEHMO8, KOMopble
00JICHBL NOO0OPAMb TUMEPAmypy, COCMAsUMb NIAH U PACKPbIMb codepaicanue svicmyniienus. Ilpu
n0020MoBKe K GbICMYNACHUIO, d MAKNCe K YUaACmuio 8 OUCKYCCUU HA KPV2TIOM CIoae HeobXo0umo
U3yuUMb NPEONONCEHHYIO TUMepamypy U 6bls8UMb OCHOBHble NPOONeMHbIe MOMEHMbL MeMbl.
IIpooonsicumenbrocms OOKIA0A HA KPY2TIOM CHOJIE He QOJINCHA NPesbliams 7-8 MUHYm, MamepuaJ
0oJ1cer Oblmb MuamenbHo npopabomaH.

K nposeoenuro xkpyznoco cmona npugnekaiomcs 6ce xceiaowjue 8 Hem yuacmeosamsb
cmyoenmol. [locne evicmynienull y4acmuuxku Kpyenoeo Cmoia 3a0arom OOKIa0YuKam Hauboee
unmepecyiowue ux éonpocwl. Ha 3axnouumensHom smane Kpyaio2o cmona nposooumcs OmKpulmas
OucKyccusi no npeocmasieHHblM npobiemam, 8 Komopou yuacmeyrom ece cmyoeumsl. [locne
3a6epuienus OUCKYCCUU — NYMEM 2010CO8AHUS  8bIOUpaemcs AyYull OOKIAOYUK, a MaKdice
NO0BOOAMCS  OKOHYAMENbHblE UMO2U KPY2l020 CMmoad. 3amem no pe3yibmamam  00CysHcoeHus
OOHUM U3 CMYOEHMO8 20MOBUMCS NPOEKM pe3iome, KOmopoe paccCMampusaemcs U NPUHUMAemcs
yuacmuukamu Kpyeno2o cmoaa. Peztome cooepoicum npeonosicenusi Kak meopemudeckou, max u
APAKMUYecKoll HAnpageieHHoOCmuy, K KOMOPbIM HPUWIU CMYOeHmbvl 8 X00e 00CyxHcOeHus
paccmampusaemol memvl, a Mmakice OCHOBHblE 8b1600bl.

IInan kpyanozo cmona:
1. BcmynumenvHoe c1o80 pykogooumeis
2. 3acnywusanue 00K1a008 Ha memvl:

v OCHOBHBIE TPOOIIEMBI U TEHICHIIMH PAa3BUTHUS PHIHKOB [ICHHBIX OyMar B ME)KIyHAPOIHON
POCCUICKOM ITPaKTUKE

HcTopus nosBieHus IEeHHbIX Oymar

Bbpokepcko-aunnepckue KOMIIaHUU

3. Obcyarcoenue 00K1a008

AN

4. U36panue cuémuotl Komuccuu u 2010Co8anue (8b100p ayuuie2co 00Kiaoa)
5. Iloosedenue umoeos kpyanoeo cmona
6. IToocomoska pesrome no pe3yibmamam npo8edetUs. Kpyeio2o Cmod

2. IlpoBenenue nuTepHeT-ceMuHapa 1no reme «MMuBecroposl. UHBecTHpOBaHME B IIEHHbIE OyMarin»
C MCIIOJIB30BAaHUEM HMHTEPHET-IKCKYPCHH MO3BOJIIET MCIIOJIb30BaTh JIAHHBIN pecypc Kak MCTOYHUK



uHpOpMaLlUK B TPOLIECCE OpraHU3allH Y4eOHO-TI03HABATEIbHON NEATENbHOCTH CTYAEHTOB IO
OCBOCHHIO MPEIMETHOTO MaTepuaia B PEKUME pealbHOTO BpeMeHHW. LI 3TOro HCIoib3yercs
HOYTOYK C JIOCTYIIOM B HHTEPHET, BUICOMPOCKTOP, PKpaH U MaTepuaibl caiiToB: MUHUCTEpCTBA
¢bunancoB PO http:// www.minfin.ru; IleaTpansnoro banka P® http://www.cbr.ru, 'ockomcrara
Poccun  http:// www.gks.ru, Kopropaniuu UuBect - www.invest-business.ru, JXypaan «Kamurtan
Crtpanb» www.kapital-rus.ru a Takxe caiToB mpaBUTENbCTBA PD u OpraHoB 3aKOHOIATEIHHOMN
BJIacTH. B mporecce MaHHOTO 3aHATHS CTYACHTaM JIEMOHCTPUPYIOTCS CaWThI, Jenaercs 0030p
OCHOBHBIX MAaKPOIKOHOMHUYECKUX TTOKA3aTeIICH.

3. Hduckyccus o temam «/lemo3urapHasi 1 pac4eTHO-KJIHPHHIOBasi HHPPACTPYKTYpPa U
ceTh PErucTpPaTopoB MHEHHBLIX OyMar» 3aKJIOYaeTcsi B TPOBEIACHHM Y4YEOHBIX TIPYIIOBBIX
JMCKYCCHH 110 KOHKpeTHOM mpobneme. [loctaHoBKa mpoOaemsbl:

v’ PerynupoBaHue pbIHKa IIEHHBIX OyMar poccuiicKas ¥ MeXyHapOIHask IIPAKTHKA.

v' CpaBHHTElIbHAs XapakTEPHCTHKa WH()OPMAIMOHHONW WH(PACTPYKTYPhl pHIHKA
1eHHbIX Oymar B Poccuiickoit deaepannn U B MEXTyHAPOTHOM MIPAKTHKE.

v’ JlenosuTapHas U pacueTHO-KIMPUHIOBas HHPPACTPYKTypa

B nporuecce quckyccuu mpoucxoauT 0OMEH MHEHUSIMH BO BceX ero gopmax. [ aBHast 3anadya
JUCKYCCHH — BBISIBIICHHE CYIIECTBYIOIIETO MHOTO0O0pa3us TOYCK 3PEHHsI YYAaCTHHKOB Ha BOIIPOC H
npo0sieMy U MPpU HEOOXOAUMOCTH BCECTOPOHHUI aHAIN3 KaXKIAOW U3 HUX.

Y4yeOHasi AUCKycCHUS OTJIMYACTCS OT JAPYTUX BHUAOB JTUCKYCCH TEM, YTO HOBH3HA €e
po0JIeMaTUKU OTHOCUTCS JIUIIb K TPYMINE JIUL, YYaCTBYIOIIUX B AMCKYCCHUHU, T. €. TO pEIICHHE
npoOJIeMbl, KOTOpOE YK€ HalJeHO B HayKe, MPEICTOUT HAlTH B y4eOHOM Ipoliecce B JaHHOU
ayJUTOPHUH.

JlucKkyccus MO3BOJISIET MAaKCUMAIbHO TOJTHO MCIIOJIB30BAaTh OIBIT CTYACHTOB, CIIOCOOCTBYS
Jy4llIeMy YCBOCHHMIO H3Y4aeMOro MMM MaTepuaja. JTO OOYCIIOBIEHO TE€M, YTO B TPYIIOBOM
JUCKYCCHUU HE TpernojaBaTelb FOBOPUT CTYJIEHTaM O TOM, YTO SIBJISIETCS NpPaBUJIbHBIM, a CaMH
oOydJaronuecss BBIpAOATHIBAIOT — JIOKA3aTENbCTBA, OOOCHOBAaHUS NPHUHIIMIIOB U  IOJXOOB,
MPEAJIOKEHHBIX MPENnoAaBaTeieM, MAaKCUMaJIbHO MCHOJb3ys CBOM JUYHBIA OMBIT. DTOT aKTHUBHBIN
MeToa OOydeHHs 00eCleurnBaeT XOPOIIHWE BO3MOXKHOCTH [IJIi OOpaTHOW CBSI3W, TMOAKPEIUICHHS,
MPAKTUKH, MOTUBAIUH.

5. Case-study no reme «Mudopmanunonnasi HHPPACTPYKTypa PbIHKA LEHHbIX Oyman)
NpeArnojaraeT Iepexol OT MeToAa HAKOIUIEHUs 3HAaHUW K JCSITEIbHOCTHOMY, MPAKTHKO-
OpPUEHTUPOBAHHOMY OTHOCHUTENILHO PEaIbHOM JeATEIbHOCTH.

Pa3paboTka MpakTUYECKHX CHUTyallMii MOXXET MPOUCXOAWTH ABYMS MYyTSMH: Ha OCHOBE
OMMCAHUS PEabHBIX COOBITUH M JEHCTBUII MM Ha 0a3e HCKYCCTBEHHO CKOHCTPYMPOBAHHBIX
CUTYaLH.

B ocnose memooa  koHKpemHulx  cumyayuil  1excum — ONUCAHUE — KOHKPEemHOuU
npogheccuonanvHoll 0esimenbHOCmu Ul IMOYUOHATIbHO-NOBEOEHYECKUX ACNEeKMO08 83AUMO0elCMaUs
KomMmepcanmos. IIpu uzyueHuy KOHKpemuou cCumyayuu, U aHaiuse KOHKpemHo2o npumepa cmyoeHm
O0JIHCEH BAHCUMBCS 8 KOHKPEMmHble 00CMOAMeNbCmed, NOHAMb CUMyayuio, oyeHums o0CmaHo8Ky,
onpedenums, ecmv U 6 Hel npobrema u 6 wem ee cyms. Onpederums C6010 pojib 8 peuleHuu
npobeMbl U 8bIpabOMams YenecooOpasHy0 TUHUI NOBEOEHUS.

4. lenoBble UTpbl B Kypce « PHIHOK IEHHBIX yMar
HenoBas urpa 1.

Teopus s3pdextuBHoro peinka (TOP) kanmurana — ogHAa U3 OCHOB COBPEMEHHOW (DMHAHCOBOI
skoHOMUKH. B TOP Texymue 1eHbl (rUHAHCOBBIX MHCTPYMEHTOB TaK OBICTPO W TOJHO YYUTHIBAIOT
MOCTYMAIONIYIO0 Ha PHIHOK MH(POPMAITUIO, YTO U3YYaTh MPOILIbIC IIEHBI C IENIbI0 IEPEUrpaTh PhIHOK
B Oynymem Oecriosie3Ho. TekyIue eHbl y)Ke coliepkaT B ce0e MpOIuTyI0 PHIHOYHYI0 HH(POPMAIIHIO,
¥ OCHOBAHHBIEC Ha HEW TOProBBIE CTPATETHH HE MPUHECYT CBEPXIPpHOBLIH. D10 cinabas ¢opma TIP.
B nonycunpHOM dhopme 11eHBI coiepkaT B cede He TOJBKO MPHIILTYI0 PRIHOYHYIO HH(POPMAIIHIO, HO
¥ BCIO IOCTYIHYIO MyOIu4HYyto nHpopMariuio. [loaToMmy cucTeMaTH4ecKy Mory4arb CBEPXIPUObLID,
TOPTrysl Ha OCHOBE MyOIMYHOM HH(pOpMaIK, HEBO3MOkHO. Hakoner, B cBoeil cunbHOM popme TOP
TJIACUT, YTO W TpHBaTHas (MHcaWaepckas) WHPOpMAIUMsS HE MOXET MPUHECTH CBEPXIPUOBLIH,
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MOCKOJIBKY Q)K€ KOPIIOPATUBHBIE CEKPETHl MTHOBEHHO U MOJHO YYUTHIBAIOTCS B LIEHAX.

Cnabas u monycwibHas popmbl TOP momydwminm mimpokoe, XoTsi U He TTOBCEMECTHOE, MPU3HAHUE.
A B OTHOIICHWH CWJIBHOU (DOpMBI MpeoOiamaeT CKeNTUIM3M U HenmoHuMmaHue. CTyIeHTHl H
IpenojaBaTeNld 4YacTO BOCHPUHMMAIOT CUJIbHYIO (OpMy Kak aKaJeMUYeCKUH BBIMBICEIL,
OPOTHBOpEYAIIMII TOMY, YTO IOKa3blBa€T HaM peajbHBI pPHIHOK. Pa3Be kpymHble mrTpadsl u
TIOpEMHBIE CPOKU MHCAliiepam, paBHO KaK U CBEPXIPUObLIb, OJIydeHHas! MU JI0 pa300jaueHus, He
JIOKA3bIBAIOT, YTO CUJIbHast ¢opMma - yromus? Takoe OTHOIIEHHE K CHUIBHOW (OpME BBHI3BIBACT
coxkaneHue. Benp uem myuiie ee YCBOST CTYICHTBI, TEM OBICTpee OHHU MONMYT cialyio u
MOYCUIIEHYIO OpPMY U BOOOIIE PRIHOYHYIO 3((HEKTHBHOCTH B IIEJIOM. DKCIIEPHUMEHT

DKcrepuMeHT obuieryaet Bocnpusitie cuiabHOM ¢popmbl TOP. CTyaeHThl MOTYT Ha0IIO1aTh, KaKk
PBIHOYHBIE LIEHBI «BIUTHIBAIOT» MPUBATHYI0 MHQOpPMAIMIO U MEpeAaloT ee ayrcaifijiepaM M Kak
TOPrOBIII HAa OCHOBE TIPUBATHOM WH(OpPMANMM HSKOHOMHUT JIIOJISM JICHBIH, CHHUXAeT
CHUCTEMAaTUYECKYIO0 HEOIIPEAEIICHHOCTD U YJIYYIIAeT pacIpeiesIeHne PECYPCOB B SKOHOMUKE.

DKCIIepUMEHT MPECTABISAET COOOM /IBa MOCIIEOBATENBHBIX OTKPBITHIX TOJIOCOBBIX ayKIIMOHA 110
Bocxossmed nene. O0wekT — akiuu (apmaneBrudeckoir komnanuu ABB. CraproBas niena — 100
py0., mar nensl — 50 py6. Kaxapiii yqacTHUK MOKET MOBBIIIATH CBOIO 1eHy. [loOexaaeT ToT, KTo
MPEJIOKUT HaUBBICUIYIO IIeHY. Llenb y4acTHUKOB — MONTY4YUTh MAKCUMAJIbHYIO MPHUObLIb, TO €CTh
3aIJIaTUTh 32 0OBEKT KaK MOYKHO MEHBIIIE 10 CPABHEHUIO C IMOATMHHON CTOMMOCTBIO O0BEKTA.

IlepBblii ayKIIMOH

Ha niepBsii aykunon Beictasisiercs: akuusg ABB Ne 1. IIpenonaBarens noka3bIBaeT ydaCTHUKaM
KOHBEPT C aKIMeH U TIpeajiaraeT cienyronmii cuenapuii. AbB pa3zpabartreiBana 1ekapcTBO OT OaCHOM
00JIe3HM, W, HAKOHEI|, JeJ0 AONUIO 0 KJIMHUYECKUX HchbITaHuil. Ecinm nmexapcTBO okaxercs
3 PEeKTUBHBIM, TO TTOAJIMHHASI CTOUMOCTH aKITuu nockouuT 10 1000 py6. B npoTuBHOM citydae oHa
cocrasut Jums 200 pyo.

3areM mpemnojaBareib pa3faeTr cryldeHTam OyMmaxku. Hekoropele OyMmMaxku copepxar
npuBaTHy0 uHpopMmaruio. [lomydarenu 3Tux OyMaxKeK Y3HAIOT, YeM 3aKOHYIINCH KIMHHYECKUE
WCIIBITaHUSI U KAKOBA MOJJIMHHASA CTOMMOCTh akuuu. OHHU — uHcauaepbl. OCTanbHbIe YYACTHUKH —
HenH(popMupoBaHHbIE Tpehaepsl. Kaxapiii HemHpOpMUPOBaHHBIN TpeWaep 3HAET TOJIBKO TO, YTO
M3BECTHO OCTaJIbHBIM, & IMEHHO: CLICHAPUH.

Bo Bpemst pazmaun Oymakek B ayJUTOPUH JIOJDKHA CTOSTH MOJNHAs TUIIMHA. lIpernomaBarens
npeiaraeT y4acCTHUKaM MPOYecTbh OyMaXKKH, 4TOOBI y3HATh, KaKOW MHGOpMAIHEH OHU 00J1a/1afoT.
3anperniaercst HOATIAILIBATh B UyKHUE OYMaXKH U 00CYXAAaTh UX COACPKUMOE.

[IpenogaBatens Takke OOBSABISAET, UTO CPEOU YYACTHUKOB €CTh MHcaiaepbl. OHU 3HAIOT, YeM
3aKOHYWINCH UCIIBITAaHUS JIEKAPCTBA M CKOJIBKO CTOMUT aKIMsl, HO UX y4acTHE B TOPrax HHMKaK He
OTPaHUYEHO.

3areM HAYMHAETCS OWIIUHT. YYAaCTHUKH JPYT 32 IPYrOM Ha3bIBAIOT IICHBI, TIOKA HE BBISBUTCS
nobeautens. [IpenogaBarens BpyuyaeT MoOEAMTENI0 KOHBEPT C MPU3OM U IPOCUT HHCANWIIEPOB
MOJIHATH PYKY, YTOOBI BCE BUJIEIH, KOMY JOCTAJICS KOHBEPT - HHCAUEPY WK HEMHPOPMUPOBAHHOMY
Tpeinepy. [IpenogaBaTens npocut nodeauTeNst OTKPHITh KOHBEPT U MOKa3aTh coaepkumoe. B atot
MOMEHT HAYMHAETCSl JUCKYCCUS BOKPYT BOIPOCOB «UTO M KOTJa y3HAJU YYaCTHUKHU ayKLIHOHA?»,
«IToueMy OHM NPEJIOKNUIN UMEHHO 3TH LIEHBI, @ HE Ipyrue?»

Bropoi1 aykiimon

Ha Bropoii aykuuon BeictaBisieTcs akiust AbB Ne 2. 1 cHoBa B koHBepTte. Ha 3TOT pa3 cuenapuit
npyroi. JlekapcTBO ycCHemrHO MPONUI0 KIMHUYECKUE HWCIBITAaHUS U MpU3HAHO 3(PPEKTUBHBIM, HO
ABB nomkHa NoJyduTh OT MPABUTENBCTBA JIMIIEH3UIO HA €r0 MPOU3BOJACTBO. B ciydae monydyeHus
JUICH3UU TIOJUIMHHAS CTOMMOCTh akiuu mnojackouut g0 1000 py6. B mpoTuBHOM ciydae oHa
coctaBut 200 pyo0.

3areM mpernoaaBareb pa3aacT OyMaxKu, U yYaCTHUKHU 3HAKOMSITCS C UX COAEPKHMBIM B MTOJTHOM
tumHe. Hekoropble OymMakku cofepkaT nmpuBaTHylo nHpopmanuio. [lomyyatenu stux Oymaxkek
Y3HAIOT, MOJIyYeHa JIMLIEH3Usl WK HET M KaKOBa MOJJIMHHAS CTOMMOCTb akuuu. OHU — WHCANUJEPHI.
Ho Ha ceii pa3 uHcaiiepam 3anpeiieHo TOproBaTh; BO BpeMsl ayKIIMOHA OHU JOJKHBI MOJTYATh.

3areM HaYMHAETCS OWIIUHT. YYAaCTHUKH JPYT 32 IPYrOM Ha3bIBAIOT IICHBI, TIOKA HE BHISBUTCS
nobeautens. [IpenoaaBarens Bpy4aeT eMy KOHBEPT C MPU30M U MPOCUT WHCANAEPOB MOTHATH PYKY,
YTOOBI BCE BUECIH, UTO MHCAIEPHI MOTYAIM M KOHBEPT J0CTAJICS HEUH()OPMUPOBAHHOMY TpeHaepy.
[IpenogaBaTens MPOCUT MOOEIUTENS OTKPHITh KOHBEPT U MOKAa3aTh COAEpkKUMOe. B 3TOT MOMEHT



HA4YMHAETCS TUCKYCCHUsI BOKPYT BOIIPOcoB «UTO M KOrja y3HaIM YYacTHUKH ayKiuoHa?», «[louemy
OHH IPEJIOKUIIA UMEHHO 3TH LIEHBL, a He Apyrue?»

HenoBas urpa 2
KommnuiekcHast nesioBasi urpa

JlenoBast UTpa UMUTHUPYET AESITEILHOCTh OTAEIBLHOTO YelloBeKa (M1 IPYIIIbI JII0AeH),
pacrosararIero HEeKOTOpo CyMMOM HaJIWYHBIX JACHET. B X0/1€ Urpbl KasKbIi U3 YYaCTHUKOB
BBICTYIIAET B POJIM YACTHOTO MHBECTOPA, PACIIONATAIOLIEr0 CTAPTOBBIM KallUTAIOM (Harpumep, B
100 ThICST4 pyOIIEii), KOTOPBIH OH ¢ MAKCUMAaJIbHOM /17151 ce0sl BBITO/I0H TOJDKEH pa3MECTHTh Ha
(OHIOBOM pBIHKE. YYaCTHUKH MOTYT IMOKYIATh U MPOJIaBaTh OMPEACIICHHBIN MepeueHb
(HMHAHCOBBIX HHCTPYMEHTOB. MH(DOpMaIuio 0 TeKymuXx KOTUPOBKAX MOXKHO morydaTs u3 CMU,
1100 HEMOCPEICTBEHHO OT OPraHU3aTopa Urphl.

[lenb urper

JlenoBas urpa HarpaBjIeHa Ha TO, YTOOBI:

- 00bETUHUTH TEOPUIO SKOHOMHYECKOTr0 00yUeHHs ¢ pealbHOU KHU3HBIO;

- HAy4UTh YYACTHUKOB UTPHI IPABIIIBHO OLIEHUBATH CUTYAIUIO HA POCCUIICKOM (POHIOBOM
PBIHKE, HAy4YUTh TPUHUMATh 00OCHOBAHHBIE PEIICHHUS 10 BIOKEHUIO CPE/ICTB;

- IPEIOCTAaBUTh BO3MOKHOCTh Y4aCTHUKAM MONPoOOBaTh CBOU CHIIBI B Ka4€CTBE HHBECTOPA;

B urpe moryt npuHUMaTh y4acTie OpraHUu30BaHHbIE TPYIIIBI YUCIEHHOCTHIO 10 5 YeIOBEK
WJIU OTJIEJIbHBIE YYaCTHUKH.

Hrpa npoBoauTcs B onpeieieHHBIN Mepruo B TeueHue Mecsia. Haunnas ¢ 00bsIBIECHHOMN
3apaHee JaThl Hauajaa UTpbl, BCE 3aPETUCTPUPOBAHHBIE JI0 ATOTO CPOKA YUACTHUKHU UTPbl HAUMHAIOT
NeiCTBOBATh KaK YaCTHBIE MHBECTOPHI B COOTBETCTBUHU €O cuieHapueM. [locneanee neiictsue mno
U3MEHEHMIO coJiepKaHus (DOHIOBOTO MOPT(REs MOXKET ObITh MPOU3BEACHO YIaCTHUKOM B TCUCHHE
CYTOK, 3apaHee OOBbSBIECHHBIX JHEM OKOHUAHUs UTPHL. JlelicTBUS, COBEpLICHHBIE TTOCIIE 3TOTO
CPOKa, K PACCMOTPEHHUIO HE IPUHUMAIOTCSI U IIPH [TOABEIEHUN UTOIOB HE YUUTBIBAOTCSL.

B TedeHue ykazaHHOTO NPOMEKYTKA BPEMEHH UTPOBBIE JEHCTBUS MO yIPaBICHUIO CBOUMHU
CpeACTBaMHU MOTYT OCYHIECTBIISTHCA C JIFOOON YaCTOTOM — OT €KEeTHEBHBIX J0 OJJHOTO pasa 3a BECh
nepuoA urpbl. [lepuoanyHOCTs U3MEHEHUs coaepkaHusl GOHIOBOTO MOPThENs onpeaenseTcs
UTPOKAMHU CAMOCTOSITENIFHO B 3aBUCUMOCTH OT CUTYAIlMH Ha ()OHOBOM PBIHKE.

Br16op Mecta mpoBeZieHHsI UTPhI U IeUCTBUSL YHaCTHUKOB

Hrpa MokeT UCToIh30BaThCS KaK MPH TPAAUIIMOHHOM ayTMTOPHOM O0YYCHHUH, TaK U B
paMKax OpraHM3yeMOW CaMOCTOSITEIIbHOM paOOTHI.

[IpenBapuTensHO MpenoiaBaTeNb J0JKEH IPOBECTH 3aHATHE CO CITYIIATENISMHU, YTOOBI
MOMOYb UM MPUHATH 0OOCHOBAaHHBIE PELICHUS TI0 COCTABICHUIO U YIIPABJICHUIO CBOUMU
(OHIOBBIMU TTOPTQETIMH.

YacToTra cOOpOB WICHOB KOMaH bl (CECCHIT UTPHI) U 3aTPAThl BpEMEHHU Ha 00CYKICHUE
COCTOSIHUS (POHJIOBOTO PHIHKA U MPUHITHE PELICHUS 0 U3MEHEHUIO (POHI0BOTO MOPThEs He
OTPaHUYMBAIOTCSL.

Taxoke npeanonaraercs B paMKax 3aHATHH H3ydeHUE Y4eOHOTro MaTrepuaia u o0Cy Xk IeHue
coctostHUS (OHAOBOTO PhIHKA. B pe3ynbTaTe 00CYKIEHUS MOXKET OBITh:

- U3y4YeH HOBBII MaTepHall U BHIMIOTHEHBI YIeOHbIC 3a/1aHNUS;

- o0cyKIIeHa TeKyIas CuTyarus Ha ()OHJOBOM PHIHKE;

- IPOU3BEJICH MOJICUET TEKYIIEro Oajganca U 00CYXKICHBI pe3yJbTaThl IPUHATHIX PELICHUN
0 UCIIOJIb30BAHUIO CPEJICTB;

- IPUHSTHI HOBBIC PEIICHUS TI0 MHBECTUPOBAHUIO U YIIPABICHUIO MTOPTQEseM.

[ToaroroBka k urpe

[ToaroToBka K y4acTHIO BKJIIOYAeT HECKOJIBKO 3TanoB. B 3aBucuMoct oT GopMbl
poBeJeHUS UTPhI (OyMa)kHOM WM AJIEKTPOHHOMN ) YYaCTHUKH PETUCTPUPYIOTCS U MOITY4at0T
COOTBETCTBYIOIINN UACHTHU(PUKATOP WM KO/, JAFOIIHIA TPaBO HA JOCTYI K MaTepuagaM Urpbl U
MOJTBEPKTAIOLIUI aBTOPCTBO PELIEHUH, IPEAOCTABISIEMbIX OPraHU3aTOPY.

[Ipenuiaraercst HCMOB30BATh ANEKTPOHHBIE TOPTOBBIE CUCTEMBI, HanboJIee IUPOKO
MpUMEHsEMbIE B paMKax peasibHON Toprosiu, Quik wimm Transaq. OpraHu3aTtop nmpeaoCcTaBiIseT
COOTBETCTBYIOIIEE TPOrPAMMHOE 00ecTIeUeHNe, KK U3 YIaCTHUKOB PETUCTPUPYETCS HA
cepBepe, BBIOPAaHHOM JIJIsl IPOBECHUS UTPHI U MPEAOCTABIISIIOIIEM BUPTYaJIbHBIN cUET (HapuMmep,




finam.ru). [lepen Ha4amoM UrpHl Y4aCTHUKH UMEIOT BO3MOXXHOCTh 03HAKOMUTHCS C
(byHKIIMOHAILHOM COCTaBJISIIONIEH BhIOpaHHOM TTporpamMmbl. [locie peructpamnuu Ha cepsepe,
YYaCTHUKH COOOIIAIOT KOJ| KIIMEHTA U CUET JIeTI0 OpraHu3aTopy.

[IpoBenenue urpsl

[TpoBeneHue Urphl 3aKIII0YACTCS B IEPUOJUUECKOM COBEPIICHUH CIIEJIOK Ha (DOHIOBOM
PBIHKE U TIPEAOCTABICHUH OPTaHU3aTOPY UTPHI HHPOPMAILIMH O KaKI0i TOProBoi ceccun. @opma
MpeIoCTaBICHUS HH(POPMAINH CIIeTyoIast:

1) HNudopmarusa u3 TabauIbl JUMUTOB MO OyMaram, JIMMHTOB T10 JICHSKHBIM CPEJCTBAM U

COCTOSIHUE KJIIMEHTCKOT0 opTdens (pucyHok 1).

B Hipopmationnan cHerema QUIK (eepehn o.09.0057) =&)X
CBABE  DKCMOPT A&HHbX  TaGMMUbl TOProBnA NiTel COoGlWEHMA HacTpoikn Okha Cnpaska

|+ omaaR@OTI Es T o) e |I9SN
[s.0828

Takymit ocrarak TakyLUMEi nMHT JaBnoknpoeana

L] Tabnuua NHMMTOB MO A€ HE HHbIM CpeacTaam

Py Koa knventa | Bxogawmtt octatok | Bxogawi mamar | Tekywml octatok | Tekyuwmt nidwur 33BNOKMPOETHO Beero LoetymHo

1 MCO0E19000SUREQT 36399 42518235 0,00 42518235 0,00 0,00 42518235 42518235

= Knue nrcumit noprgenn

2Tin k| Bxoa.akriesr | Mneso Waprer Tek.aktueel | Teknnedo | Ypmapik |[BxoaCpescn TekCpeacrtea NprBeinefyS | MpouMsmen
1 36899 MM 42518235 1,00 0,00 0,00 42518238 [ufula] 100,00 42518235 42518235 0,00 0,00

ragHas  NORT(RENE |aunum| madukn | madu-veds | madun-Garin | madii-ce s |
Pucynoxk 1. Tabnuubl TMMUTOB 110 Oymaram, JJUMHUTOB I10 JJCHE)KHBIM CPEJICTBAM H
COCTOSTHHE KIIMEHTCKOTO nopTdens
2) Hpopmarus U3 TaOIUIIBI 3asBOK, CTOI-3asBOK M TAOIHIIBI CACNIOK (PHCYHOK 2):




S HMhtpopmavonHan cHeTe ma QUIK (re peya’ 5. 090057

CesAsb  2<cnopT ganHen:  Tabnkusl  Toproena  NMamarer CoobBweHns  Hactpofikn  OkHa Cnpaeka
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MLA 3aABOK 4|
| Homep | Beicraenewa (epema) | Eymara | Onepauma | Cuar | Uews | Koneo | Ocrarok | OGkem | Kommentapuit | Coctoanme

Eymara

| Onepauma | Cuet Uera | Hon-eo OB nam | Kommanrapuit |

Onepauma

| Ocrarok | Ouewka | Mokynka | NMpogaxa 4 |
0,00 17 891 §971
0,00 14 931 7 485
0,00 11 488 5743
0,00 6879 3452
0,00 5598 2802

1  COepGank-n

2 PocTten-an A=Ak MO
3 ChepGaHk A=Ak MO
4 YpanCell-ao  A1-Akupa MO
5 TathdT 3ao  A1-Akipm MO
6

7

&

ocococoocoocooocoo

PocTen -ao AT-AKLAM MO 0,00 3042 1529
Fasnpom a0 BHECnMCOYHEIS aKUpK M 0,00 1426 1427
N¥KOAN A7 -BELN MO 0,00 438 220

9 PACEZC-N  A1-ARUpa MO 0,00 392 196
10 Wpk 3Hepro AT -AKLAA MO 0,00 384 194
11 PACERC AR MO 0,00 343 172

MAKHopHME  B-Akupig o

o7, I

0,00 1289 B4

bl n nnn 0 n

rnaBHaa | nopThens  3AABKKA I roadikm | rpadmk-Hed TE | mpadkid-Garkn | pagmKKM-C B ASE |

Pucynok 2. Tabnu1is! 3asBOK, CTOIN-3asBOK M TaOJIUIIBI CIIEIOK
3) Kparkoe o0OCHOBaHME COBEPIICHHBIX ONEpamuii (Ha OCHOBE JaHHBIX TEXHHUYECKOTO
aHann3a, ananutTuieckue nanasie CMU, dyHaaMeHTanbHbli aHamu3 ¥ T.1.)

Opranuzarop Urpbl NPOBOJUT CBEPKY MOTYYEHHBIX JaHHBIX U PETUCTPUPYET COBEPILICHHBIE
CHEIKH.

[IpaBuna urpsl

[lepen HauagoOM UTPHI ONpeaesieTcs nepeyeHb komnanuii (Al-akuuu, b-akmmn,
BHecnrcouHble akiiun MMBB), B akiinu KOTOPBIX MOTYT HHBECTUPOBAThHCA cpeacTBa. Mudbopmarus
0 (DyHKIIMOHUPOBAHUM KOMITaHUH MOXKeT ObITh Haiinena B CMMU.

[TpuoOperenue u mpoaaxa akuii KOMIIAHUH OCYIIECTBIISAETCS 110 PRIHOYHOW CTOMMOCTH Ha
MOMEHT COBEPUICHHS ONEPALIUH.

B pamkax npoBeneHHs UTPBI MOT'YT JIEHCTBOBATh OIpaHHUYEHHS Ha 00bEM COBEPIIAeMbIX
CeNOK (Harpumep, HHBecTUpoBaHue He 6oee 50% cpeaCTB B aKIIUU OJJHOW KOMITAHUH).

OrpanudeHnii o0 BU1aM OIlepalfil HET, T.€. BO3MOKHO OTKPBIBaTh KaK JAJMHHBIE TO3ULUH,
TaK U COBEpUIaTh KOPOTKHE MPOJIAXKH, a TAKKE UCIIOIb30BaTh HHCTPYMEHThI Map KUHAJIbHOM
TOPIOBJIN.

IlogBenenue UTOros

ITo uToram uUrpsl OOBSBIAIOTCS TPU MOOETUTENS, TTTABHBIM KPUTEPUEM SIBIISIETCS OCTATOK
CPEJICTB Ha cueTe Ha MOMEHT 3aBeplIeHUs UTpbl. KpoMe 3TOro, MOryT MCIOIb30BaThCA ApYyrue
KPUTEPUHU IIPU ONPEJEIIEHNN PE3YIbTATOB MHBECTULIMOHHON 1€ATEIbHOCTH, HAIIPUMED,
SKOHOMMYECKass 000CHOBAHHOCTh COBEPIIIAEMBIX OIepaluii, HanbobIIask TOXOAHOCTh ONEPALIUH,
JOXOJJHOCTH MOPTQEIs U IpyTue.
HenoBas urpa 3.
1. Hens urpst
Urpa npennaznaueHa st 00y4eHus: OCHOBaM (pMHAHCOBOT'O MHBECTHUPOBAHUS Ha pEAIbHOM
poccuiickoM (GOHIOBOM U (PMHAHCOBOM PBIHKAX.
Hrpa npoBoauTcs B pekMMe YCKOPEHHOTO BpEMEHHU, Koraa 3a 15-20 MUH NpoUCXOoaiT U3MEHEHUS,
MMEBIINE MECTO HA PEAIbHOM PHIHKE B TEUEHUE HECKOJIBKUX HENEIb WIIN MECSIIEB.
2. OcHOBHas UAEs UTPhI
B xoze urpel ee yuaCTHUKM BBICTYNAIOT B POJIM YaCTHBIX MHBECTOPOB, paclojarariux
CpEICTBAMU, KOTOPbIE OHU C MAKCUMAJIBHOM 151 ce0s BHITOAON JOKHBI pa3MECTUTh Ha
poccuiickoM (OHIO0BOM (BaTIOTHOM, (DMHAHCOBOM U JIp.) PhIHKE.
YYacTHUKHM UTPBI MOTYT MOKYIATh U MPOAABaTh BAJIOTY, aKIIMH, OOJIUTaLlMU, BEKCEs, eNIaTh
BKJIa/Ibl B OaHKH U (PMHAHCOBBIC KOMITAHUH. [[pUHATHIE pelIeHus O BI0XKEHUH CPEJICTB OHU
3aMKChIBAIO Ha CEMANBHBIX OJlaHKax — MTHBeCTHUIIMOHHBIX KapTax (nanee mo tekcty UK) cum.



[Ipunoxenne Ne 1.

Nudopmanys 0 CTOMMOCTH LIEHHBIX OyMar win 00 YCIOBHSIX pa3MENICHHs CPEJICTB B 0aHKaX U
(MHAHCOBBIX KOMITAHUSAX YYACTHUKH UTPHI TIOTYYaOT U3 KOTUPOBOUHBIX JIUCTOB, pa3/laBa€MbIX
npenoaaBaTesieM.

3. Xonx urpsl

Opranu3zatop urpsl (IIpernoaBaTess) pa3aacT ydacTHUKAM UTpsl 1o oaHok unctor MK Ha kaxgoro
YY4aCTHHKA UTPbl U KOTUPOBOYHOMY JIUCTY. B KauecTBe ydacTHHKA UTPHI MOTYT BBICTYIIATh KaK
OTJIeIbHBIE yUalllhecs, TaK ¥ TPYIIbl U3 2-3 u 6osee 4enoBeK.

Y4acTHUKaM UTPBI OOBSBISIETCS, YTO OHH PACIIONAraloT OMPEAeIEHHOW CYMMOM, pa3Mep KOTOPOid
Ha3zHayaeT OpraHu3aTop Urpsl. PekoMeHayeTcs UCIonb30BaTh B Urpe cymmy B npenenax 10-50
MJIH. pyo0.

Opranuzarop Urpbl 0ObSICHIET MOPSIOK 3aITUCH MPUHSATHIX PEHICHH 0 BIoXeHuu JaeHer Ha UK,
KaK MoJb30BaThCcsi KOTHPOBOYHBIM JIMCTOM, Ha3bIBAET, KAKUE BU/IbI BIOKEHUN MOTYT JeNaTh
YYaCTHUKH UTPHI (BAPUAHT CJIOKHOCTU UTPHI) U CYMMY UMEIOIIUXCS Y HUX CPEJICTB.

[Tocne 3Toro 0OBABISAETCS, YTO HAYAJICS MEPBbI Mecsll, B TCUYEHHE KOTOPOTO YYaCTHUKH UTPbI
JTOJKHBI IPUHSTH PEIICHUE O BIOKEHUU CBOUX CPEJICTB U 3anmucaTh npuHsatue pemenus B MK Noy
1.

[TepBsIii Mecs11 (TIEPBBIA MUK UTPHI) INIATHCS 15-25 MuH.

B TedueHun 3TOro BpeMeHU YYaCTHUKH UTPbI JOJKHBI, OCHOBBIBASICH HA UMEIOIIUXCS Y HUX
CBEJCHMSIX O POCCUHCKON AIKOHOMUKE B 1995-96 rogax, NpUHATH pElIEHUE O BIOKEHUU
UMEIOIINXCS CPEACTB (C YIETOM OOBSIBICHHBIX OPraHU3aTOPOM OTPAHUYCHHH ).

[To ucTeueHnn TOro MPOMEKYTKA BPEMEHH OPTraHU3aTOpP UTPHI OOBSBIISET, UTO MEPBBINA MeCsIl
3aKOHYMJICS, U HayayCs CIAEAYIOUINI. YYacTHUKAM UTPbl BBIIAIOTCS KOTUPOBOYHBIE JIUCTHI Ha
cienytommii mecsii. Oun nepeBopaunBatoT MK 1 HauMHaIOT AenaTh 3amUcH Ha 0OpaTHOI cTOpoHE
omanka MK (MK Ne 2).

Kpome Toro, opranusarop Urpbl MOXKeT 3a4UTaTh UM HEKOTOPYIO HHPOPMAITUIO O PealbHBIX
COOBITHSIX, UMEBIIHUX MecTO B P® UB Mupe 3a 3TOT Mecsill. YYaCTHUKH UTPbI TOJKHBI TOIPOOOBATH
OIICHHUTD, KaK 3TU COOBITHSI MOTYT MOBIHITH Ha (DOHIOBBII PHIHOK, U, B COOTBETCTBUH CO CBOUMU
OIICHKAMH, JTOJDKHBI IPUHSTH PEIIeHUsT 00 M3MEHEHUH CBOETO (POHIOBOTO MOPTQEs.

Uepes 15-20 MuH. BTOpPO MecCsI] 3aKaHYMBACTCS M HAYMHACTCS aHATOTHYHBIM 00pa30M HOBBIT
IUKJI UTPBIL.

B nmocnennuit Mecsil y9acTHUKH UTPHI TOJDKHBI ITPOJATh BCE UMEIOIIUECS Y HUX IIEHHbIE OyMaru
WM BaJIIOTY, MOJIYYUTh BCE BKJIAAbl U3 OaHKOB M (PMHAHCOBBIX KoMNaHui. B urore y Hux nomkHa
OCTaThCS TOJIBKO HEKOTOPasi CyMMa JIeHeT B pyOIIsix.

[ToGenuTenemM UTpbl CTAHOBUTHCS TOT YYaCTHUK, KOTOPBIA HMeeT HauOOJIbLIYI0O CYMMY B KOHIIE
Urpbl (IPU YCIIOBUH, YTO OH HE HAPYLIWJ MPABWI U MMPOU3BOIUI MPABUIIbHBIC BEIYUCIICHUS ).

4. Bo3MOXHBIE CTpaTeruu JeUCTBUNA YYACTHUKOB UTPBI

[Ipu cocraBnenuu cBoero «(poHI0BOTO MOPTHEISH» YIaCTHUKU UTPBI MOTYT UCXOAUTH U3 TPEX
BO3MOKHBIX CTPATETHA:

1. «HanexHslit mopTdens» — pa3MelieHne CpeICTB B HU3KOIOXOIHBIX, HO OUY€Hb HAJISKHBIX
KOMITAaHHSX. DTO MOTYT OBITh BKJIabl B COepOak PD unu apyrue kpynHemme 0aHKH,
npruobperenue akuuii 6aHKOB, IPHOOPETEHNE BAIIOTHL. B peanbHOi )KU3HU 3TOM cTpaTeruu
0OBIYHO MPUICPKUBAIOTCS UHBECTOPHI, PACCUMTHIBAIOIIME HA CTAOMIIBHOE MOTYYEHHE JJOXO0/I0B B
JIOJITOU MEPCIEKTUBE.

2. «PuckoBaHHBIN MOPThETh» — pa3MelIeHrne CPEICTB B IIEHHbIE OyMaru KOMIaHWH, 00€Iaromx
BBIIIJIATY BBICOKUX MIPOLIEHTOB B MECSII] Ha BAaIllM BKJIAJ(bl, FTAPAHTUPYIOLIUX BBIIJIATY OTPOMHBIX
JTUBUIICH/IOB WIH 3aHUMAIOIIUXCSI CAMOKOTHPOBKOI CBOUX aKIUH.

Taxkas cTpaTerus B caydae yaa4d MOKET IPUHECTH MaKCUMaTbHBIN BBIMTPHIII U TTOOETy B UTPE, HO
MOJKET JI0CTaBUTh U HEKOTOPbIE OTOPUEHUS IPU 3aKPHITUM HEKOTOPHIX KOMITAHUHN HIIK PE3KOM
naJIecHUM CTOMMOCTHU MX paHee LEHHBIX OyMar (THIU4HbIN npumep - akiuu AO «MMMy).

3. «CmemanHbIi TOPTQENb» — cOUeTaHUE BIOKEHUN B BBICOKOJJOXOAHBIC, HO PUCKOBAaHHBIE
[IEHHBbIC OyMaru ¢ BJIOXKEHUSIMU B CTAaOMIIbHBIC, HO MEHEE TIOXOAHbIE KOMIaHuu. Takoil crpaTerun
0OBIYHO MPUIEPKUBAIOTCS UHBECTOPHI, KOTOPHIM HYKHO 00ECIIeUnTh KaK CTa0MIbHOCTD, TaK U
JIOXOTHOCTh BJIOKECHUH.

Hcxoas u3 ykazaHHBIX BBILIE CTpATeTUi, YYaCTHUKHU UTPhI JOKHBI BIpA00OTaTh COOCTBEHHYIO



CTpaTeruio, CaMUM BBIOpaTh, Kakue KoMIanuu u3 KotupoBouHoro nucra OyayT OTHOCUTHCS K
«PUCKOBAaHHBIM», a KAKU€ - K «CTaOMJIbHBIM», U B COOTBETCTBUH C BHIOPAHHOM cTparerueit
YIPaBJIATH CBOUM «(OHIOBBIM MOPThHETem».

5. OrpaHr4eHUs Ha BIOKEHHUE CPENICTB

OrpaHudeHust MOT'YT BBOJAUTHCSA 10 YKa3aHUIO OPTaHU3aTOPa UTPHI.

[Tpu npuUHATHH pelIeHU IO BIOKEHUIO CBOMX CPEJICTB PEKOMEHYETCsl Cpa3y BBOJUTH CIEAYIOIIEe
OrpaHHYEHUE:!

HEJIb35 BKIIAIBIBATD BOJIEE 50 % MUMEIOIINXCA Y BAC CPEJACTB B HIEHHBIE
BYMAT'M OJHOM KOMITAHUU UJIN B OJJHY BAJIIOTY.

Bce Bonpocel BOZHUKAIOIIME Y YH4ACTHUKOB I10 XOJIbI UT'PBI Pa3bsICHIET OpraHU3aTop
(mperoaBaTeib) ONMUPAsSCh HA METOAMYECKUE YKA3AHUS:

Comnenpusik A.I'. Cuenapuii 1enoBoii oOyuaromieit Urpsl «Y4uMcsi yIpaBisTh JeHbIaMI»
(PYKOBOACTBO JIJIsl Y9aCTHHKOB UTPHI). — M.: ®opa, 1996. — 14 c.

3.2. CamocrosiTeqbHast padora (00A3aTeJIbHO, MOTYT BXOJAUTH: NOATOTOBKA pedepaTos,
JAOKJIA0B, 3cce, MPOEKTOB M T.J1.). CamocTosTeIbHOE H3y4YeHHe OTAeIbHBIX TeM Kypca:

IHoaroroBka coodmeHni

1. CooOrmieHue COOTBETCTBYET MPEIJIOKEHHON TEME, IMEET BCTYIUICHHE, OCHOBHYIO YacTh U
3aKiroueHue — 3 0.

2. Tema packpbITa IOJHOCTHIO, CTYACHT MPOJAEMOHCTPUPOBAI CIIOCOOHOCTh aHAJTU3UPOBATH
pa3HbIe TOUKH 3peHust — 70.

3. CoobmieHue cuenano mo 3-M HCTOYHUKAM, HCKJII0Yasi HHTEPHET-Pecypehl — 50.

4. CooOmieHue caenaHo ¢ COOMOIEHUEM HOPM COBPEMEHHOTO PYCCKOTO JUTEPaTypHOTO
a3bIka — 30.

MakcumanbHOE KoarmaecTBo 6amios — 20.

3.2.2. TunoBbie KOHTPOJIbHbIE 32JAHHUA 1JISI CAMOCTOSITEJILHOIH Pa0doThI CTY/ICHTOB

PexomMeHaanuy K HANMCAHMIO Icce:

PaccMoTpeTs KiTr04YeBBIe KATETOPUH U TTOHSITHS 10 UCCIIeIyeMOl IpoOieMe U IaTh X CYITHOCTHYIO
XapaKTePUCTHKY.

[Tokasarh, KaKyr JBOJIOLHIO TPETEPIIETU UCCICAyeMbIe SBICHHS M MPOIECCHl IKOHOMHUYECKOM
NEHCTBUTENBHOCTH B XO/I€ PA3BUTHSI MUPOBOIO XO3sIiCTBa.

OI1eHUTh COBPEMEHHOE COCTOSIHHE MPOOJIEMBI CO BCEMHU MPHUCYIIMMH €H CIOXKHOCTSIMH U
MPOTUBOPEUYHUSIMH, TOATBEPAUB CBOIO TOUKY 3pEHUS CTATUCTUYECKUM MAaTEPUATIOM.

BrIsSIBUTE OCHOBHBIE TCHIICHIIMU PA3BUTHUS aHAIM3UPYEMOTO SIBICHHUS C yY4ETOM JKOHOMHUYECKUX
peanuii Hayaita XXI B.

Crenatb caMOCTOSITENIBHBIN BBIBOJI 10 PE3yIbTaTaM CBOETO MCCIICIOBAHMUS.

CTpykTypa 3cce. Dcce COCTOUT U3 OCHOBHOM YacTu (KOTOPYIO He cjieyeT CTPYKTYPHPOBATH 110
rJIaBaM, BOTIpocaM Wik maparpadam), 3akmodenus (2—3 ab3ara), CHOCOK U CITUCKA JIUTEPaTYPHI.
O6bem padoTbl 3—4 crpanuiel Tekcta ¢popmata A4 (He cuuTas TUTYJIHHOTO JINCTA U CITHCKA
muteparypsl). Lpudt — Times New Roman 12, uarepsan — 1,5.

Kpurepum ouenku scce:

CIOCOOHOCTh CTYJEHTa K MOUCKY HMH(OpMAIMH, XapaKTepU3YIOLIEH COBPEMEHHOE COCTOSHHE
o0bekTa wuccienoBaHus (0coboe BHHUMaHWE OOpamiaeTcss Ha HaIWYUe COBPEMEHHOTO



CTATUCTUYCCKOro Marcpuajia, MmOo3TOMY HNOOLIPACTCA HCIIOJIB30BAHUC S3JICKTPOHHBIX MCTOYHHUKOB
uHpopmarun);

HaBBbIKM aHaJIn3a HpO6JIeMI>I, YMCHUC BBIYJICHUTH INIABHOC, CYIIIHOCTHOC U YCPE3 3TO YCTAHOBUTH
BHYTPEHHUE CBSI3U PA3IMUHBIX JIEMEHTOB HCCIIEAYEMOTO SBIICHUS;

YMEHHE CBS3aThb MCCIEAYEMBIE TPOLECCHI C COBPEMEHHOM POCCUUCKOM 3KOHOMHUYECKOMN
JIEHCTBUTEIIFHOCTRIO,

CIIOCOOHOCTH JIeTIaTh 00OCHOBAaHHBIE CAMOCTOSITEIILHBIE BHIBOJIBI;

aKKypaTHOCTh O()OPMIIEHHUS U CBOEBPEMEHHOCTD MPEICTAaBICHUS paOOTHI.

Kpurepum ouenku scce

KonunyectBo Kpurtepun onenkn
0a/1J10B

19-20 6a110B | scce OBUTO CIAHO M MMPHHATO Ha Kadeape B YCTaHOBICHHBIC CPOKH;
COJIep>KaHuE 3CCe CTPOTO COOTBETCTBYET BEIOPAaHHOMU TEME;

3cce ObUIO JIOTUYECKH CTPYKTYPUPOBAHO;

YETKO TMPOCMATpPUBACTCSA yMEHHE paboTaTh ¢ HAy4YHOW JIMTEpaTypord —
BBIUWJICHATH IPOOJIEMY U3 KOHTEKCTA, a TAK)KE BUAHO YMEHHE aBTOPa JIOTHUECKU
MBICIIUTh — CTPOUTH JIOTUYECKYH) IIENOYKY pacCyKICHHUH, TarolIyro
BO3MO>XHOCTb IIPOBECTH NMPABUIIbHBIN aHAIN3 MaTepuana;

B TEKCTE TOYKA 3pEHHUs aBTOpa MO paccMaTrpuBaeMoil Teme chopMmynrpoBaHa
HaI/IGOﬂee IMOJIHO U OPUTUHAJIBHO,

TEKCT 3cce O(GOpMJIEH B TOJHOM COOTBETCTBUU C MNPEAbSIBIIEMbIMU
TpeOOBaHUAMH (IIPABUIBLHO O()OPMIIEHBI CHOCKH, CIIUCOK JINTEPATYpPhI U T.1I.).

16-18 6a110B | >cce OBUTO CIAHO W MPUHSITO HA Kadeape B YCTAHOBICHHBIC CPOKH;

coZIep KaHUe 3CCE CTPOro COOTBETCTBYET BHIOPAHHOU TEME;

scce ObUIO JIOTHYECKU CTPYKTYPUPOBAHO;

YEeTKO IPOCMAaTpPUBAETCS YMEHHE paldoTaTh C HAy4yHOM JHMTEpaTypol —
BBIWICHSATH TPOOJIEMY U3 KOHTEKCTA, a TAK)KE BUAHO YMEHHUE aBTOPA JIOTHUECKU
MBICIUTh — CTPOMTH JIOTMYECKYIO LEMOYKY pPACCYKACHUH, JaAIOLIyI0
BO3MOKHOCTh IPOBECTH MPABHIBHBIN aHATIH3 MaTepUana;

B TEKCTE 4ETKO c(hOpMYIMPOBAHA TOUKA 3PEHUS aBTOpa IO paccMaTpUBaeMOn
TEME;

TEKCT 3cce OQOpMIIEH B IIOJHOM COOTBETCTBUM C IPEABABIAEMbIMU
TpeboBaHUsIMHU (TTPaBUILHO O(DOPMIICHBI CHOCKH, CITUCOK JIUTEPATYPHI U T.1.).

14-15 6a110B | >cce OBUTO CIAHO U MPUHSITO HA Kadeape B YCTAHOBICHHBIC CPOKH;
coZIepKaHue 3CCE CTPOro COOTBETCTBYET BHIOPAHHOU TEME;

scce ObUIO JIOTHYECKU CTPYKTYPUPOBAHO;

B TEKCTE YETKO c(HOpMYIHPOBAHA TOUKA 3PEHUS aBTOpa IO paccMaTpuUBaeMOn
TEME;

YEeTKO IPOCMATPUBAETCS YMEHHE paldoTaTh C HAy4YHOM JHMTEpaTypor —
BBIWICHSATH IPOOJIEMY U3 KOHTEKCTA, a TAK)KE BUAHO YMEHHUE aBTOPA JIOTHUECKU
MBICIUTh — CTPOMTH JIOTMYECKYIO LEMOYKY pPACCYKACHUH, JaIOLIyI0
BO3MOKHOCTh IIPOBECTH MPABHIBHBIN aHATIH3 MaTepUaa;

TEKCT 3CC€ B OCHOBHOM O(OpPMIIEH B COOTBETCTBUU C INPEABABIAEMBIMU
TpeboBaHUsIMHU (TTPaBUILHO O(DOPMIICHBI CHOCKH, CITUCOK JIUTEPATYPHI U T.1.)

12-14 6a110B | >cce OBUTO CIAHO U MPUHSITO HA Kadeape B YCTAHOBICHHBIC CPOKH;
COJIepKaHUE ICCE CTPOrO COOTBETCTBYET BBIOPAHHOI TeME;

TEKCT 3cCe He OBLIO JIOTHYECKU CTPYKTYPHPOBAHO;

B TeKcTe ChOPMYIIMPOBaHa TOYKA 3PCHUSI aBTOPA [0 PACCMATPUBAEMOI TEME;
IPOCMATPHUBAETCS yMEHHE paboTaTh C HAyYHOW JIMTEPATypOldl — BBIUICHATH
po6IIeMy M3 KOHTEKCTA, & TAK)KE BUJIHO YMECHHE aBTOpA JIOTHYECKH MBICIIUTh




— CTPOUTBH JIOTMYECKYIO LENOYKY pPAaCCYXKACHHUM, IAIOLIYH0 BO3MOKHOCTH
MIPOBECTHU NPABUIIBHBIA aHAIN3 MaTEPUANIA;

TEKCT 3cce 0(pOpMIICH B COOTBETCTBHHM C MPEIBSBIIEMbIMU TpeOOBaHUAMU (B
OCHOBHOM IIPaBMJILHO OOPMIICHBI CHOCKH, CTUCOK JIUTEPATYPHI U T.1.)

10-11- 6an10B

HapyIIAIOTCsl YCTAaHOBJIEHHBIE CPOKH NMPUHATHS 3cce Ha Kadeapy;

COJIep>KaHuE 3CCe CTPOTO COOTBETCTBYET BHIOPAaHHOMU TEME;

MpocMaTpUBaeTCs yMeHuEe padoTaTh ¢ HAy4yHOH JHUTEepaTypodl — BBIUICHSTH
npobJeMy U3 KOHTEKCTa, a TAaKXKe BUIHO YMEHHE aBTOpPa JIOTHUECKH MBICIHUTh
— CTPOUTH JIOTMUYECKYIO LIETOYKY pPACCYXIEHUH, NAIOU[yl0 BO3MOXKHOCTh
MIPOBECTHU MPABWILHBIN aHATN3 MaTepraa;

B 3CCE MOTYT OBITh OTCTYIUICHHS] OT TEMBI; MBICIIH, YBOJSILINE OT BHIOPAHHOM
TEMBI, U T.IL.;

B TEKCTE TOYKA 3PEHUS aBTOPaA 10 pacCMaTpUBaeMoi TeMe chopMyIHpOBaHa HE
JOCTaTOYHO SICHO;

TEKCT 3cce 0POPMIIEH B COOTBETCTBHH C MPEAbSIBISIEMBIMU TPEOOBAaHUSMU (B
OCHOBHOM TIIpaBHJIbLHO O(bOpMJIeHBI CHOCKH, MPaBUIIBHO COCTaBJICH CIIMCOK
JUTEPaTyphl U T.11.).

8-9 gansioB

HaApYIIAIOTCS YCTAHOBIIEHHBIE CPOKH MIPUHATHUS 3¢Ce Ha Kadeapy;

coZiepsKaHUe ICCE COOTBETCTBYET BBIOPAHHOW TeMe, HO MPH 3TOM MOTYT OBITh
OTCTYIUICHUS OT TEMbI; MBICJIA, YBOASAIIUEC OT BBIGpaHHOﬁ TCMBI, U T.II.,
IpOCMaTpUBAETCSI yMEHUE paboTaTh ¢ HAYYHOW JIMTEpaTypod — BEIWICHSTH
npobieMy U3 KOHTEKCTa, HO TNPH 3TOM SIBHO OIIYIIAETCS HEIOCTaTOYHOE
BJIaJICHUE MaTEPHAJIOM;

YMCHHUC aBTOpa JIOTMYCCKU MBICIIUTL MPOABJICHO HCAOCTATOYHO, HC
MIPOCMATPHUBAETCS JIOTHUECKAs 1IeTI0UKa PACCyKICHU;

B TEKCTE OTCYTCTBYET TOYKA 3PEHHUS aBTOpaA M0 PACCMaTPUBAEMON TEME;

TEKCT 3cce OGOPMIICH B COOTBETCTBHH C NMPEABABISIEMBIMH TPeOOBAHUSIMHU
(TpaBHITBHO 0()OPMIICHBI CHOCKH, ITPABUIIBHO COCTABIICH CIIMCOK JIUTEPATYPHI U
T.1.).

6-8 0ass10B

HaApYIIAIOTCS YCTAHOBIICHHBIE CPOKH MPHHSATHS 3¢Ce Ha Kadeapy;

coJiepKaHnE 3CCE B OCHOBHOM COOTBETCTBYET BHIOPAHHOM TEME;

B TEKCTE OTCYTCTBYET TOUYKA 3PCHHUSI aBTOpa IO pacCMaTpUBAaeMOW TeMe U
nepepaboTKa UM HCIIOJIb3YEMOT0 MaTepuaa.

OTCYTCTBYET JIOTHYHOCTD U3JI0XKCHHUS MaTepuara,

TEKCT 3cce 0(OpMIIEH B COOTBETCTBHHM C MPEABIBISCMBIMH TPEOOBAHUSIMHU
(mpaBmIIEHO O()OPMIIEHBI CHOCKH, TIPABUIIBHO COCTABIICH CITHCOK JIUTEPATYPhI U
T.1.).

4-5 0aa10B

COZIep’KaHNE 3CCE B OCHOBHOM COOTBETCTBYET BEIOPaHHOI TeMe;

B TEKCTE€ OTCYTCTBYET TOUYKa 3pPEHHs aBTOpa IO paccMaTpHBaeMOd TeMe U
nepepadoTKa UM HCIIOJIB3YEMOT0 MaTepuana;

TEKCT 3cce OQOpPMIEH C HAapyHNICHUSMH TIPEIbSBISEMBIX TpeOOBaHHM
(HenpaBUIBHO OGOPMIICHBI CHOCKH, HENPAaBHIBHO COCTaBJIEH —CIHCOK
JUTEPATYypHI T.A.).

2-3 0aJsi1a

B TEKCTE 3CCE SIBHO MMPOCMATPUBACTCS IJIarkar;

TEKCT 3cce OQOpPMIEH C HAapyHNICHUSMH TIPEIbSBISEMBIX TpeOOBaHHMA
(HenpaBUIBHO OGOPMIICHBI CHOCKHM, HENPAaBHIBHO COCTaBJIEH CIHCOK
JUTEPATyphl U T.1.).

1 0aaa

3cce MOJATOTOBJIEHO C MCIOJb30BAHUEM MaTepHalia, CoAepKallerocs B OJHOM
HAyYHOM HCTOYHUKE, - HATTUIIO SBHBIH TJIaruar;

TEKCT 3cce oQopmileH ¢ HapyLICHUSIMHU TPEAbABISAEMbIX TpeOoBaHUI
(HenpaBWIbHO OGOpPMIICHBl CHOCKH, HEMPAaBUIBHO COCTAaBJIE€H CIIHCOK




JUTEPATypsl U T.1.), IPU STOM HaJIUYHUE CIUCKA JTUTEPATYPhl CBUJIETEIbCTBYET
0 HEJIOCTOBEPHOCTU MH(OpMAINK, CoJepHkKallIeiics B Icce.

Tempbl 3cce.
1. ®yHIaMeHTaIbHbIN U TEXHUUECKUH aHAJIN3: IPAKTUKA COBMECTHOI'O IPUMEHEHHUS B
COBPEMEHHBIX yCIOBHIX (DOHAOBOTO pPhIHKA
2. CexbIOpUTHU3ALIMS UTIOTEYHBIX KPEIUTOB: TUIIMYHBIE MEXAHU3MbI U aHAJIU3 MEPCIIEKTUB
UX HCIIOJIb30BAHUS POCCUNCKUMHU yYacTHHUKaMu Ha Tepputopun Poccun u 3a pyoexom
3. CypporaThl IIeHHbIX OymMar B COBpPEMEHHON POCCUHCKOI MpaKTHKe: aHAIN3 UX
pacnpocTpaHeHHOCTH U (GOPMbI IPUMEHEHHS B (PMHAHCOBBIX U XO3SIMCTBEHHBIX OMepaIusix
4. CpaBaurenbHbil aHam3 uHaekca S&PS00, unaexca PTC u MMBB — obiee u
0COOEHHOE B METOJMKAX pacuera U HalpaBiICHHUSIX UCIOIb30BaHNUS.
5. Toprosis akusMu pocCUMCKUX SMUTEHTOB: ppiHOK ADR, MMBB, PTC -
pacrpeneneHre TOproBoro 060pora B TMHaAMHKE (CpaBHUTH Tiepro bl Havana 2012 rona u
Hauasna 2013roma)
6. KoHconmmpanus KpymHeHImmx OUpKeBBIX TUIOIaA0K Mupa 3a nepuoa 2000 — 2013 rr.
KaK MUpOBasi TEHACHIIUS Pa3BUTUSI OPTraHU30BAHHOM TOPTroBIIK (MOKHO HUCIIOJIb30BATh
MaTtepuansl MupoBoit genepanuu GOHIOBBIX OHUPIK).
7. ONIIMOHHBIX MTPOrPaMMbI SMUTEHTOB B Poccuu u 3a pyOesxoM: obiiee u ocodeHHoe (110
coctostamio Ha 2012 — 2013 rr.)
8. IHCTUTYT HE3aBUCUMBIX TUPEKTOPOB B YIIPABICHUN aKIIMOHEPHBIM OOIIIECTBOM KaK
MHCTPYMEHT KOPIOPATUBHOTO YIPABIEHUS HA PA3BUTHIX PHIHKAX: MEPCIIEKTUBBI €T0
pacnpoctpanenust B Poccun (Ha npumepe KpymHEHIINX pOCCUHCKUX KOMIAHUM).
9. CpaBHUTEIBHBIN aHAJIN3 PIHKA KOPIIOPATUBHBIX obnuraruii B Poccun u ['epmanuu B
2012 -2013 rr.
10. AHanu3 KOJIMYECTBEHHBIX U KAUECTBEHHBIX MMOKA3aTEJICH pa3BUTUS POCCUNCKOTO
rOCYIapCTBEHHOTO JI0JITa, BEIPAXKEHHOTO IIEHHBIMH Oymaramu (00beM, CTPYKTypa U
MIPOJIOJDKUTENBHOCTSR) 3a iepron 2010-2013 rr., cpaBHEHHE C MapaMeTpaMu
rocynapctBenHoro goira CILIA u I'epmanun.
11. OcobenHocTH HATOTOOOI0KEHHSI TOXOIOB OT OIEpaIiii C IICHHBIMH OymMaramu u
nepcnekTuBbl BHeceHUs: n3MeHeHunii B HK P®, npegocraBisionyx HamoroBbIe JIbIOTHI [0
OTJICJILHBIM OTIEPAIIHsIM C IICHHBIMH Oymaramu, B 2014rony.
12. AHanu3 NpakTUKU TPUMEHEHUS TPOCTHIX U JIBOMHBIX CKIAJICKUX CBUACTEIILCTB B
Poccuu u 3a pyOexom, KOTMYECTBEHHBIE MOKA3aTeNd, paCPOCTPaHEHHbIE (PUHAHCOBBIE
CXEMBI
13. PBIHOK AEMO3UTHBIX U cOeperaTeIbHBIX CEPTH(PUKATOB POCCHICKUX OaHKOB B 2012-
2013 rr. (mpumepsl 6AHKOB, BHITYCKAIOIIUX 3TH [IEHHbIE OyMaru, 1ejy BBITYCKa,
napaMeTphl BBIMTYCKAEMbIX CEPTH(PHUKATOB 110 CPAaBHEHHUIO C JETIO3UTAMHU ITHX Ke OaHKOB).
14. Ananu3 pbIHKA YCIIYT aHAeppaiTuHra u (MHAHCOBOTO KOHCYIbTHpPOBaHUs B Poccun
(Ha MpuUMepe POCCUUCKUX OpOKepCKO-amIepckux kommannii) B 2011-2013 rr.
15. CpaBHHUTENBHAS OLICHKA JEATEIBHOCTH POCCUMCKIX MAEBBIX MHBECTUIIMOHHBIX (DOHIOB
Ha Havyasio 20013 r. n Ha Hayano 2014rr.: KONMYECTBEHHBIE U KAU€CTBEHHBIE ITOKA3ATEIN
(pacueTsl 1O 1aHHBIM caiita www.investfunds.ru)
16. CpaBHUTENBHAS OLIEHKA KOHKYPEHTHBIX IPEUMYIIIECTB BEYILIUX POCCUMCKUX
ToproBbix mwiomanok MMBB u PTC u ux Mecta cpeii MEPOBBIX TOPTOBBIX IUIOMIAIOK (10
coctosHuio Ha 2012-2013 rr.) (MOXHO HCIIOJIb30BaTh MaTepuansl MupoBoii ¢eaepanun
(hOHIOBBIX OMPIK, CAUTHI POCCHIUCKUX OMPIK)
17. HapymieHus npas BIaiesbleB LIEHHBIX OyMar Ha poccuiickoM pbiHke u B CIHA:
CPaBHUTEJBHBIN aHAIHU3 CYAEOHBIX MPeLeIeHTOB (MOKHO BOCIIOJIb30BAThCSl MaTepHaiaMu
caiita Federal bureau of investigations)
18. PacipocTpaHeHHbIE CXEMbl MAHUITYJIMPOBAHUS U MHCAHIEPCKON TOPTOBJIN HA PHIHKE
1eHHBIX Oymar B Poccun u 3a pyoesxoMm. 3akoHOIaTeNbHbIC MHUIIMATUBEI Poccuu u
EBpocoro3a.
19. ousaTre KOHMINKTA HHTEPECOB NPOPECCHOHATBHOTIO YIaCTHUKA: TUITUYHBIE (POPMBI
€ro MPOSIBJICHUSI U METOJIbI IpenynpexaeHus B Poccuu (Ha nmpumMepe OpoKepoB-IHICPOB)




20. OcHOBHbIE TEHACHIINH pa3BUTHs (POHIOBBIX Oupk crpan-uwieHoB EC: Bompocs!

YHU(DUKAIIUY PETYIMPOBAHMS M TpeOOBaHUH K TOProBbhIM tuiomaakaM. Jupektusa MiFID.

21. MexaHu4ecKle TOProBble CUCTEMBI: IIEPCIIEKTUBBI paclipocTpaHeHus B Poccun u 3a

pyoexxom

22. [loamucHoe MpaBo U BappaHThl B COBPEMEHHOM 3apyOeKHOU NMPAaKTUKE: BUIbI, PHIHKH,

TEXHOJIOTUHU TOPrOBIJIH

23. CpaBHUTEIbHBIN aHAIN3 TUBUACHIHBIX TOJUTUK POCCHICKUX U 3apYOEKHBIX

KOMITaHHH (MOXHO BOCIIOB30BaThcs MaTepuasiamu dividend.com, S&P, nanabIMEI

POCCHUICKNX KOMIIAHU).

24. Cucrema onnossix 6upx CHIA u ux mecto Ha GUHAHCOBOM PBIHKE (MOYKHO

BOCITOJI30BaThCS CTATUCTUKON caiiTa MexayHapoaHou ¢geaepannn GOHIOBBIX OHUPIK).

25. Bo3aMoxHOCTH (PMHAHCOBOTO MHKMHUPUHTA HA POCCUICKOM PBIHKE IIEHHBIX Oymar:

CTPYKTypupOoBaHHBIE MPoAYyKTHI (meprox 2011-2013 rr.).

26. Ilpobnema pparmentapuoctu u pazsutue ECN u ATS: onsiT CIIHA u EC (MoxHO

BOCITOJI30BaThCS OTYCTHBIMUA MaTepHaIaMu ¢ caiita MexyHapoHo# deaepanumn

(OHIOBBIX OUPK).
N3yueHre caMOCTOSITEIbHO BOIPOCOB U BBINOJIHEHHE pedepaToB MO TeMaM, BBIHOCHUMBIM 3a
npeensl ayauTopHOM paboThl. CTyOEHTBI CaMOCTOATENBHO BBIOMPAIOT TeMBbI pedepaToB IO
IPEI0KEHHOMY CIHMCKY. Pedeparsl BEIMONHAIOTCS B TEUEHUE CEMECTpPa, CAAIOTCS MPENoJaBaTeNto
B KOHIIE CE€MecTpa M OLIEHHMBAIOTCS MO MATHOAIIHHOM mikane. Beimonnenue pedepara spusercs
JOOPOBOJIBHBIM, HO YYUTBIBAETCA IPU HMCIOJIB30BAaHUM OalIbHO-PEHTUHIOBOM CHCTEMBI OLIEHKU
3HaHui. Bompocel I caMOCTOSTENBHONW pabOThl MOTYT OBITH BKJIIOUYEHBI B IIE€PEUCHb
9K3aMECHALIMOHHBIX BOIIPOCOB WJIM B YUCJIO TOIOJHUTEIBHBIX BOIIPOCOB HA DK3aMEHE.

ITPUMEPHBIE BAPUAHTBI 3AJIAHUM [1JIsI KOHTPOJbHBIX PABOT
[Tpumep koHTpOIBEHON pabOTH! Nel
1. B xakoii popme cozmgaercs honaoBas ouprxa?
1) 3akpeIToro aknuoHepHoro odmiecTsa 2) Hekommepueckoro naptaepctsa 3) Camoperynupyemon
OpraHu3aluu
2. MoryT 11 1ieHHbIe OymMaru, He MPOLIEAINE JUCTUHT, ObITh 00BEKTOM CIIENIOK Ha (hoHI0BOM
oupxe?
1)a, B mobom ciyyae 2) la, B mopsiike, IpeayCMOTPEHHBIMU €€ BHYTPEHHUMH JIOKyMEHTaMU
3) Her 4)1Hoii BapuaHT OTBETa
3. K0 pa3pemiaeT cropsl, BOSHUKAIOIIUE B CBA3H C TOProBIIeH IeHHBIMU OyMaru Ha )OHIO0BOM
oupxe?
1) bupxesoii coBer 2) Cyn 3) Apburpaxuslii cyn 4) Tpereiickuii cyn 5) MuHuCTEpCTBO (PMHAHCOB
PO
4. Kakas nesiTe’IbHOCTh He SIBJIETCS MPO(eCCHOHANBHOM Ha PhIHKE LIEHHBIX Oymar?
1) Bpokepckas . 2) JleaTenbHOCTh MHBECTHUITMOHHOTO KOHCYIbTaHTa 3) unepckas 4)
JleaTenbHOCTh MHBECTULIMOHHOM KOMIAHUU 5) JIesTeTbHOCTh 10 YIPaBJICHUIO ICHHBIMH OymMaraMmu
6) Kimupunrosas 7) Jleno3utapHas 8) [lesTenbHOCTh MO BEICHUIO peecTpa BIaJAeIbIIeB IIECHHBIX
Oymar 9) JlesTensHOCTB 1O OpraHU3alMy TOPTOBIIM Ha PhIHKE IeHHBIX Oymar . 10) lesTenbHOCTh
WHBECTHIIMOHHOTO (poH1a
5. Coueranue KakuxX BUJIOB JEATEIBHOCTH Ha PHIHKE IIEHHBIX OyMar BO3MOXKHO?
1) deno3uTtapus u 6pokepa 2) bpokepa 1 HOMMHAIBHOTO epKaHUS IIEHHBIX Oymar 3.
JlenozuTapusi © HOMMHAJIBHOTO JiepKaTeis HeHHbIX Oymar 4) HomMuHanmsHOTO AeprkaTelis eHHbIX
OyMmar U KJIMPHUHIOBOH IeSATEIbHOCTH
6. KTo Moxet ObITh uiepom?
1) ®usudeckoe JUI0, 3aPETUCTPUPOBAHHOE B KaYeCTBE IpeanpuaumMarens 2) FOpuandeckoe 1o
3) Kommepueckas opranuzanus 4) HekomMepueckast opranuzanus
7. KT0 MOXeT OBITh WieHOM (hOHIOBOM OUPKH?
1) Axmmonepst 2) FOpunnueckue nuna 3) [IpodeccrnonanbHble y4acTHUKH (IHIIEPHI, OpOKEpPHI)
4) T'ocynapcTBo
8. HazoBuTe, uTo sBisieTCs 003aHHOCTBIO YWICHOB OMPKU?
1) YuacTBoBaTh B 001mmx cobpanusx oupxku 2) Cobmronate ¥YcraB Oupxku 3) M30upath u OBITH



n30paHHBIM B OPTaHbI YIIPABIEHUS U KOHTPOJIs 4) BHOCHTE BKIIAAbI ¥ TOMOJHUTEIBHBIE B3HOCHI
[Tpumep KOHTPOIBHOM paboTh Ne2

3anmanue 1. KaxaoMy U3 npuBeeHHBIX HIKE TIOJOKEHUH, OTMEUYCHHBIX [TU(ppamMu, HalJuTe
COOTBETCTBYIOIINN TEPMUH WK MOHATHE. Pe3ynbTarsl opopmute B hopme ananuza: «TepMuH-
OIIpECIICHUEY

1. JInmo, BeIZABIIEE BEKCEIb.

2. JIuuo, Bnazero1iee BEKCeJIeM U UMEIOIIEe TPaBO Ha PaCIoOPsHKEHUE UM.

3. [TucemeHHOE 0053aTENBCTBO BEKCENIEAATeNs OTUIATUTh MPUYUTAIOIIYIOCS IO BEKCENI0 CyMMY
JICHET B OINPEJICIICHHBIN CPOK U B KOHKPETHOM MECTE BEKCEJIeIePKATENI0 WM €r0 MPUKa3zYy.

4. be3yclioBHBIH MpUKa3 BEKcesneaaTeNs JODKHUKY (TpaccaTy) OIUIaTHTh B YKa3aHHBIH CPOK
MPUYUTAIOUIYIOCS 110 BEKCEII0 CYMMY TPEThEMY JIMILY (PEMUTEHTY).

5. Ilepenarouynast HaAUCH, C IOMOIIBIO KOTOPOM BEKCEIEACPKATEb IIEPENACT IPYroMy JIUILY, B
M0JIb3Y KOTOPOTO C/ieJiaHa Ha/IlKCh, BCE MpaBa U TPeOOBAHUSI 10 BEKCEIIO.

A) Bekcenenarenn

b) Bekcenenepxarenn

B) IIpocToii Bekcens (coJio)

I') [TepeBoaHOM BEKCETH

J1) UumoccameHT

3amanwue 2 JlaiiTe OTBETHI Ha CJIEIYIONTHNE BOMPOCH (ITMCHMEHHO)

1. Yro Takoe mpou3BoHas LIeHHas Oymara?

. B uemM 0coOeHHOCTh MPOM3BOIHBIX IIEHHBIX Oymar?

. Kakue BubI MpOW3BOAHBIX [IEHHBIX OyMar BaM U3BECTHHI?

. Uto Takoe (HpproYepCHBI KOHTPAKT?

. KakoBel oTirunTensHble 4epThl (PhI0YEpCHOT0 KOHTpaKTa?

. Kakue Bupl (hbIOYEPCHBIX KOHTPAKTOB BbI 3HAETE?

. JaiiTe onpeneneHne NOHATUIO OMIIMOH WIIM ONIIUOHHBIA KOHTPAKT.

. UTO 3HAUUT «KYMUTH)» OMIUOH?

. UTO 3HAUUT «IpOAaTh» OMUUOH?

10. B yem otnnuue onmuoHa oT (bIOYEPCHOTO KOHTpaKTa?

3ananue 4. J[aTh OTBETHI (MMCHMEHHO) Ha CJIETYIOIINE BOIIPOCHL:

A) Pons Munduna P® Ha prIHKE IIEHHBIX OyMmar.

B) Pons 1B P® Ha pbiHKe IEHHBIX OyMar.

B) Pons dbenepanbHOl KOMUCCHH 11O IIEHHBIM OyMaraM U ()OHIOBOMY PBIHKY

[Tpumep KoHTpONIEHON pabOThI Ne3

3amaua 1. OnpenenuTs TpeOyeMbIid YPOBEHb TPUOBUTLHOCTH aKITUi, €CJIH 0€301TacCHBI yPOBEHB
(BY) - 18 %, (3-1,3, perHOUHBII ypoBeHB (PY)-24%.

3amaua 2. Yemy paBHa IEHCTBUTENbHAS] CTOUMOCTD akiuu, eciu Jlo - 100 py06., poct auBuaeHa
npeznonaraercs B pamepe 6 %, (5-1,5, BY - 5 %, PY -12 %?

3amaua 3. Kakoe pemieHne npuMeT WHBECTOP, €CJIM TUBUICHIBI 110 akiuK coctaBuin 120 py6. B
T'OJl, ¥ TIPEATIOIaraeTcsi uxX poct B pazmepe 7 % exeroguo? TpeOyemsblil ypoBeHb HPUOBUIBHOCTH
cocraBisieT 18 %, a ppIHOUHBIN Kypc 3TuX akuuii - 1200 py6.

3anava 4. OnpenenuTs CyMMapHYIO JOXOJHOCTb [TaKeTa MPUBUIIETUPOBAaHHBIX akiui u3 100 mTyk
HOMUHaIBHOUM cTouMocThio 1000 py6., mpuodbperennoro 3a 120 tric. Py6., eciiu nuBuaeH
coctaui 400 py6. Ha akuuto.

3amaua 5. AKIUS NpeAnpHUsITHS UMEET KypcoByto ctouMmocTh 1200 py0., muBuneHn - 35 % roaoBbIx
OT HOMUHAaJIA aKuH, KoTopelid paBeH 1000 py6. CraBka 6aHKOBCKOTO mpoueHTa - 28. Kakoii u3
00BEKTOB BIOXKEHHS JIEHEKHBIX CPEICTB MPEANOUYTUTEIbHEE U TToUeMy?

3amaua 6. KakoBa kypcoBasi croumoctsb akiuun AO HomuHanom 1000 py6. U nusunengom 200 pyo.,
ecii OaHKOBCKasl MPOIIEHTHAs cTaBka paBHa 18 %? OnpenenuTe MOTEHIUATBHYIO JOXOIHOCTh
akiuy, ecni AO nmeert 10 000 mTyk akumid, a yrcras npuodbUIb 3a o coctaBuia 850 Tric. Pyo.
IIpuMep KOHTPOJILHOI padoThl Ne3

BapuanT Nel.

1. JInckoHTHAst oOUrarys co CpoKoM ooparenus 92 mHs Obuta pazMeriieHa 1o mneHe 95% ot HomuHana.
OnpenenuTh JOXOIHOCTH K MOTAIICHHUIO, €CITM HOMUHATIbHASI CTOMMOCTB o0yuraiun coctaBisieT S00 pyo.
2. JluckoHTHAst 0OMTaIis Co CpoKoM oOparteHust 92 Hs Obu1a pazMeriieHa o neHe 95% ot HomuHana. 3a
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25 mHel no noraieHus oomranus Oblia mpoaaHa o 1eHe 99% ot HomuHana. OnpeaenuTh JOXOHOCTh
K TIPOJTAKE, €CJIM HOMUHAITbHAsI CTOMMOCTB oOmHranyu coctasisieT 500 pyo.

Bapuant Ne2

1. Ompenenuth, KakoBa TEKYIas JOXOJHOCTh OONMraluM, KyIJIeHHOM 3a 75% K HOMHUHAY, eciu
MOMHHAJIbHASI CTOMMOCTh o0uranuu coctasisiet 200 py0., cpok oOparieHus 3 rojia, a exKeKBapTaIbHbBIN
KYTIOH cOCTaBiseT 5%.

2. OmnpenenuTh, KaKOBa KOHEYHAs! JOXOTHOCTh OT omepanuu ¢ oonuranueit HomuHaaoMm 500 pyo.,
KyIyieHHOU ¢ auckoHToM 20%, ecnu oHa OblIa TpojaHa Mo HOMHUHAITYy yepe3 3 roaa. Beck cpok ee
oOpareHus 5 er, a KyrnoH coctaiseT 10% romoBbIx.

BapuanTt Ne3.

1. Kaxoii 6ynet pbiHOUHas cTOMMOCTh akimy HomuHaiuoM 10 py6. IIpu craBke GaHkoBckoro npotenTta 20%
TOJIOBBIX U OOBSBIICHHBIX TuBHICHAaX 10% romaoBbIX.

2. Kakoii Oyzer ppIHOYHas CTOMMOCTh akiu HomuHasoM 1 py6. [pu craBke 6ankoBckoro nporieHta 15%
TOJIOBBIX U OOBSIBIICHHBIX JuBUICHAAX 20% ToH0BbIX. [Ipr 3TOM MOCTOSIHHBIIN TEMIT PUPOCTA TUBUJICH/IOB -
5%.

Bapuant No4.

1. AkuuoHepHOe 0OIIECTBO MMeeT uyucTyio npubsus B cymme 10 000 000 py6.. B obOpamenun
HaxozsaTes 100 000 akmmit Homuuaamom 10 pyo. Kaxnast, u3 aux 25 000 mTyk — NMpUBHICTHPOBAHHEIE.
[lo mpuBMIErHPOBaHHBIM aKIMSIM OOBSBICHHBIM AuBUACHA paBeH 40% OT YHCTOW TPUOBLIH.
OnpenenuTh MaKCUMATBHO BO3MOKHBIC BHITUIATHI TUBUCHIOB HA 1 00bIKHOBEeHHYIO akiuto (EPS).

2. NuBectop (ropuandeckoe o) Kymwt 100 akiumii koMmanun «A» 1o pelHOYHOM croumocTu 30 pyo.
Yepes rog Kype 3Tux akiuii nosbicuiics Ha 15%. MiHBecTop nmpo/ian Bech MAakeT akUii U BCE MOTyYEHHBIE
CpeJCTBa BIOXKMII B MOKYNKY akiuii «b» mo kypcy 7 pyo. CKOJIBKO aKLuil Kyl HHBECTOP C Y4E€TOM
HaJIOroo0soxxeHus?

Bapuant NoS. 1. MuBecrop (ropumuueckoe ymio) kymwa 1000 akimii KoMmaHuw «A» IO PhIHOYHON
croumoctu 25 py0. YUepes rom kypc 3tux akiwii nosbicuiics Ha 10%. 3a mepuon BIageHUs TaHHBIMU
aKIsIMA OBLTH OOBSIBIICHBI UBUACHIBI B pasmepe 15 py0. Ha akiuro. [lonydnB muBHIeH TBI, THBECTOP
IpO/IAJT AKIMH, M BCE MONyYEHHBIE CPEICTBA BIIOXKHI B MOKYIKY akimid «b» mo kypcy 5 py6. Ckonbko
aKIMI Ky HHBECTOP C YUE€TOM HaJIOr000I0KEHUS?

2. HomuuanpHas croumocth akmumu OAO «Bemmmen» cocraiser 50 py6. Omnpenenure
OPUEHTUPOBOYHYIO KYPCOBYIO CTOMMOCTb aKIMU Ha PHIHKE IIEHHBIX OyMar, €Cid HM3BECTHO, YTO
pasmep JUBHICHA OKUIAeTCsl Ha ypoBHE 25%, a pa3mep OaHKOBCKOM cTaBKU coctaBisieT 10%?

Bapuant Ne6.

1. dunep npuobperaer 6-mecsunbie ' KO no nene 94% Ha mepBHYHOM ayKIIMOHE Ha BECh CPOK
oOparenus. Hamor Ha 10X0/1 110 TOCYIapCTBEHHBIM IUCKOHTHBIM 00s13aTeNLCTBAM cOCTaBisieT 15%.
Onpenenuts 10X0AHOCTH OT BiokeHui B 'KO st nunepa.

2. Jlunep mpuoOpeTaeT Ha BTOPUYHOM PBIHKE TOCYJAPCTBEHHYIO KPATKOCPOUHYIO OOJHUTAIIHIO TIO
nene 96,79% ot HomuHana (3a 180 mHei mo morameHus) u 3aTeM, yepe3 30 mHEl, mporaeTr ee 1o
Kypey 97,83%. Onpenennuts JOXO0IHOCTb, IOJYUYEHHYIO OT Ollepalli Ha BTOPUYHOM PBIHKE.

Bapuant Ne7.

1. O6nuranus ¢denepaJbHOrO 3aiiMa ¢ MEPEMEHHBIM KYIIOHOM Oblla MpHOOpeTeHa FOPHINIYCCKUM
munoM 1o 1eHe 93,77% (¢ yueTroM HaKOIUIEHHOTO KYIMOHHOT'O J10X0/1a) 3a 86 JHEH 10 MOoraiieHus.
JImuTenbHOCTh MOCIEHET0 KYIIOHHOTO ITeproja coctaBisieT 92 nusa. PazMep nocieaHero KyrnoHa rno
obnuranuu (B TOJOBBIX TMpoleHTax) coctaBui 15%. Omnpenenuts MTOXOTHOCTH OOIHUTaIiuu
dbeneparbHOTO 3aiiMa K MOTAIICHUIO C YI4ETOM HAJIOTO00JI0KEHUSI.

2. 'KO cpoxom obpamienus 92 aHs nmpuoOpeTeHa UHBECTOPOM Ha 26-i1 AeHb meproia OOpalleHus C
JTMCKOHTOM 23% 1 miposiaHa Ha 68-ii ieHsb 1o 1eHe 91%. Onpenenuts 10XOAHOCTh ONEepallii HHBECTOPA.

BapuanT No§.



1. UuBectop (pusnueckoe nuio) npuodpen Ha aykunone MMBB 20 mryk mectumecsunbix ['KO mo
Kypcy 95% 3a 2 Mecsia Ao norameHus. 3a JaHHYIO Omepalio Auiepy Obuio yraueHo 2% OT CyMMBbl
caenku. OnpenenuTb T0X0HOCTh OOJUTAINH JI0 TIOTAIICHUS ¢ Y4€TOM KOMUCCHOHHBIX JTUJIEPY.

2. KO co cpoxom oOpaiieHHsi OIWH TOH MpoAaeTcss Ha aykiuoHe 1o 1eHe 72%. Ilo kakoi 1meHe
HeoOxommo rpruodpecty Ha aykimone ['KO co cpokom oOpartienust 3 MecsiIia, ¢ TeM 4ToObI 00€ 00UraIiu
uMenu Obl OIMHAKOBYIO TOAOBYIO JTOXOAHOCTH? PacueT moxoqHOCTH BecTH MO (GopMylie CIOKHOTO
MPOILICHTA.

Bapuant Ne9.

1. ITpocroii Bekcenb Ha cymmy 100 000 ¢ omaroii yepe3 90 mHelt yuutbiBaeTcst B OaHke 3a 60 1qHei 10
roraiieHus. YuerHas craBka 0anka — 15%. Onpenenuts BeIUUMHY TUCKOHTA B MOJB3Y OaHKa U CyMMY,
MIOJTyYEHHYIO BJIaJIIbLIEM BEKCEIIs.

2. HeoOxomuMo ompenenuTh CTOMMOCTh BeKCeNbHOro oOs3arenbcTBa HomuHasioM 100 000 pyo.,
BBIIYIIIEHHOIO HA CPOK 6 MECALIEB €CJIM MPOLIEHTHas! cTaBka cocTaBisieT 20% ronoseix. [Ipu aToM craBka
JMCKOHTA cocTaBisaeT 15%.

Bapuant Nel0

1. Onpenenuth IOXOJHOCTH ONEpAMM MOKYNKH JUCKOHTHOTO BEKCEIBbHOIO O05S3aTeNbCTBa,
UMEIOLIEr0 HOMHUHAIBHYIO CTOUMOCTh 1 MJIH py0., CpoK oOpaiieHus — 9 mecsieB, eciau TeKyIast
PBIHOYHASI CTOMMOCTh Bekcens coctanisieT 820 000 pyo.

2. OnpenenuTh J10XOJHOCTh ONEpaIiy AJisl UHBECTOPa, €CIM OH MPEeIbsABISET MPOICHTHBIN BEKCEIb
K OIUIaTe MO0 OKOHYAaHUM CpoKa ero oOpamenus — vepe3 240 aneit nmocne ero nmokynku. [Ipu stom
HOMMHaJIbHast cTouMocTh Bekcelnss — 100 000 py6., yuerHas ctaBka — 15% rooBbIX, BEKCelb ObLI
kyruieH o rene 102 000 pyo®.

HoyTOyk ¢ mOCTyrmoM B WHTEPHET, BHJCOIMPOCKTOP, SKPaH U MaTepHaIbl CAaiTOB: MHUHHCTEpCTBA
¢unanco PO http://www.minfin.ru; I{enrpansnoro banka P® http://www.cbr.ru, I'ockomcrara
Poccun http://www.gks.ru, Kopnopanun MuBect - www.invest-business.ru, XXypuan «Kanurtan
Crpanbl» www.kapital-rus.ru a Taxxe cailToB mpaBuTeIbCcTBa PD M OpraHoB 3aKOHOIATETHHON
BjacTu. B mporecce AaHHOrO 3aHATHUS CTYACHTaM JIEMOHCTPUPYIOTCS CaWThl, Jenaercs 0030p
OCHOBHBIX MAaKPOIKOHOMHYECKUX MOKa3aTeseH.

Bapuant Nel.

1. JIuckonTHAs 0OMTaIst co CpoKoM obpartieHus 92 aHs Obuia pa3melnieHa 1o mneHe 95% oT HoMHHaA.
OnpenenuTs T0XOJHOCTh K TIOTAIIICHHIO, €CJIM HOMUHAIbHASI CTOMMOCTH oOyuraiun coctapiser S00 pyo.

2. JInckoHTHAst 0OJHraIms co CpoKoM oOparieHust 92 aHs Oblia pa3mertieHa no mene 95% ot HoMuHaza.
3a 25 nmHelt 5o morameHus obiuranms Obula mpojaHa mo meHe 99% ot HomuHana. OnpenenuTth
JIOXOJTHOCTh K MPOaXKe, €CITH HOMUHAIbHAS CTOMMOCTE oOuraitun coctanisietr S00 pyo.

Bapuant Ne2

1. OnpenenuTh, KakoBa TEKyIas JAOXOAHOCTh OONMranuM, KyIUIEHHOW 3a 75% K HOMHUHANY, €Clu
MMOMHUHAJIbHASI CTOUMOCTH oonmranuu coctanisier 200 py0., cpok oOpartieHus 3 Tofa, a eXKeKBapTaTbHBIHA
KYIIOH cocTaBisieT 5%.

2. Onpenenuth, KaKOBa KOHEUYHAs JTOXOJHOCTh OT omepanuu ¢ oomuranueii HomuHaiom 500 pyoO.,
KyIuieHHOW ¢ auckoHToM 20%, ecam oHa OblIa MpojaHa Mo HOMHUHAIY depe3 3 roja. Bech cpok ee
oOpareHus 5 e, a KynmoH coctaBisieT 10% rogoBbIX.

Bapuant No3.
1. Kakoii Oyzer ppIHOYHAs CTOMMOCTb akiu HomuHaoM 10 py0. mpu craBke 6aHkoBcKoro mporenta 20%
TOJIOBBIX U 00BsIBIIEHHBIX auBHaeHAax 10% romoBhIX.
2. Kakoii Oymer peHOYHAs CTOMMOCTD aKIIMM HOMUHAIOM |1 py0. mpu cTaBke OaHKOBCKOro mporeHTta 15%
TOJIOBBIX M OOBsIBIICHHBIX JuBUIeHIaX 20% ToM0BbIX. [Ipr 5TOM MOCTOSIHHBINA TEMIT PUPOCTA JUBHIICHIOB -
5%.

Bapuant Ne4.
1. AkiimoHepHOE 001TIeCTBO UMeeT YMCTyIo0 IpuObLTh B cymme 10 000 000 py6.. B oOparieHnn Haxoasrcs
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100 000 axmuit HomuHamoM 10 py0. kaxmas, u3 Hux 25 000 mTyk — npuBmieruposanssle. [lo npusu-
JISTUPOBAHHBIM aKIMSAM OOBSIBICHHBIA TuBUACHI paBeH 40% oT uuctol mpuObLH. OnpenenuTh
MaKCHMATEHO BO3MOXKHBIC BBITUIATHI TUBHICHIOB Ha 1 oObikHOBeHHYIO akiuio (EPS).

2. NuBectop (ropumudeckoe uio) Kymwt 100 akipii komrnanuu «A» 1o peiHOUHOM ctouMocTH 30 pyo.
Yepes roa Kypc 3THX akiui noBelcuics Ha 15%. MHBecTop npojain Bech MakeT akIUi U BCE MOIyYEHHbIE
Cpe/ICcTBa BJIOXWII B TIOKYTIKY akIuii «by» mo kypcy 7 py0. CKOJIbKO aKkIuii Kyl HHBECTOP C YYETOM
HAIOr000JI0KeHs?

Bapuant Ne5. 1. MuBectop (topumrdeckoe o) Kymwt 1000 akipii KOMIIaHUM «A» 0 PHIHOYHON
croumoctu 25 py0. Uepes ron kypce 3tux akmmii nosbicwiics Ha 10%. 3a mepuona BiajeHus JaHHBIMU
aKLIMsIMU ObLIM OOBSBIICHBI TMBUICH B! B pazmepe 15 py0. Ha akuuro. [lomyuuB TUBHAEH BI, THBECTOP
IpO/IAJT aKIMH, M BCE TMONYYEHHBIE CPECTBA BIOXKHI B MOKYNKY akimii «b» mo kypey 5 py6. Ckoibko
aKIUi Ky HHBECTOP C YUE€TOM HaJIOr000IOKEHUS?

2. Homunanphaas croumocth akiun OAO «Bemmmen» cocraBnsier 50 py6. Omnpenenwure
OPUEHTHPOBOUYHYIO KYPCOBYIO CTOMMOCTbh aKIMM HA PBIHKE LIEHHBIX Oymar, €cliyd H3BECTHO, 4TO
pasmep JUBHUICHA OKUAeTCsl Ha ypoBHE 25%, a pa3mep 0aHKOBCKOM cTaBKU coctasisieT 10%?

BapuanTt Ne6.

1. dunep npuobperaer 6-mecsiunbie ['KO no nene 94% Ha mepBHYHOM ayKIIMOHE Ha BECh CPOK
oOpamenusi. Hajor Ha 10X0/ MO roCyIapCTBEHHBIM AUCKOHTHBIM 00s3aTebCTBaM cocTaBiisieT 15%.
Onpenenuth 10X0AHOCTH OT BioxkeHui B 'KO mist nunepa.

2. [unep nmpuobpeTaeT Ha BTOPUYHOM PBIHKE TOCYJAPCTBEHHYIO KPATKOCPOYHYIO OOJIHUTAIIUIO 110
ueHe 96,79% ot nomuHana (3a 180 aueii 1o noramenus ) u 3areM, yepes 30 1HEH, MpoJaeT ee mo Kypey
97,83%. Onpenennuts JOXOIHOCTb, IOJYYEHHYIO OT Oll€pallii Ha BTOPUYHOM PBIHKE.

Bapuant Ne7.

1. O6nuramnus dhenepaibHOro 3aliMa ¢ MEPEMEHHBIM KYITOHOM ObLTa MPUOOPETeHA IOPUANYCCKUM
muroM 1o 1ieHe 93,77% (¢ y4eToM HaKOIUIEHHOTO KYIOHHOTO J0X0ja) 3a 86 JHEW M0 moramieHusl.
JIMMTEeNpHOCTh MOCIEAHEr0 KYIOHHOIO TIepuoaa coctaBiisieT 92 aus. Pazmep mociegHero KymnoHa mo
obnuranuu (B TOMOBBIX TpOIeHTax) cocraBull 15%. Omnpenenuts MTOXOJHOCTh OOJUTAIMH
(dhenepalbHOTO 3aiiMa K MOTAIICHHUIO C YY€TOM HAJIOTO00JI0KEHUSI.

2. I'KO cpokom obOpartenust 92 nust npuoOpeTeHa HHBECTOPOM Ha 26-i IeHb niepruoja oOpalleHust ¢
JckoHTOM 23% 1 mpojiaHa Ha 68-i neHb 1o 1ene 91%. OnpenenuTs T0XOAHOCTh ONepalii HHBECTOPA.

BapuanT No§.

1. MuBectop (¢pusuueckoe nuio) npruodpen Ha aykinone MMBB 20 mryk mectumecstansix I'KO mo
Kypcy 95% 3a 2 Mecsia Ao norameHus. 3a JaHHYIO Oomepalyio Auiepy Obuio yraueHo 2% OT CyMMBbl
caenku. OnpenenuTh T0X0HOCTh OOJUTAINH JI0 TIOTAIICHHUS ¢ Y4€TOM KOMUCCHOHHBIX JTUJIEPY.

2. TKO co cpokom obpallieHust OMH TOf MpoJaeTcsi Ha aykiuoHe 1o 1ieHe 72%. Ilo kakoii 1ieHe
HeoOxommo rprodpecty Ha aykimone ['KO co cpokom oOpartieHust 3 MecsiIia, ¢ TeM 4ToObI 00€ 00HraIiu
uMenu Obl OIMHAKOBYIO TOAOBYIO JOXOAHOCTH? PacueT moxoqHOCTH BecTH MO (GopMylie CIOKHOTO
MPOLICHTA.

Bapuant Ne9.

1. Ipocroit Bekcenms Ha cymmy 100 000 c orutaroit uepe3 90 aHel yuuThiBaeTcsi B OaHke 3a 60 mHEH 10
noraieHusl. Y4erHas ctaBka 6anka — 15%. OnpenenuTs BeMMUMHY JUCKOHTa B MOJIB3Y OaHKA U CyMMY,
MOTY4YEHHYIO BIIAJIENIbLIEM BEKCEJIsI.

2. HeoOxomumo oOmpenenuTh CTOMMOCTh BEKcelnbHOro obs3arensctBa HomuHaioM 100 000 pyo.,
BBIITYILIEHHOIO Ha CPOK 6 MECSIIEB €CII NPOLIEHTHAs cTaBka coctaBisaeT 20% roaossix. [Ipu 3Tom craBka
UCKOHTA cocTaBisteT 15%.

Bapuant NelO
1. OnpenenuTs TOXOAHOCTh OMNEpPAlMU TOKYIKHM JHUCKOHTHOTO BEKCEIbHOrO 0053aTebCTBa,
MMEIOIIEr0 HOMUHAIBHYIO CTOMMOCTHh 1 MIIH py0., CpoK oOpaiieHus — 9 MecsIeB, eciiu TeKylas
pPBIHOYHASI CTOUMOCTH Bekcels cocTanisier 820 000 pyo.



2. OnpenenuTh JOXOIHOCTb ONEpaIy sl UHBECTOPA, €CIIM OH IIPENBSBIAET IPOLICHTHBII BEKCEIh
K OIlJIaTe TI0 OKOHYaHWHU CpoKa ero obparieHus — depe3 240 gHeit mocne ero nokymnku. [Ipu stom
HOMHUHaNbHas crouMocTh Bekcest — 100 000 py6., yaerHast ctaBka — 15% roJoBbIX, BeKcelIb ObLI
kyrieH o nede 102 000 pyo.

[IpakTHYeckoe 3aHATHE: AKLMHU

3AJTAYU (OnpenesieHne 1TMBUIEH/1A)
1. AO BpITyCTHJIO OOBIKHOBEHHBIX akIuii Ha 1 MutH. Py6., a Tak)ke MpUBUIIETHPOBAHHBIX aKIIUHA HA
200 TeIC. Py6. C (ukcupoBanHOU cTaBKoW nuBuaeHaa 6 % B roa. Yucras npubbuib coctaBmia 100
Teic. Py0. W HampaBieHa Ha BBILIATY OUBHIEHIOB. OmnpenenuTh CTaBKY IWUBHICHAA IIO
OOBIKHOBEHHBIM aKIIHSM.
2. AO c ycraBHBIM KanuTajoM 2 MiH. Py0., cocTosnmmM U3 OOBIKHOBEHHBIX aKIUi, BBITYCTHUIIO
nonosHuTeabHO 10 Thic. OOBIKHOBEHHBIX akimii Ha 1 MitH. Py0. [To HoMuHANBHOM cTonmocTu 1 500
npuBUiIerupoBaHHbIX akiuii Ha 500 Thic. Py6. Ilo HOMUHANBHONW CTOMMOCTH C (PUKCHPOBAHHOU
craBkoil muBuaeHna 10% romoeix. [IpuObute mocne yrmiatel HajgoroB coctaBmia 350 Teic. Pyo6.
OnpenenuTh MaKCHMAITbHO BO3MOXHBIN JUBUACH] HA OOBIKHOBEHHYIO aKITHUIO.
3. Yucras npuosuis AO ¢ ycraBabiM kKanutaioM 200 miH. Py6. CoctaBuna 10 muH. Py6. [Tpubbsuts
pacmpenenena cienyoomum obpasoM: 20% HampaBieHO Ha pa3BUTHE Mpou3BoacTBa; 80% Ha
BBITJIATY AWBUICHIOB. KakoB OpueHTHPOBOUYHBIM Kypc akumii AO, ecnu craBKka OaHKOBCKOTO
nporenta — 20%, a HomuHan akuu - 1000 py6.?
4. AO oCymIeCTBIISICT JIOMOJHHUTEIBHYI0O SMHUCCHIO OOBIKHOBEHHBIX aKIIMK HOMHHAJIBHON
croumoctsio 1000 py6. U pazmemaet ux no peiHoyHoi nene 1300 py6. OmnpenennTs MUHUMAIBHYIO
LEHY, M0 KOTOPOW aKLHMOHEPHI-BIaAENbIlbl OOBIKHOBEHHBIX aKI[Mil MOTYT WX MPUOOpECTH B cllydyae
OCYIIECTBIICHUSI UMM TMPEUMYIIECTBEHHOTO MpaBa Ha MPUOOpPETEHHE aKIMi HOBOW SMUCCHH (B
co0TBEeTCTBUH €O CT.36 D3 «OO0 aKITMOHEPHBIX OOIIECTBAXY).
5.Yacte uncTOi NpHUOBLTA aKIIMOHEPHOTO OOIIeCcTBa, MpeJHa3HAYCHHAs Ha BBIIUIATY JUBUIACHIIOB
coctaBmia 3a roj 1800 teic. Py6. HoMuHanmbHas cTouMOCTh BeexX akiuii — 6 MitH. Py0., B ToM gmcie
NpUBWICTUPOBAaHHBIX akimii — 10%. Ha mpuBuiierupoBaHHbIC aKIIMN yCTaHOBJICHA (PMKCHPOBAHHAS
craBka nuBuaeHaa — 30% B rog. Omnpenenuts Maccy IUBUICH]IA MO MPUBUICTUPOBAHHBIM aKI[UsM,
MaccCy U CTaBKYy IMBHJICHA 110 OOBIKHOBEHHBIM aKITUSIM.
6. AO wmmeer ycraBubii kamutanm 300000 pyOseit, mpuuéM NPUBWICTUPOBAHHBIC AaKIIUU
COCTaBISIOT 25% OT YCTaBHOTO KalmuTala U UMEIOT (UKCUPOBAHHYIO CTABKY TUBUICH/IA B pa3Mepe
10%). HomuHnanbHasi cTOMMOCTh aKUWU (M OOBIKHOBEHHOW W mpuBmierupoBaHHoi) 100 pyOuei.
BenuunHaa 1OMONHUTENHHBIX OOBIKHOBEHHBIX akiuii AO 1250 mTyk, U3 KOTOPBIX pa3MemnieHbl 850
mtyK. ['onoBoe coOpaHue aKIMOHEPOB NMPUHUMAET PELIEHHE O BHIIUIATE T'OAOBBIX AMBHUACHIOB B
cymme 885000 py6neii. Onpenenute BeIMUUHY AUBUICHA HA | akuuio.
7. AO BbITyCTHIJIO OOBIKHOBEHHBIX aKIUi Ha 2 MJTH. Py0., a Takke MpUBUICTHPOBAHHBIX aKIMi HA
500 TeIc. Py6. C dukcupoBanHol craBkoi auBuiaeHAa 8% B roa. Yucras npubsuth coctaBuna 300
Teic. Py0. W HampaBneHa Ha BbIIIaTY JOUBHIEHAOB. OnpenenuTh CTaBKy JIUBHUIEHAA IO
OOBIKHOBEHHBIM aKIIHSIM.
8. VYcrapusiii kanutan AO MOJHOCTHIO CHOPMUPOBAH U3 HOMHUHAIBHON CTOMMOCTH OOBIKHOBEHHBIX
aknuii. AO pasmectuno 40000 oObikHOBeHHBIX akuuid. B mocnmemyromem AQ BBIKYNUJIO Y
BrazenpieB 2500 akuwmii. [To utoram roga coOpanve akKIMOHEPOB MPUHSIIO PEIICHUE PACIIPEACIIUTD
70000 py6. Yucroit mpuObUTM B KauecTBE MUBHIAEHAOB. OmpenenuTs pa3Mep IUBUICHA,
npuxoAsumMics Ha 1 akuuro.
9. VYcrasueiii kanutan OA cocrasmser 400000 py6ueit. [Iponano Bcero 4000akiuii, B TOM 4Hcie
3600 oObikHOBEeHHBIX 1 400 MpUBUIIETUPOBAHHBIX akinii. HomuHaT 0/1HO# akiuy (M 0OBIKHOBEHHOM
U nnpuBHIIerupoanHoit) — 100 py6. Obmast cymMmma 4ncToi mpuObUIH, MOAJIeKAIas pacpeaeIeHUIO
B BUJE TuUBHICHOB, - 70000 pyoOneii. [lo mpuBuaernpoBaHHBIM aKIUAM (UKCUPOBAHHAS CTaBKa
JIUBHIEH]1a yTBEpKaeHa B pazMepe 30%. OnpeaenuTs Maccy JUBUJICHIOB MO MPUBUIETUPOBAHHBIM
aKLHSIM, MacCy U CTaBKYy IMBHJICHA 10 OOBIKHOBEHHBIM aKIIUSIM.
10. Vcrapupiii kanmutan AQO cocraBimeH u3 1000 mT. OOBIKHOBEHHBIX akiuii u 250 miIT.
[TpuBunerupoBanHbIx akiuii. HomuHa oHOM akiuy (1 0OBIKHOBEHHOM M TIPUBHIJIETUPOBAHHOM ) —
100 py6neii. CtaBka AUBUACH/IA [0 MPUBIICTHPOBAHHOM akiuu paBHa 4%. CTaBka AUBHACH/A TIO
OOBIKHOBEHHBIM aKIUSM YTBEpKIeHa Ha 00IIeM coOpaHuU akIuoHepoB B pa3mepe 10% roaoBbIX.



Onpenenutb pazMep ducTod mpuObLIH (0e3 yuéra HayoroobisoxxkeHus), nomydeHHo AO, eciu
U3BECTHO, UTO OHA Oblja pacmpeernena cieayomum odpazom: 10% - B pezepBHbIi pouz, 20%- Ha
BBIIIATy JUBUAEHI0B U 70% - Ha pa3BUTHE POU3BOCTBA.

3AJTAYMH (onpeneseHue 10X0HOCTH)

1. HuBectop npuobpén maker akmuii AO B konmdectBe 150 mMITYK HOMHHAIBHOM CTOMMOCTBIO
10000 py0:eii 3a 2 muH. Py0. Uepes 1 rox u 3 Mecsiiia oH mpojaj yKa3zaHHbBIN Maker 3a 2,2 miH. Pyo0.
Onpenenuth TOXOAHOCTH 33 CYET MPUPOCTA KYPCOBOM CTOMMOCTH (B ToA0BbIX). KakoBa Oblia ObI
JIOXOJIHOCTb 3a CUET MPHUPOCTa KypCOBOM CTOMMOCTH, €clii Obl HHBECTOP MPOJAN aKIUU 10 TOH ke
1eHe yepes 3 Mecsia

2. HuBectrop nmpuodpén 3a 2000 pybneit akiuto AO HOMHUHANBHOM cTOMMOCThIO 2200 pyOmeit ¢
dbuKcHpoBaHHOHN cTaBKOW nuBHAeHAA 12% romoBbeIX. AKIMs ObLIa TPOAaHA MHBECTOPOM uepe3 6
MmecsteB 1o nene 2400 pyouet (nuBuaeH He ObUT ToTydeH). OnpenenuTh TeKYIIHN JOXO/ IO aKITHH
U €€ TeKYIIYI0 JOXOAHOCTb. ONpeneanTb JOXOAHOCTh AKIUH 32 IIEPUO/L BIaIEHUS €10 HHBECTOPOM.
3. HuBecrop npuobpén naker akmuit AO B konmuuecte 100 mtyk HomuHanoM 10000pyodseti 3a 1,5
MiH. Py6neii. Uepes 92 nHs oH npojan ykasanHblid naket 3a 1,8 muiH. Py6. Onpenenuts 10X0AHOCTD
aKIMU 3a CYET MNPUPOCTa KYpCOBOM CTOMMOCTH. CpaBHUTH JOXOAHOCTh JAHHOW OIEpaluM C
ATbTEPHATUBHBIM Pa3MEIICHUEM CYMMBI Ha JICTIO3UT B OaHKE C €KeMEeCSYHBIM HAUUCIICHHEM JJOX0/1a
3a TOT ke MepHoJ 1o cTaBke 2% (eKEMECIUHO).

4.MuBectop mpuodbpén 100 axumii, kaxkaash HOMHHAJIBHOM cTomMmocThio 100 pyGueit, 3a 12360
pyoneii. CraBka nuBuaeHaa — 9% romoseix. [laker akmuit mpoman yepe3 1 rox 3 mecsa 3a 13000
pyOusieit. OnpeaenuTs TEKYIIMHA TOXOI U TEKYILYIO JOXOJHOCTh akiuu. ONpenenuTs JOXOJHOCTH
aKkuuu 3a nepuoj BiageHus. Kakosa Oblia Obl TOXOAHOCTH aKIMH, €clid Obl HMHBECTOPY YIalIoCh
npoJiaTh €€ Mo TOMU ke IieHe Ha 4 Mecslla paHblie?

5. HuBectop mpuobpén 3a 2000 pyOieit mpuBUIECTHPOBAHHYIO aKITMI0 HOMHUHAIBHOW CTOMMOCTBIO
1000 py6mneii ¢ hukcupoBaHHOI cTaBkoi auBuaAeHAa 20% rogoBbIX. OnpeaenuTh JOXOAHOCTh aKIIUN
3a MepHOoJ] BIAJCHUS, €CIM U3BECTHO, 4TO uepe3 3 rofa (JUBUACHIbI PETYIISIPHO BBIIIIAUNBAIOTCS )
akius Obuta mpojana 3a 3100 pyOneii. KakoBa Oblia Tekymiast J0XOAHOCTb aKIIMA B MOMEHT €€
NpUOOpETEHNs, a TAK’KE€ B MOMEHT pean3aiuu’?

6.MuBectop mpoaan akuuio 3a 120 pyOreit u obecreuns 10X0AHOCTh B pazmepe 28%. Kakosa Obiia
OBI TOXOHOCTb, €CITU OBl MHBECTOP MPOJAIT aKIHIO 110 1ieHe Ha 40 pyOsieii Boime?

7. WuBecrop mnpuobpén 3a 1800 pyOneit npuBmierupoBaHHyro akiuio AO HOMUHaTBbHOU
croumocthto 2000 pyOseir ¢ ¢ukcupoBaHHOW craBkod auBuaAcHAa 40% TOMOBBIX. AKIHS
peanu3oBana uepe3 1,5 roga 3a 2200 pyOreii. OnpenenuTs TEKyIui 10X0J WHBECTOpa, d/pratio
(TeKyIIyt0 JOXOAHOCTH) MO TaHHOM aKIMH, JOXOTHOCTD /ISl HHBECTOpA 3a IEPUO/ BIIAJCHHUS.

8. HNuBecrop mnpuobpén 3a 800 pyOneit mnpuBuierupoBaHHyro akmuio AQO HOMHHAIBHON
croumoctbio 1000 pybneii ¢ puxcupoBanHO# craBkod auBuieHaa 30% romoBeix. B HacTosiee
BpeMsl KypcoBas cTouMocTh akiuu 1200 pyoneit. OnpenaenuTs TEKyIIylo JOXOAHOCTh akiuu. [lpu
YCIIOBUH, YTO UHBECTOP PEaTM30Bal aKIUIO 10 TEKYIIEMY Kypcy, a IEpUO BIaJeHUS €10 COCTaBHUII
l ron u 2 mecsina (roJl0BOM MUBHUJICH] BBIIJIAYEH), OMPEACIUTh JOXOAHOCTh aKUHUU 32 MEPUOJ
BJIQ/ICHUS.

9. OO6nuranus cpokoMm oOparieHus: 3 roga ¢ KynmoHHOM ctaBkoil 20% pa3mMelrieHa ¢ JUCKOHTOM
25%. OnpenenuTh TEKYIIYIO TOXOIHOCTh M JIOXOTHOCTh K MTOTAIICHUIO OOTUTaIl|H.

10. HomunanbHas croumocts akuuu - 100 py6ineit, Tekymas peiHouHas 1iena — 800 py0uieit, ronoBoi
nuBuaeHn — 30 pyOueit Ha aknuto. MTHBecTOp MpruoOpéEn akIuio 1Mo TeKyIel KypcoBOM CTOMMOCTH U
peanmuzoBan e€ yepe3 1 rox u 1 mecsn no nene 1900 py6neii (auBuaeHn nomydeH). OnpenenuTsb
TEKYIIYIO JOXOHOCTb aKIIMH U JOXOJHOCTb aKIIUHU 32 MEPHUOJ] BIaJeHUS (B FOJIOBBIX).

IIpakTHyeckoe 3aHATHe «IMHCCHOHHBIC LIEHHble OymMaru: KOpPHOPATHBHBbIe O00JIMramum,
UIIOTEeYHbIE IEeHHbIE OyMarum»

3AJJAYM (onpeneseHue 10X0HOCTH)



1. O6nuranus HoMuHaoM 1000 pybneit ¢ 5% KymoHHOH CTaBKOHM M MOTAaIlleHHEeM uepe3 2 rojaa
npuoOpeTeHa uHBeCTOpoM ¢ auckoHToM 10% u mpogana mo nere 96% yepe3 1 rox u 8 Mecsies.
OnpenenuTh TEKYLIYI0 IOXOAHOCTh OOJMralMd B MOMEHT HOpUOOpeTeHHs, IOXOAHOCTb IS
MHBECTOpA 3a MepUO/l BIaICHHUS.

2. PwiHOuYHAs cTouMOCTh oOymramuu coctasiseT 90% oT e€ HOMHUHAIBHON CTOMMOCTH, BEIUYHUHA
KYHOHHOU cTaBKH — 12% roJloBBIX (C €XEKBapTaJIbHOM BHIILUIATOM KynoHa). OnpeneanTb TEKYIYIo
JNOXOJHOCTH obnuraruu. [Ipu ycinoBuu noramenus odaurammu yepe3 1 rog u 3 Mecsiia onpeaeanThb
JIOXOJIHOCTh ONEPALiU JJI1 MHBECTOPA, KYMUBIIETO €€ 10 PhIHOYHOMU IIEHE.

3. Omnpenenute, Kakoe BIOKEHHE CPEIACTB, CPOKOM Ha 3 roxa, Hauboiee 3(P(PEKTUBHO IS
MHBECTUPOBAHUS: a) MOKYyNKa OOJMrauu, pa3MemaeMon ¢ JMCKOHTOM 25% ¢ KYNOHHOM CTaBKOH
20% wu cpokom oOparmieHust 3 roga; 0) pa3mellleHHE JIeHer Ha JEMO3UT B OaHKe MpHU YCIOBUU
HAYHUCIICHUS €XKEeKBapTaIbHO 3%.

4. MHWusectop mpuobpén 3a 1800 py6. Obmuramuto AO HOMHHAIBHOW cToMMOcThi0O 2000 pyo.
Kynon no oGmurammu 14% romoBbIX, cpok obOpameHus 2 roxa. Obmuranusi nmpuoOpeTeHa Ipu
NEPBUYHOM pa3MmelnieHuu. OmnpeaenuTh AOXOJHOCTh K MOTAIICHUIO U TEKYIIYI0 JTOXOIHOCTh B
NepUOJT IEPBUYHOTO pa3MEILeHHS.

5. MuBectop npuobpén npu nepsudHoM pazmenieHuu 3a 1800 py6. O6nuranuio AO HOMUHATHHOU
croumocthio 2000 py0., kynoH no obnuranuu 12% ronoBbIX, oOnUranus noramieHa yepes 2 roja.
Onpenenuth TEKYHIMH 10XOA MO OOJUTalWy, TEKYIIyI0 JO0XOJHOCTh OOMUrallMd Ha MOMEHT
pa3MeleHusi, TOX0JHOCTh OOJUTaIliK K MOTaIlIEHHIO.

6.06suranus ¢ HoMuHaabHOU ctouMocTtbhio 500 pyo0., ¢ mpemueit 25 py6. U rogoseim kymornoMm 10%,
cpokoM oOpamienuss 1 rox mpuoOpereHa 3a 3 Mecsma A0 TOTalleHHWs M IOralieHa B CpPOK.
Onpenenuts JOXOIHOCTh OOJIUTallMK K MOTAIIEHUIO, T0XOJHOCTh OOIMIaliiy 3a epHo/I BIaCHUS U
TEKYILIYIO JOXOIHOCTH OOIUTaIHH.

7. CpaBHHUTE BapUaHTbl MHBECTHPOBAHUS: a) oOJMraiusi, BBIIYIIEHHAas CPOKOM Ha 2 roja, ¢
kynoHoMm 40% romoBbeIX pazMmerniaercs ¢ AuckoHToM 10%. HomMuHanbHass CTOMMOCTE OONHTAIUN —
1000 py06; 6) HOMUHATBHAS CTOUMOCTH NTpUBHIErUpoBaHHOU akinu 100 py0., mena nokynku 95 pyo.,
IPUPOCT KYpCOBOW CTOMMOCTH 3a 2 roga coctaBui 40 py0., pukcupoBaHHas cTaBka AMBHJCHNA —
50% romoBBIX.

8. Ilpemnpustue mpuoOpeno oOiuranuu HOMUHANBHOW cToMMocThi0 1000$ ¢ auckonToM 30%.
Cpox no mnoramenuss 3 roga. Kymonueie Bbimiatel — 3% romoBbIX. Ompenenure TEKYILYo
JOXOJJHOCTH OOJIMTaIlK U TIOXOIHOCTH K TOTAIICHHUIO.

9. JluckoHTHBIN OGaHKOBCKM Bekcenb Ha cymmy 10000 py6. Pasmemén 11 suBaps mo mene 8900
py6. dara noramenus 3 mMast TOro xe roaa. Onpenenurs ro0ByI0 JOXOJHOCTh BEKCEI.

10. NuBectop npuoOpén Ha mepBUYHOM pbiHKe 50 oOnuranuii kommanuu «Ay» (HomuHaT — 1000
py6eit, muckoHT — 15%, xkymnoH — 8%) u 25 obnuranuii komnanuu «By» (HomuHai — 500 pyornei,
npemust — 5%, kynon 10%). Cpok obpamienus oonuramnuu — 1 rog. Ha nmomyueHHbIH 10 3TUM
o0nuUranusaM 4epes roji 10X0 1, MHBECTOP PEIIWI KYTUTh akiiuu KoMmmanuu «C» KypcoBoi
croumocTthio 100 pyosteit. Kakoe Koau4ecTBO 3TUX aKIUi OH MOKET pruodpecTn?

IIpakTuyeckoe 3ansatue «HeIdMUCCHMOHHBIE LEHHbIe OyMaru: BeKce/b, /eMO3UTHbIE U
cOeperaresibHble CepTH(PUKATHI, YeKH, TOBAPOPACHOPAANTEbHbIe IeHHbIe Oymaru,
MeKTYHAPOAHbIE IIeHHbIE OyMaru»

3AJIAYHN

1. JuckoHTHBIN OaHKOBCKUH Bekcenb Ha cymmy 10000 py6. Pasmemnién 11 ssuBaps no niene 8900
py0. dara noramenus 3 mMast TOro xe rojaa. Onpenenurs ro0ByI0 JOXOJHOCTh BEKCEIS.

2. Bexkcens Beinan 1 anpens na cymmy 10000 py6. Co cpokom orutatsel 20 masi. Biagenen Bexcenst
yuén ero B Oanke 10 mas mo yuérHoit ctaBke 10%. OnpenenuTh 10X01 O0aHKa U CyMMY,
MOJIyYEHHYIO 110 BEKCEJIO.

3. IIpocroit Bekcens HomuHagoM 1400 py6., BbiaHHBIA 9 ampens Tekymiero roga Ha 90 mHei,
yUUThIBaeTcst KommepueckuM 6ankoMm 10 mas o ctaBke 8%. OnpenenuTs, Kakyl0 CyMMy MOJTYYUT
BEKceJeiepKaTeNb pH yuéTe BeKcemsl B 0aHKe, KaKoB J0XO07] OaHKa.



4. Bekcens BbliaH Ha cymmy S Thic. Py6. C ommartoii 20 nexkabps. Bekcenenepxarenb y4én BeKcemlb
B Oanke 26 pnekabps mno yuyérHoi craBke 12%. Omnpenenuts cymmy, MOJTYYEHHYIO
BEKceleiepKaTeNeM, U JUCKOHT B MOJIb3Y OaHKa.

5. Bekcens Ha cymmy 10 Thic. Py6. YunTteiBaercs 6ankoM 3a 90 qHE 10 morameHus ¢ JUCKOHTOM
2,4 teic. Py6. OnpenenuTh BeMUUUHY YU4ETHON CTaBKH.

6. Jlemo3uTHbIN cepTuduUKar, cpokoMm obpamieHus 210 qHel, odecneynBaeT aepKaTelro 10X0 B
pa3zmepe 26% oT cyMMbI norameHus. OnpeaenuTs pasmep MPOLEHTHON CTaBKHU.

7. Bexcensb BeimucaH cpokoM Ha 2 rona. [Ipu yuére Bekcens yepes roj1 0aHKOM BEKCelleIep KaTelTto
BorIauuBaercs 0,9 BekcenbHOU cyMMBbl. OTpenennTh, o KaKOW CTaBKE YUUTHIBACTCS] BEKCEb.

8. Ilo cbOeperatensHOoMy cepTHdukary HOMUHaIoM 1 Tbhic. PyO., mpouenTHo# craBkoi 18%
TOJIOBBIX, CyMMa ToramieHusi coctaBmwia 1,75 teic. Py6. OmnpenenuTs Cpok, Ha KOTOPHIN BBIIaH
cOeperaTenbHbIN cepTH(UKAT.

9. CoeperarenbHbiii cepTudukar npuodperéH naecropoM 3a 100 teic. Py6. U moramen gepes 2
rozga 3a 180 Teic. Py6. Onpenenuts cTaBKy IpOIEHTA MO CEPTH(UKATY IPU YCIOBUHM HAUUCIICHUS
MPOCTHIX MPOIIEHTOB.

10. IIpoBeaute CpaBHHUTEIBHBIN aHANW3 BapHAHTOB HWHBECTUPOBAHUS (HAJTOTOOOJOXKEHHE HE
YUHUTHIBATS).

11. OGnuranus ToCyAapCTBEHHOT0 cOeperaTeibHOro 3aiiMa HOMHHAJIBHON cToMMOocThio 500 pyo.
Hmeet peiHouHYIO cTouMocTh 520 py6. Tekymmit kynon 52,3%, cpok o noramenust 40 gHei.

12. B) cbeperaTenbHblii cepTHPHUKAT KPYITHOTO KOMMEPYECKOr0 6aHKa HOMUHAJIBHOM CTOMMOCTBIO
500 py0., cpokom obpamienus 6 Mec., ctaBka 10xoaa — 20% To0BBIX.

METOJINYECKHUE YKA3SAHHUSA U IPUMEPHI PEIIEHUS TUIIOBBIX 3AJIAY U
YIIPAJKHEHUM

Tema 1. AKIIUH

J171s BBIMOTHEHUS! YIIPAXKHEHUH, TTO3BOJISIONINX OMpPENEIUTh 1eIeco00pa3HOCTh HHBECTUPOBAHUS B
AKIIMU OINPECIICHHONW KOPIIOPALIMH, BOCIIOIb3YEMCS YCIIOBHBIM IIPUMEPOM.

IIpumep.

Ha ocnoBanun CJICAYIOIUX OaHHBIX cz[enaﬁTe BBIBOZ O MNCEPCIHCKTUBHOCTU HWHBCCTHUPOBAHUS B
OOBIKHOBEHHBIE aKITUU KOPIOpaIuu «XopoIiiee 30JI0TOY.

Ne n/u |[Tokazarenu "Xoporee Cpennue no |Bsimie unu %
3o710T10" OTpacisiM HUXKE o
CDEITHUX o
1 Exeronnsiii cpennuii poct 3a [17% 15%
5 et
Hopwma uncroit npubsiu 12,4% 9%
3 Joxon Ha yucTyro ctoumMocTs |18,4% 16%
aKTHUBOB
4 [TpuObLTF Ha aKIIKIO 7,2% 4,5%
5 Len 15% 14%
6 OTHoOIIEHHE 1IEHBI K 315% 304%
0anaHCOBOM CTOMMOCTH
7 Jlons akuuii y puHaHCOBBIX  |52% 41%
UHCTUTYTOB

Jlnist BHINOJIHEHUST YHIpaXHEHUs HeoOxoaumo cpaBHHUTH mokaszarenu OAO "Xopomee 3050T0" co
cpemHuMH 10 oTpaciu. [lepBbie deThIpe moka3arenst JOKHBI ObITh BBIIIE CPEAHUX MO OTPACIH, a
TPH TOCIEAHNX - HIDKE CpeHUX. ECIM OHU BBIIIE U JOJKHBI OBITH BBIIIE - CTABUM 3HaK "+", eciu



"non,

HIDKE - CTaBUM 3HaK "-"; €CJIM OHH HIDKE M JTOJKHEI OBITh HIJKE, CTABUM 3HAK "+, €CJIM BBIIIE -
Ecnu mumtocoB 60s1b111€, 4€M MUHYCOB, MOKHO HHBECTUPOBATH. 3AIOJIHIIEM TaOIHITy U JIe]TaeM BBIBOJL.

nmn

Ne u/u "Xopomee | Cpennue no | Berme wim |
[TokazaTenu 3onoT0" oTpaciu HIUKE 5
CpeaHero 5
1 Exeronusiii cpenuuii poct 3a [17% 15% Beime «t»
5 ner
2 Hopwma uncroit npuOsuiu 12,4% 9% Beimie «t»
3 Jloxoxa Ha uncTyto ctoumMocTs |18,4% 16% Brerme «*+»
aKTHBOB
4 [TpuObLTE HA aKIHIO 7,2% 4,5% Berime «t+»
5 Llen 15% 14% Briie «»
6 OTHoOIIEHHE 1IEHBI K 315% 304% Boime «»
0aJlaHCOBON CTOMMOCTH
7 Jons akuuii 1 puHAHCOBBIX |52% 41% Berme «-»
WHCTUTYTOB

4 - «t», 3 - «».
Yucrsiii pesynbrar: 1.1 {a. 1.2 Her.
Otger: naBecturuu B akiuun OAO "Xopoimee 30710T0" 11€51€C000pa3HBI.

Jlns perieHus 3aaa4 1o reMe «AKLIUN» JOCTATOUYHO UCIO0JIb30BATh HECKOIBKO OCHOBHBIX (hOPMYI.
[Ipexne Bcero, 310 popmyna JOXOIHOCTH HHBECTULIUI:

(po—po)xn+dxn+h
I

Hpri = 100, (1)

I'me hpri - 10X0MHOCTH WHBECTHIIHIA;

Po - oxxupaeMblii Kypc akLmii;

Pp - Kypc NOKYIIKK aKIuii;

D - nuBuACH Ha aKIIHIO;

I1 - KoIMYecTBO aKIHI;

H - cymma nporierTa mo Opokepckoit ceyze;
I - coGcTBEeHHBII KanmuTaa HHBECTOPA.

JI71s1 TOBBILIEHHST JOXOJHOCTH MHBECTULIMM B aKIIMU UX MOKYIMAIOT ¢ YACTUYHOM OIJIaTON 3a€MHBIMU
JIEHbraMu, TO €CTb ¢ Mapkou. Popmysa Map:KU UMEET BUJ

pxn—K
M="—""100, (2)
pxn

I'ne M - pazmep mapxu;

Pxn - cTouMOCT MOKYNKH aKIUH (TPOU3BECHNE IICHbI aKIIUK Ha UX KOJIUYECTBO);

K - cymma kpeaura mo 6pokepckoit ceye.

KoadduuneHT TMKBUAHOCTH aKIUil MOKHO ONPEAEIUTh IO HECKOJbKUM MeTonukaM. HambGonee
TOYHBIH M IPOCTOM BapUaHT - ONPEAEICHHWE BEIWYMHBI CHp3Aa (Pa3HUIBl MEXKIY KypcoM
IPEJIOKEHUS U KypCOM CIIPOCa) U €€ IeJIEHUE Ha Kypc CIIpoca:



_ P asg —P bid
Pria

KL 100, 3)

I'me KL - ko3¢ duiineHT THKBUIHOCTH aKIIHIA;
Pasq - kypc npemyioxeHus akiui;
Pbid - kypc cipoca Ha akIuH.

PaccmoTpuM perienne HeKOTOPBIX 3a/1a4, TPUBEACHHBIX BBIIIIE.
3amaua 1.
Jlena Ky3nenoBa mokynaet «0e3 mokpeitus» 400 akmuit OAO «Mocanepro» mo kypey 3,22 pyo.
Hcxoanbiii TpeGyeMblil ypoBeHb Map:ku - 45%.
A) Ecnu kypc 3THX akuuii BIOCIIEACTBUU MOAHUMETCA 10 4,5 py0., kakoBa Oyner ¢akTuueckas
Mapxa Ha cuere JIeHb1?
B) OtBerbTe Ha TOT K€ BONPOC, €CIM Kypc ynaaer Ao 2,5 pyO. 3amuiieM ycioBHE — 3aJaud
YCIOBHBIMH OOO3HAUEHUSMH U MPHUBEAEM pElIEHUE B MOJTHOM O0BEME.
Ycaosue:

Pp = 3,22pyo6.
I1=400
M =45%
A)M - ?; po=4,5 pyO.
B)M - ?; po=2,5 py6.

Pemenue

Jnst pemmieHus 3a1a9u UCMonb3yeM Gopmyy (2), U3 KOTOPOH ONpeaeTuM CyMMY KpeauTa 1o
OpoKepcKoii ceye:

K=pp xn—M x pp x n/100 = 3,22 x400-45x 3,22 x400/100 =708,4 py®.
A) Iocne moBbIIIEHUST Kypca aKIWi Mapa COCTaBUT:
M = (4,5x400 - 708,4) x 100% / 4,5x400 = 60,6%.
b) [Tocne manenus Kypca akiuii Map>ka COCTaBUT:
M = (2,5x400 - 708,4) x100% / 2,5x400 =29,16%.

OTBeTt: a) pu NOBBIIEHUHU Kypca akIuil pazMep Mapku coctaBuT 60,6%. Tak kak pazmep Mapxu
Oosbiie o0s3aTenbHOTO YpoBHs, Enena Ky3HneroBa BipaBe 3a0paTh 4acTh CPEICTB CO CUETA.

b) mpu moHmwkeHuM Kypca akiuii pazmep mMapxu HoHU3UTCS 10 29,16%. B stom ciydae Gpoxep
noTpe0yeT OT KIMEHTKU BHECTH MOAJICPKUBAIOIIUI B3HOC, YTOOBI BOCCTAHOBUTH CTPYKTYpY CHETa.

3amgaua 2.

Axunn «PAO EDCy» crounu B Havane roga 10,7 py6. Tatesna IlIkoroBa kymuna 1000 axiuii 3Toit
komnanuu. IlponeHT mo Opokepckoii ccyne cocrabnseT 9%, a MUCXOAHBIM TpeOyeMblil ypoBEHb
Mmapxku - 50%. B koHie roma xypc akiuit mogusuics no 11,7 py0., 1 Mo HAM OBUIM BBHITUIAYCHBI
nuBuaeHnbl B pasmepe 0,214 py6. Ha akmuro. KakoBa moxomnocts ee mHBecTUIMH? CKOIBKO
npuObU ToyduT TarbsHa?

3anuiieM ycjaoBHUE 3aJ1a4l YCIOBHBIMH 0003HAYEHUSMH | IPUBEJIEM PEIICHUE B TIOJTHOM 00BbeMe.

Ycnosue
Po =10.7 py®.
Pp =11,7 pyo.
D =0,214 py0.
N =1000
H% =9 %

M =50%
Hpri-?; Pr-?

Pemienue

1. OnpenensieM CTOMMOCTh TOKYIIKH:



Pp x n=10,7x1000 = 10700 py0.
2. OnpenensieM pa3Mep COOCTBEHHOTO KallUTalIa:
I[=pp x n x M/100 =10700x50/100 = 5350 py0.

3) OmnpenernsieM CyMMy KpeuTa 1o OpOKepCKOu ccyie:

K =10700 - 5350 = 5350 py6.
4) OnpenensieM CyMMYy MPOIEHTa IO OPOKEPCKOI ccyie

H=5350%x9/100 = 481,5 py0.
5) Onpenensiem 10XoMHOCTh HHBeCTHINH TatbsiHbI [lIkoTOBOM MO hopmyie (1):

Hpri =[(11,7-10,7) x1000 + 0,214x 1000 - 481,5]/5 350 = 0,1369 = 13,69%.

6) Onpenensem mpuObLTL OT HHBeCcTUIIMH B akiuu «PAO EDQCx:
Pr=(11,7-10,7) x1000+0,214 x 1000-481,5=732,5py0.
OtBer: noxomHocTh wuHBecTHiMid TaresHbl IllkoToBO# cocraBmser 13,69%, mnpuObule Ha
uHBeCcTHIH 732,5 pyo.

Tema 2. OBJINT" AT

Pemienue 3a1a4 mo naHHO# TeMe nMoTpedyeT OT CTYACHTOB MPOYHOT'O YCBOCHHUS METO/I0B
OTIpeNIeNIeHus TeKyIIel 1 Oyayliei CTOMMOCTH, YETKOTO YCBOCHHS CIIOCOOOB ONPEACTICHHS
JIOXOTHOCTH OOJTUTAIINH.

Texyras 10X0MHOCTh OOJUTAIUI onpeenseTcs o Gopmyiie:

Hprp = %XIOO, “4)

['me hprp - Tekymias 10X0AHOCTh OOIUTaIINN;
I - HOMUHANIBHAS JOXOJHOCTD;
P - xypc obnuranmii.

3asBieHHas JOXOAHOCTh OOJIMTaluid MOXKET OBITh OMpe/ieeHa CISTYIONUM 00pa3oM:

I+PV—P

_ N
HPR ¢ = ——x100, (5)

2
I'e hpre - 3asBIeHHAs] TOXOIHOCTH OOJUTAINH (IOXOTHOCTH K MOTAIICHHUIO);
I - HoMHMHATbHAA TOXOIHOCTE;
PV - HoMuHan oOnuraruy;
P - kypc oGnuranmu;
N - gpcio NeT 10 morameHus OOJUTaIHiH.

I+PV—P

— n
HPRr= —5—L—x100, (6)

2

['ne hprr - peann3zoBaHHast TOXOIHOCTH OOJIUTAIIHIA;
N - uncno ner BiIageHns o0JIUramuen.

Jliist onpe/ieNieHrst BETUYUHBI PUOBLIH 110 MHBECTHIIHSIM ¢ (PUKCHPOBAHHBIM JOXOJIOM HUCIIOJIB3YIOT
dbopmyny OyayIiel CTOMMOCTH, UCYUCIIIEMYIO HAa OCHOBE CIIOKHBIX MTPOLIEHTOB:

Fn=Px|1+—/—|, (7)
100



I'me Fn - Oyaymas cTouMOCTb TEKyIIEH CyMMBI JICHET;

P - HacTosimmas (Tekymias) CTouMOCTh (HalpuMep, CyMMa IepBOHAYAIBLHOTO BKJIaa B OaHKe);
R - npouenTHas craBka;

N - gucno ner.

Ecnu nmporieHThl HAUMCTISIOTCST HECKOJIBKO pa3 B ToJ, TO hopmyna (5) moaudunupyercs u
IMPpUHHUMACT BU/:

Fn= Px|1+——| |, (8)
100

[ae t - neprHoAMYHOCTh HAYHUCIICHHSI TPOIICHTOB B TEUCHHE TO/IA.

Jnis  ompeneneHuss OPUEHTHPOBOYHOIO Kypca OOJIMranmuii HeoOXOAMMO 3HAaTh HOMHHAIBHYIO
JIOXOJHOCTh, HOMHMHAQJI W KOJMYECTBO JIET 0 MorameHus. Tekymas CTOMMOCTh OOJIHTaiuii
ompeaensercs mo hopmye:

P = (IxPPVIFA) + (PV x PVIF), 9)

I'me 1 - HoMuHAaIBHAS JOXOIHOCTH OOIUTALINK;

PVIFA - ¢akTop TUCKOHTUPOBAHUS JIJIs1 aHHYUTETA,

PV - HomuHain o0auramuu;

PVIF - dbakTOop AMCKOHTUPOBAHUS ISl OJHOKPATHOTO IMMOTOKA JEHEKHBIX CPEIICTB.

3amaua 1.

[Tpenmonoxxkum, yto BeinyiieHa 15%-as oGnuramnus ¢ HoMuHanbHOU ctouMocTbio 1000 py0. Jlo
CpOKa ee TorameHus octaercs 5 net. B Hacrosiee Bpemst odnuranuu oneHuBaiores B 915 pyo.
OrnpeaenuTh T0X0THOCTh K TMOTANIECHUIO (3asBJIECHHYIO JOXOAHOCTD) 3TOW OOJIMTalliH.

[To ycnoBuio 3a1a4n, UMEIOTCS CIEAYIOIINE JaHHBIE:

[=15%;

PV =1000 py6.;
N=25;

P =915 py0.

Pemienue
Ucnons3ys hopmyny (4), onpeaennm 3asBISHHYIO JOXOAHOCTh OOJIUTalliN:

150+1000—915

- 5 = 0
Hpre 10005915 x100 =17.44 %

2
OTBeT: 3asBJICHHAS IOXOHOCTH oOUTanuu paBHa 17,44%.

3agaua 2.

Onpenenure, Kak U3MEHHUTCS CTOMMOCTh 8%-ii obnmuranuu 4epe3 3 roja, eclidi M3BECTHO, YTO B
HacTosIIee BpeMsi OHa olleHuBaeTcs B 985 py0., cpok obOparieHus - 5 yier, HomuHain — 1000 pyo.
Oxumaercs, 4TO PpIHOYHAS CTaBKa MPOIEHTA BO3pacTeT 10 9%. BeraucnuTe TeKyIyro, 3asBICHHYIO
U peaIn30BaHHYIO JOXOJIHOCTh OOJIUTAIUH.

BBeneM maHHbIE yCIOBHS 3314l B BUE COOTBETCTBYIOIIMX 00O3HAUEHUN U MPUBEJEM PEIlICHUE B
ITOJTHOM 00BeMe

Ycaosue:

I[=8%:;

N =3 rona;

P =985 py6.;

N =5 ner;

PV =1000 py6.

H% =9 %.



Hajitu:
Hprt - ? ;hpre -hprr - 72, AP - ?

Pemenue
1. Onpenenum TEKYIIYIO JOXOAHOCTh oOmramnuu o Gopmyre (4):
Hprt = ﬁxlooz 8.12 %
985
2. Onpenenum 3asBJICHHYIO IOXOIHOCTh obmuramuu o gopmye (5):
20+ 1000 -985

= 5 — 0
HPR ¢ 10005985 x100= 8,36 %

2
3. Onpenenum peam30BaHHYIO JTOXOJHOCTh obmuranuu no Gopmyie (6):
R0+ 1000-985

= 3 = 0
HPR ¢ 10005985 x100= 8,56 %

2
4. OnpenenuM pacyeTHYI0 CTOMMOCTh OOJIMTalluy Yepe3 TPU rojia ¢ y4eTOM HAUMCIICHUSI CIOKHBIX
IIPOLIEHTOB:

P = 1000x(1+0.1)' = 1331pys6.

5. Omnpenenum CTOMMOCTh OOIMTalluy IPU MOBBIIIEHUU PHIHOYHOM CTaBKH MpoLeHTa 10 9% ¢ yuetom
HAQYUCJIICHUA CIIOXKHBIX MPOUCHTOB:

Hprr = @xlOOZ 9,
P

P =1000x (1+0.1) 8000/9=1,331x888,89=1183,11 py6.

6. OnpeniennM OTKJIOHEHUE PAaCYETHON CTOMMOCTH OOJIUTallU OT PHIHOYHON Yepe3 TPH roja:
AP =1183,11- 1331 =- 147,89 py0.

OTtBeT: Tekymas J0X0IHOCTh paBHa 8,12%, 3asBieHHAast JOXOAHOCTS - 8,36%, peanu3oBaHHAsS
JOXOJHOCTH - 8,56%, OTKIIOHEHHE pacueTHON CTOMMOCTH OOJIHMTraliii OT PHIHOYHOM yepe3 Tpu roja
- cHmkeHue Ha 147,89 pyo.

3amaua 3.

Bacst PonnoHoB oCyIecTBiseT TpeXJIETHIO O0e3pUCKOBYIO0 MHBeCTHIMIO B pasmepe 10000 py6. B
Oymaru ¢ (pMKCHpPOBaHHBIM JI0XO0JIOM. B mepBbIii o/ polieHTHas cTaBKa paBHa 7%, BO BTOpoil - 8%
u B TpeTtuil - 9%. Kaxnas kynoHHas BbIIUIaTa MOXKET ObITh PEMHBECTHpPOBAHA M0 CTaBKE, KOTOpas
OyZIeT AeiicTBOBaTh B TOJ, CIICAYIOIINUN TOCE 3TOM BBITUIATHL. [Ipeanonaras HAaUMCICHHE CII0KHBIX
IIPOLICHTOB U BBIIIJIATY BJIOKEHHON CYMMBI B KOHIIE TPETHETrO I'0J1a, ONPEIEIUTE:

A) Jlo xakoi BEJIMUMHBI BEIPACTET MHBECTUPOBAHHASI CyMMa 4epe3 Tpu roja?

b) IlepecunraiitTe Baml OTBET JIsl BOIIPOCA a), MPEANOI0KUB, YTO CJIOKHBIE MPOLIEHTHI HAYUCIIAIOTCS
Ka)Kblii KBapTaJl.

O06o03HaunM nepBOHaYANBHYIO WHBeCTHIMIO Yepe3 P = 10000 py0., mpoIeHTHYIO CTaBKy 4epes T.
Tormarl = 7%, r2 = 8%, r3= 9%.

OnpenenuM OyaylIyI0 CTOUMOCTh UHBECTHPOBAHHOIN CYMMBI JI€HET 4epe3 TpU rojia MpH YCIOBUH,
YTO IPOLIEHTHI HAYMCISAIOTCS KaXKAbli O/ IO pa3HOM LIKAJIE:

7\ 8 9 Y\
Fn = 10000x(1+ﬁ] x(1+—j x[1+—j =12269.04py6.

Beruucnum Oynyiiyto cTOMMOCTh MHBECTUPOBAHHOM CYMMBI JIEHET Yepe3 TPH rojia Mpu YCIOBHH,
YTO NPOLEHTHI HAYUCIISAIOTCS KaX bl KBApPTAJI 10 pa3HOM ILIKAJIE:



7 1x4 8 1x4 9 x4
Fn=10000x|1+—| x|1+—| x|l+— | =12689,77 pyO.
100 100 100

Tema 3. TOCYJAPCTBEHHBIE 1 BAHKOBCKHUE HEHHBIE BYMAI'

Jnis perieHus 3aaay 1o JaHHOM TeMe CTYAEHTY HEOOX0IMMO HayYUThCS MOJIb30BATHCS
¢uHaHCOBBIMU TabnuIaMu. 113 HOBBIX ()OPMYII JOCTATOUHO OTPAHUYHUTHCS OIPEIeIIEHUEM
BEJIMYMHBI IIOIIPABKY Ha HAKOIIJICHHBIE TIPOLICHTBHI:

hh=Pxnx—x_t_ (10)
100 360

I'me hh - BenmuurHa MONpaBKU Ha HAKOIIJICHHBIE TPOIICHTEI;

P - niena, mo KoTopol KOTUPYETCs OOHUTaINs;

N - KoIM4ecTBO OOJIUraliii B ITAKETE;

T - KOMUYECTBO THEH, MPOIICAIITNX OT MOCJICTHEN BBITUIATHI 0 JAThl pacyeTa 1o CIEIKE;
360 - gyucio gHe B QUHAHCOBOM TO1Y.

Iena obauranuu ¢ y4eToM HaKOIUIEHHBIX MTPOLIEHTOB OIPEeIIseTCs TyTeM MpruOaBIeHHS K
KOTUPOBOYHOM LICHE BEJIMYHHBI IIOIIPABKU Ha MPOLICHTHI:

Ph =P +hh, (11)

['me Ph - nena oGnuranuu ¢ y4eTOM HaKOTUICHHBIX TIPOIIEHTOB;
P - xoTupoBOYHas 1IeHa OOIUTALINY;
Hh - BennunHa monpaBku HA MPOICHTHI.

[IpuBeaem B KauecTBe MpUMeEpa PeIIeHUE TUITMYHOM 3a/1aui U3 PAaCCMaTPUBAEMOMN TEMBI.
3amaua 1.
bank Poccun pazmemaer auckoHTHYIO oOsmranuio HoMmuHamoMm 1000 py6. Cpokom Ha 3 roaa moj
15% ronoBbix. OnpenenuTe HeHy OTCEUEHUSI.
Pemienue
ITo ycnouio 3anaun Fn = 1000 py6.; r = 15%; n = 3.
1. Ucnonb3yst hopMyIly CIIOKHBIX MPOLIEHTOB, ONPEIEIUM LIEHY OTCeUeHUs (HACTOSIIYIO
CTOMMOCTh) Ha OCHOBE K03(ppHLIMeHTa TUCKOHTHPOBAHUS:

Fn = Px(1+L) P=F— 1000
100 (1+7) (1+0,15)
2. Onpenensiem GhakTop AMCKOHTUPOBAHUS Ha MepeceueHnu, oH paBeH 0,658.

3. Onpenenum LEeHy OTCEUEHUS:
P =1000x0,658 = 658 py0.

OTBert: 11eHa oTCceueHus paBHa 658 pyo.
3amaua 2.
B xonne 1995 rona Anapeii JlyOHsKOB Aep:kai HOPTQensb JOITOCPOUHBIX OOIUTaIiii TPaBUTEILCTBA

CIIIA, ouenuBaemsrii B 35000%. B konte 2002 roga moprdens Hukomnas cromn 492453, Onpenenure
MPOIIEHTHYIO CTaBKY OOIHTaIUi.

Pemenue



Mo ycnosuto 3amaun P = $35000; Fn = $49245; n = 7ner.
1. Ucnionw3ys hopmyny Oyaymen croumoct (7), onpeaenum Ko3PphUIUeHT HapaIeHus:

Fn= Px|14 | (14| £ 239285 9536
100 100) P 35000

2. Ilo ¢punaHCcOBOM TabaMIIe CMOTPUM, IPOTUB 7 JIET HAXOJUM YHCIIO0, OJIU3K0E K KO PUIIHESHTY
HapaleHus, BBEPXY OIpeesieM IPOLEHTHYIO CTaBKY:

R=5%
OTBeT: NIpoIICHTHAs CTaBKa oOymranuii paBHa 5%.

3amgauga 3.

bank Poccuu npogan maket u3 1000 mryk OI'C3 nHomunamom 100 py6. Uepes 90 aneii mocie
OuepeIHOM BBITLIATHI NPOIeHTOB. Onpenenure 1eHy o0auralnuy, eciiv CorliacoBaHHasl LIeHa CACNKH
99000 pyo®.

Pemenue. O0nuraniuu KOTUPYIOTCS 1O IIEHE, HE BKIIIOYAIOIICH KYMOHHYIO HaJA0aBKy, a pacyeThl
MEXIY YYaCTHUKaAMH CHEJKH IIPEAyCMAaTpUBAIOT IIONPABKY HA HAKOILUIEHHBIE IIPOLIEHTHI, KOTOpasd
BbIpaxkaeTcsi B MpUOaBICHUH K I[€HE OOJMralMd CyMMBI MPOLIEHTOB 3a BCE JHM, IPOMIECININE OT
HOCHGI[HGI‘;I AAaThl BBIIUIATHI A0 AAThI pacdyeTa 1o CACIIKC.

1. Onpenenum BeIWYMHY MONPABKHU:

100x 1000x0,1x90/360 = 2500 py6.

2. Onpenenum 11eHy OOJIUTallun:

(99 000+2 500)/1000 = 1015 py®.

3.4. OueHuBaHMe OTBeTa CTY/ICHTA HA JK3aMeHe

XapakTepucTHKA 0TBeTA 0aJ11b1
JlaH mMOnHBINA, pa3BEepHYTHIA OTBET HA IOCTABJICHHBIM BOMPOC,
NOKa3aHa COBOKYIIHOCTb OCO3HAaHHBIX 3HAHHH 00 0O0beKTe,
MPOSBIISIONIASCS B CBOOOAHOM ONEPUPOBAHUN MOHITUSIMH, YMEHUU
BBIIEJIUTh CYIECTBEHHBIE M HECYIIECTBEHHBIE €ro IPU3HAKH,
MIPUYUHHO-CIICACTBEHHBIE CBSI3H. 3Hanue 00 o0BexTe | 56-60
JIeMOHCTpUpYeTCss Ha (OHE TMOHUMAHMA €ro B CHCTEME JaHHOU
HAayKH U MEXJIUCUUIUIMHAPHBIX cBsizeid. OTBeT opmynupyercs B
TEPMHMHAX HAyKH, H3JI0XKEH JINTEPaTypHBIM S3bIKOM, JIOIMYEH,
JIOKa3aTelIeH, JEMOHCTPUPYET aBTOPCKYIO MO3UIHUIO CTYACHTA.
JlaH TIOJMHBIM, pa3BEpPHYTBbIM OTBET Ha IIOCTABJICHHBIM BOIPOC,
MOoKa3aHa COBOKYIHOCTh OCO3HAaHHBIX 3HaHMA 00 OOBEKTe,
JI0Ka3aTeIbHO PACKPBITBl OCHOBHBIE IOJIOKEHUS TEMBI; B OTBETE
IIPOCIIEKUBACTCS YyeTKas CTPYKTYpa, JIOTAYeCcKast
IIOCJIEI0BATENBHOCTh, OTPAXKaIoIlasi CYIIHOCTh PACKpPbIBAEMBIX
MOHSTUHN, TEOPHH, ABJICHUA. 3HaHNE 00 00BEKTE JeMOHCTpupyeTcs | 51-55
Ha (oHE TIOHMMAHMA €ro B CUCTEME JaHHOH HAayKd U
MEXIUCIUIIMHAPHBIX CBA3€d. OTBET M3J0KEH JINTEPaTypHBIM
S3IKOM B T€PMUHAX HayKu. MoryT OBITH JOMYIICHBI HEIOYETHl B
ONpeIEeICHUN MTOHATHUH, WCIIPaBJICHHBIE CTYJIEHTOM
CaMOCTOSITEJIHO B IIPOIIECCE OTBETA.
JlaH TIOJMHBIM, pa3BEpPHYTBbI OTBET Ha IIOCTABJICHHBIM BOIPOC,
MIOKa3aHO YMEHUE BBIIEIUTh CYLIECTBEHHBIE M HECYIICCTBEHHBIE
IPU3HAKW, [PUYUHHO-CIEACTBEHHbIE CBsA3M. OTBET  4YETKO
CTPYKTYPUPOBaH, JIOTUYEH, U3JI0’)KEH B TepMUHaX Hayku. OpgHaKo

46-50




AOMYIICHBI HC3HAYUTCIBbHBIC OIINOKH HNJIn HCOOYCTHI,
HCIIPABJICHHBIC CTYACHTOM C IIOMOIIBIO «HABOJAIIHUX) BOIIPOCOB
nmpenoaaBaTeiiA.

JlaH MOJHBIM, HO HEAOCTATOYHO IIOCIEHOBAaTEIbHBIM OTBET Ha
MIOCTaBJIEHHBIM BOMPOC, HO MPU ITOM MOKa3aHO YMEHHE BBIIEIUTH
CYLIECTBEHHBIE U HECYIIECTBEHHbIE IPU3HAKK M IPUYUHHO-
CIeACTBEHHbIE CBA3U. OTBET JIOTMUYEH M M3JIOKEH B TepMmuHax | 41-45
Haykd. MoryT ObITh AomymieHbl 1-2 omuOKu B ONpenereHuu
OCHOBHBIX TOHSTHH, KOTOpBIE CTYIEHT 3aTPYAHSETCS HCIPABUTH
CaMOCTOSTEIIBLHO.

JlaH HEgOCTAaTOYHO MOJIHBIA M HEOCTATOYHO PA3BEPHYTHIM OTBET
Jlornka u mOCNEeNOBATENBbHOCTh W3JIOKEHUS HWMEIOT HapyLICHUS.
JlonymieHbl OMMOKKM B PACKPBITUM MOHATHH, yMOTpeOIeHun
TepMUHOB. CTYIEHT HE CHOCOOEH CaMOCTOSTEIbHO BBIIEIUTD
CYLIECTBEHHBIE M HECYIIECTBEHHbIE MPU3HAKKM M INpUYUHHO- | 36-40
ciencTBeHHble  CBsi3M. CTyOEeHT MOXET KOHKpPETU3MpPOBATh
000O0IIeHHBIE 3HAHMA, [O0Ka3aB Ha IMpHUMEpax MX OCHOBHBIC
MOJIOKEHUSI TOJIBKO C IOMOIIBI Ipenojasarend. PeueBoe
oopmieHne TpedyeT MonpaBoK, KOPPEKIHIH.

JlaH HENOJHBIA OTBET, JIOTMKA U MOCIEAOBATEIIBHOCTD U3JI0KECHHUS
UMEIOT CYILECTBEHHbIE HapylleHus. JlomymieHsl rpyOble OmMOKU
IPU ONPENENEHUN CYIIHOCTH PAaCKpbhIBAEMBIX IMOHSITHI, TEOpHUH,
SIBIICHUH, BCJIEICTBUE HETTIOHUMAHUS CTYJEHTOM HX CYLIECTBEHHBIX
Y HECYIIECTBEHHBIX NPU3HAKOB U CBs3ei. B oTBeTE OTCYTCTBYIOT
BBIBOJIBI. Y MEHUE PACKPBITH KOHKPETHBIE MTPOSBICHUS 0000IIEHHBIX
3HaHWI HE Moka3aHo. PedeBoe odopmiieHHe TpeOyeT MOMpaBoOK,
KOPPEKIIHH.

JlaH HeEmoJIHBIA OTBET, MPEACTABISIOMMA COO0OM pa3pO3HEHHBIE
3HaHUS TI0O TEME BOIpPOCa C CYUIECTBEHHBIMH OIIMOKaMHU B
onpezaenenusix. [IpucyrcTByor ¢parMeHTapHOCTh, HEIOTHYHOCTD
n3n0xeHus. CTyJJEHT HE OCO3HAET CBA3b JAHHOTO NOHSTHS, TEOPHH,
ABJIEHUS C JPYTMUMU OOBEKTaMHM JUCHUIUIMHBL. OTCYyTCTBYIOT
BBIBOJIbI, KOHKpETH3allusl U JI0Ka3aTeJIbHOCTb W3JI0KEHUs. Peub
HerpamMoTHasd. JIONMONHUTENbHBIE M YTOUYHSIOIIME  BOIPOCHI
npernoaaBaress HE NMPUBOAAT K KOPPEKIMHM OTBETAa CTYyJEHTa HE
TOJIKO Ha IIOCTaBJIEHHBIM BONPOC, HO W HA JPyrue BOIPOCHI
JCIUIUINHBI.

He nony4yens! oTBeTHI 10 6a30BBIM BOMPOCAM TUCHUTUIMHBIL. 0
OIIMCAHMUE IMTPOLIEAYPBI DOK3AMEHA

[Iponienypa 3K3aMeHa yCTaHABIMBAET YPOBEHb C(POPMUPOBAHHOCTH CIEIYIOIIUX YMEHUH H
YCBOEHUS CIEAYIOIINX 3HAHUM.

B pe3ynbrare ocBoeHUs yueOHON AUCIUTUIMHBI 00YYarOIIUICS TOHKEH YMETh:

ONEePUPOBATH OCHOBHBIMU KaTETOPUSAMU U OHATUSIMU SKOHOMUYECKON TEOPHUH; UCITOJIb30BATh
UCTOYHUKH YKOHOMMYECKOW MH(OpMAIUH, Pa3IudaTh OCHOBHBIC YUCHMS, IIKOJIbI, KOHIICTIUN U
HaIlpaBJIEHUsI SdKOHOMUYECKON HAYKU;

CTpPOUTH TpapUKHd M CXEMbl, WUTIOCTPUPYIOIIME pPA3JIMYHbIE SKOHOMHYECKHE MOJIEIH;
pacno3HaBaTh M 000OIIATh CIOXHBIE B3aMMOCBSA3HM, OLEHUBATh 3KOHOMHUYECKHE IMPOILIECCHl U
SIBJIICHUS;

NPUMEHITh HMHCTPYMEHTHI MaKpPOSKOHOMHYECKOTO aHaliM3a aKTyaJbHBIX MpoOljem
COBPEMEHHON YKOHOMHMKU;

BBISIBJISITH MPOOJIEMBI SKOHOMHMYECKOTO XapaKTepa IMpH aHaIU3€ KOHKPETHBIX CUTYaluH,
npeiarath CrocoObl UX peIIeHUs] C Y4€TOM IEHCTBHS SKOHOMHYECKHX 3aKOHOMEpPHOCTEH Ha
MHUKPO- 1 MaKpOYPOBHSIX;

B pesynbrate ocBoeHUs yueOHON AUCHUITMHBI 00Y4aIOLIUIiCS JOKEH 3HATh: IPEMET, METO.T
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U (DYHKIIMM SKOHOMHYECKOW TEOpUHU; OOINME TOJOXKEHHUS IKOHOMUYECKOW TEOPHH; OCHOBHBIC
MHUKPO- U MAaKPOIKOHOMHUYECKHE KaTETOPUH U MOKA3aTENIN, METO/IbI UX pacyera;

MOCTPOCHHUE YKOHOMUYECKUX MOJEIIEH;

XapaKTepUCTUKYy  (UHAHCOBOTO  pBIHKA, JCHEKHO-KPEIUTHOW  CHCTEMBI,  OCHOBBI
(dbopMUPOBaHUS TOCYIAPCTBEHHOTO OIOKETA;

PBIHOYHBI MeXaHu3M (POPMHpPOBAHUS [OXOJAOB M TPOOJIEMBbl COLMATIBLHOW TMOJUTHKU
rOCy/IapCTBa;

MOHATHSI MHMPOBOM PBIHOK W  MEXIyHApOJHAas TOPIrOBIs; OCHOBHBIE HAalpaBICHUS
KOHOMHUECKOH pedopmbl B Poccun
KonunuecTBo 3apanuii Ui cTyIeHTa: 2 TEOPETUUECKHUX BOIPOCa
Bpems BbINOMHEHNS KaK0TO 3a/1aHUs U MaKCUMAJIbHOE BPEMs Ha DK3aMEH:
3amanne Ne 1 15 muH./4ac.
3aganue Ne 2 15 muH./4ac.
Bcero nHa sx3amen 30 muH./gac.
VY cnoBUSA BRITOJIHEHUS 3a0aHUH
[Tomemenue: ayauropus
TpebGoBanust OXpaHbl TpyHa: UHCMPYKMAXNC NO  MeXHUKe
bezonacnocmu, O60opynOBaHUE:
IlepeueHb CnpaBOYHOW W HOPMATUBHOW JUTEpPATyphbl JJIsI HUCHOJIB30BAHUS HA JK3aMEHE HeE
JIOTyCKaeTCsl.

PesynpTHpyromias oleHka onpeaenseTcss B cooTBeTcTBUU ¢ [lonoxkeHuemM o 6aIbHO-pEUTHHTOBOM
CHUCTEME OIICHKH 3HAHUU CTYJIEHTOB.

IIpomesicymounuliit. KORmMPOIb TEOPETUUECKUX 3HAHUN OCYILECTBISCTCA IIyTEM TECTOBOIO
orpoca 1o 6J10KaM TeM, MPAKTUYECKUX YMEHUI TyTeM BBIITOJIHEHUS Ay JUTOPHONU CaMOCTOSITEITLHOM
paboThI.

[Ipy mpOMEKYTOUHOM M TEKYILIEM KOHTPOJIE OLIEHUBAETCS MTPABUIIbHOCTh OTBETOB U PEIICHUS
3aJJaHuH.

HTOroBbIii KOHTPOJIb OCYIIECTBIIAECTCS HAa SK3aMEHE.

Kpurepuu onieHku 3HaHUM CTYJI€HTOB B LIEJIOM 10 JUCIUTIIIUHE!

* «OTJIMYHO» - BBICTABIISIETCS CTYJIEHTY, [TI0KA3aBIIEMY BCECTOPOHHHUE, CUCTEMATU3UPOBAHHBIE,
ryOoKHe 3HaHUS y4eOHOU MPOrpaMMbl JUCIUILIMHBI U YMEHHE YBEPEHHO MPUMEHSTh UX HA
MpaKTUKE IPH pPElICHUH KOHKPETHBIX 3aJad, CBOOOJHOE M IMpaBWIbHOE OOOCHOBAaHUE
IIPUHATBIX PEILICHMUI,

* «XOpOILIO» - BBICTABISAETCA CTYAEHTY, €CIIM OH TBEPAO 3HAECT MaTepHasl, TPaMOTHO M IO
CYILIECTBY M3J1araer ero, yMeeT MpUMEHSTh MOJyUCHHbIC 3HAHUS Ha MPAKTUKE, HO IOMYCKAET
B OTBETE WJIM B PELICHNH 3a/1a4 HEKOTOPbIE HETOUHOCTH;

* «YIOBIICTBOPUTEIHHO» - BBICTABISETCS CTYACHTY, MOKa3aBIIeMy (parMeHTapHBIH, pa3-
PO3HEHHBIN XapakTep 3HaHHI, HEIOCTATOYHO MpaBUIbHBIE (HOPMYIUPOBKU 0a30BBIX MOHS-
TUN, HAPYIIEHUS JIOTHYECKOM MOCIIEI0BATEIbHOCTH B U3JI0KEHUU MPOrPaMMHOI0 MaTepHaia,
HO TPU ATOM OH BJIaJICET OCHOBHBIMHU pa3jiesiaMu yueOHOU MporpaMMbl, HEOOXOAUMBIMU JIs1
MAIBHEUIEro OO0y4YeHHS W MOXKET MPUMEHITh IOJYYCHHbIE 3HAHUS MO o0pa3iy B
CTaHJIAPTHOW CUTYaIINU;

* KHECYIOBIICTBOPUTEIILHO» - BBICTABISIETCS CTYACHTY, KOTOPBIA HE 3HAeT OOJNbIIEH dacTh

OCHOBHOTO COJIepKaHusl yueOHOW MporpamMmbl JTUCIHUIUIMHBI, TOMMYCKaeT IpyOble OIIMOKU B

(dbopMyITUpPOBKaX OCHOBHBIX MOHATUN JUCIMILIUHBI U HE YMEET HCIOJIb30BATh MOTYYCHHBIE

3HAHUS NIPU PELICHUU TUIOBBIX MPAKTUYECKHX 3a/1a4.
Bonpocwt k 3xzameny no Kypcy «PolHOK UeHHbIX Oymazy

CymHocTh ¥ QyHKIMH (POHIOBOTO PhIHKA B PHIHOYHON 3KOHOMUKE.

CrpykTypa pbIHKa LIEHHBIX Oymar

Hctopust pa3BUTHS POCCUHCKOrO pPhIHKA LEHHBIX Oymar:

OCHOBHBIC JTaIlbl

Lennas 6ymara Kak sJKOHOMHUYECKasi KaTeropus. @yHaaMeHTalIbHbIe CBOWCTBA LIEHHBIX
Oymar.

Knaccu¢ukanuu neHHsix Oymar 1o pasjinyHbIM OCHOBAHUSIM.
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AKIUU: IOHATHUE, BUJIBI aKLIUM, BU/IbI CTOMMOCTHU aKIUM, BHYTPEHHSSI CTOUMOCTD aKIIUH.
OOBIKHOBEHHbIE U MTPUBWIIETHPOBAaHHBIEC aKIIUU. Pa3HOBUAHOCTH MPUBUIIETUPOBAHHBIX
aKIUH.
OO06nuranuu: MOHATHE U PA3HOBUIHOCTH, TIoraieHue ooauramnuii. uHancoBbie
OTpaHUYCHUS, CBI3aHHBIC C BBIITYCKOM OOJIMTAIUH.
['ocynapcTBeHHbIE M MyHUIIUTIANBHBIE IIEHHBIE OyMmaru. [loHsaTHEe U BUABI TOCYAapCTBEHHBIX
¥ MYHUIIMTIATBHBIX IIEHHBIX Oymar B Poccum.
[TonsiTvie 1 BUIBI BEKCETIS.
Yeku: ycnoBus BbIITycKa 1 oOpamenus B Poccun
ToBapopacnopsAUTeNbHbIC IEHHbIE OyMaru: KOHOCAMEHTBI, CKJIaJICKHE CBHIETEIHCTBA
Jeno3utHble U cOeperatesbHbie cepTU(GUKATHL. Y CIIOBHS BBIMTyCKa M OOpaIeHHs.
[TonsaTue U BUABI AETIO3UTAPHBIX PACTIMCOK.
[TonsiTre ¥ BUIBI TPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
Knaccudukanus yqacTHUKOB (OHIOBOTO PHIHKA

OMUTEHTHI U HTHBECTOPHI HA PhIHKE [IEHHBIX Oymar
[TonsiTHe 1 BUIBI TpoecCHOHABHOM IeATEeTPHOCTH Ha PhIHKE LIEHHBIX Oymar. TpeGoBanus,
npenbsBiIsieMble K MTPO(ecCHOHATBHBIM YYaCTHUKAM.
Bpokepckas u nuiiepckast 1eaTebHOCTb.

. J1esITenbHOCTD 110 BEICHUIO peecTpa IIEHHbIX Oymar
22.
23.
24,
25.
26.

JleaTenbHOCTD M0 OpraHNW3aluU TOPTOBIIM HA PHIHK LIEHHBIX Oymar

Jleno3uTapHas 1eSTeIbHOCTD

Knupunrosas nesTeabHOCTD

JlesTenbHOCTD 0 YNPaBJIEHUIO LICHHBIMU OymMaraMu

[Tonarue Moxenu priHKa IIeHHbIX Oymar. CpaBHUTEIbHAs XapaKTEPUCTHKA OAaHKOBCKOH,
HEe0aHKOBCKOM, CMEIIaHHOW MOJICJICH PhIHKA IIEHHBIX OyMmar.

Cocrosiaue, mpo0aeMbl 1 OCHOBHBIE TEHACHIIUH Pa3BUTHsI POCCHUICKOTO PhIHKA aKLIUH.
CocrosiHue, TpoOIeMbl U OCHOBHBIE TEHAECHIIUH Pa3BUTHsI PbIHKA KOPIOPATUBHBIX
obnuranuii B Poccun.

CocrosiHue, npoOaeMbl U OCHOBHBIE TEHAECHIIUHN Pa3BUTHs PbIHKA TOCYAAPCTBEHHBIX IIEHHBIX
Oymar.

[TprunHbI ¥ reHe3uc MUPOBOTO (PUHAHCOBOTO KPU3HCA..

[Iponenypa smuccuu 1. b. KoncrpyupoBanue smuccuu 1eHHBIX Oymar.

OcCHOBHBIE CTOCOOBI pa3MeIIeHUs IICHHBIX OyMmar.

Jluctunr. JlenuctuHr.

AHAEpaTHHT.

2. AHnieppaliTUHT LIEHHBIX Oymar

IPO kak cnoco6 nmpuBiedeHus: GUHAHCOBBIX PECYPCOB.

Bri6op cxemsr npoBenenus [IPO u TpeboBaHMs K KOMIIAHUSM, ITITAHUPYIOUINM ITPOBEACHUE
IPO.

OneIT pOCCUICKUX 3MUTEHTOB 110 npoBeaeHuto [PO

3amaun u GyHKIHH GOHTOBON OUPKU

Opransl ynpasieHus oupxei

Opranuzanys TOProBIU IICHHBIMU OymMaraMu U GUHAHCOBBIMU MHCTPYMEHTAMU Ha
dbon10BOI Oupxe

KoTupoBka nennsix Oymar Ha OHIOBOM Oupxe.

Oranbl OupskeBoro mnporecca. Dopmbr OUPIKEBBIX TOPTOB

WNunexc loy-dxonca. Standard & Poor’s.

[{enosbie naAeKkchl NASDAQ. MHnexce Gpaniry3ckoro poHI0BOTO P bIHKA
Wnpaekcol, xapakTepu3yIoIye TepMaHCKuil (OHIOBBINA PHIHOK. MIHIEKCHI AMOHCKOTO (POH
PBIHKA.

WNunekcw poccniickoro (hOHI0BOTO PHIHKA.

OO01re MPUHIKIBI PETYTUPOBAHKS PhIHKA IIEHHBIX Oymar PO

3aauu perynupoBaHus peIHKA IIEHHBIX Oymar PO
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52. ®yuknuu u npasa PCOP

53. Camoperynupyembie opranuzamnuu (CPO)

54. 3akoHoaTeNbHbIE 1 HOPMATUBHBIE aKThI, PETYIHPYIONIUE PHIHOK IEHHBIX Oymar PO.

55. luBeCTUIIMOHHBIE PUCKU HA PHIHKE IIEHHBIX Oymar

56. THBeCTULIMOHHBIN TOPT(EINh: CYIIHOCTh U BHJIBI

57. IIpoGaemMbl U1 OCHOBHBIE HAIIPABIIEHUSI COBEPIIEHCTBOBAHUS CUCTEMbBI TOCYIapPCTBEHHOTO
peryaupoBaHus pbIHKA IIEHHBIX Oymar B Poccun.

58. COBpEMEHHOE COCTOSIHUE U OCHOBHBIC TEHACHIIMU PA3BUTHS CAMOPETYIUPYEMBIX
opranu3zaiuii mpoecCHOHaIBHBIX YYaCTHHKOB PBIHKA IIEHHBIX Oymar B PO.

3.5. TECTbI
3.5.1. Kpurepun ¢popMHUpPOBaAHUSA OLIEHOK.
B pamkax [Tonoxxenus o 6ammpHO-pedTHHroBo# cucreme COI'Y.

@dona THNOBLIX TECTOBLIX 3aJaHUHI

TECTBI 1JIsI CAMOKOHTPOJIA

TCCTOBBIC 3aaHUus Hpe,Z[HaSHa‘-IGHBI IJId BBIACIICHHUA OCHOBHBIX HOJIO)KCHI/Iﬁ Ka)I(l[Oﬁ TEMBI,
MOBTOPEHHSI U 3aKpEIUICHUsS y4eOHOTO Marepuajia, MPOBEPKU 3HAHHMM, KOHTPOJS OCTATOYHBIX
3HAHUM.
TecToBbIe 3amaHus MOTYT OBITh HMCIOJB30BaHBI TPH TOATOTOBKE K ayJAUTOPHBIM 3aHSTHSIM,
KOHTPOJIbHBIM paboTaM, sK3aMeHy. TecThl COCTaBJIEHBI 10 BCEM TeMaM IPOrpaMMbl y4eOHOM
JUCHUIUIMHBL «MeXIyHapoaHas SKOHOMHUKay, BKIo4YaroT or 5 n0 10 Bompocos. IIpaBuiibHBIM
MOXET GBITB HECKOJBKO HpGI[JIO)KeHHBIX OTBECTOB.

TECT

Tema 1. «PbIHOK HeHHBIX Oymar: cymHocTb U Gynknuu. PyniaMeHTAIbHbBIC OHATHS PHIHKA
LIEHHBIX Oymar»

1. Ykaxkure BepHOe yTBepiKJAeHHE O CTPYKType M COOTHOIICHMH (PMHAHCOBBIX PBIHKOB H
PBHIHKA IEHHBIX OymMar

[] PbIHOK LEHHBIX OyMar sIBJISITCS] B)KHEHILICH COCTABHOM YacThIO JICHE)KHOTO PhIHKA M PHIHKA
KaIllUTajI0B, KOTOPHIE B COBOKYITHOCTH COCTaBIISIIOT (PUHAHCOBBINA PHIHOK

[1 ®uHaHCOBBIN PHIHOK SBJISIETCS BaYKHEHILICH COCTABHOM YaCThIO JICHE)KHOTO PhIHKA M PHIHKA
KaIllUTajoB, KOTOPHIE B COBOKYITHOCTH COCTaBIISIFOT PHIHOK LIEHHBIX Oymar

[] PbIHOK KanmuTaaoB SBISETCS BaKHEHIIIEH COCTABHOW YacThIO JCHEKHOTO PhIHKA M PHIHKA
LIEHHBIX Oymar, KOTOpbI€ B COBOKYITHOCTH COCTABJIAIOT (PMHAHCOBBIN PHIHOK

[ JleHeXHBIN PBIHOK SBJISIETCS BYKHEHILICH COCTABHOM YacThi0 (PMHAHCOBOTO PHIHKA U PHIHKA
KaIluTajloB, KOTOPHIE B COBOKYITHOCTH COCTaBJISIFOT PHIHOK LIEHHBIX OyMar.

2. B oreyecTBeHHOM NpaKkTHKe BbIOpaHa Mmoaeab opranu3annu PIIb Ha ocHoBe

[1 bankos

[1 He0aHKOBCKMX WHBECTUIIMOHHBIX HHCTUTYTOB

[ PaBHOZOCTYIMHOTO y4acTHsi 0aHKOB M HEOAHKOBCKMX HHBECTHIMOHHBIX HHCTHTYTOB.

3. Ykaxurte HamOoJiee TOYHOE OIpele/ieHHEe INMOHATHS «CeKbIOPHUTH3ALMSA» B OTHOLICHUH
IHEeHHBIX Oymar

[1 Cucrema mep, obecrieunBarOIMX 0€30MaCHOCTD U 3alIUTY, B TOM YUCIIe (PU3HYECKYIO, aKTHBOB
MEJIKMUX MHBECTOPOB Ha PhIHKE LIEHHBIX Oymar

[ TIIpenocraBieHue SMHUTEHTOB rapaHTHl WX JOTOJHUTEIEHOTO 00ECIICYCHNUS 00S13aTENILCTB B
OTHOILIEHUH BBIITYCKAa€MbIX UM LIEHHBIX Oymar

[1 Tpancdopmarms J0ITOBBIX 0053aTEIBCTB B IEHHBIE OyMaru ¢ LENbI0 UX CBOOOIHOTO
oOparreHust Ha PhIHKE




[1 Tpanchopmarus nmeHHBIX OyMar B KaruTall, MUHUMAJIBHO MTOIBEPIKECHHBIN PUCKY.
4. PpiHKaMM LIeHHBIX OyMar, Ha KOTOPHIX KOHKYPHPYIOT TOJIbLKO NOKYNAaTeJH, IBJIAIOTCS::
] CruxuiiHbiii
(1 Jdunepckwuii
[ TomnaHackuii ayKIHMOH.
5. /IBoiiHble HenpepbIBHbIEC AYKIIMOHHBbIE PHIHKHM UCIOJIb3YIOTCH HA:
[] TlepBu4HOM pBIHKE IICHHBIX OyMar Mpu SMUCCHU TOCYAAPCTBEHHBIX JOJITOBBIX 0053aTE/IbCTB
[] BTopHYHOM IUIEPCKOM PHIHKE
[1 donmoroii dupxe.
6. Cy0bexkTaMy pbIHKA HEHHBIX OyMar BbICTYNAIOT:
[ DOMHUTEHTHI
[1 HWuBecropsl
(]  ApOurpsi
[ TocpenHukw.
7. Ha 1eHeKHOM pbIHKe He 00palaTcs cieaymue (MHAHCOBbIe AKTHBDI:
Kpatkocpounsle ccybl
["ocynapcTBeHHbIE 00IUTAINK 10 T0/1a
CTtpaxoBbl€ MOJTUCHI
Bekcens
Yeku
KonocameHTbI
[IpousBoHbIE IEHHBIE OyMary.
. Ha ppiHKe kanuTa/ia He 00paaOTCcs cjaeaymommue (PMHAHCOBbIE AKTHBDI:
Ccynsl CBBILIE OJTHOTO ro/1a
Axnmn
O6nuranun
Honrocpodnsie CBOIBI
Yeku.
. C nosiBjieHNeM LIeHHBIX OyMar Npou301LI0 Pa3BoeHHe KANUTAJIA HA:
PeanbHblif 1 GUKTUBHBIN KanmuTal
Hactosanmii 1 HOMUHAJILHEBIN KaITUTAall
WctunHbiii 1 6amaHCOBBIN KalUTAall.
. K cneunuveckum GpyHKIMAM PHIHKA HEHHBIX OyMAar OTHOCSTCS:
XemKUpOoBaHUE
ApbOutpax
[Tepepacnpenenenue mpaB COOCTBEHHOCTH
KoHnTtpoib 3ppekTuBHOCTH MEHEIIKMEHTA
CoxpaHeHHe JIUKBUTHOCTH.
. 'l1aBHoOe cBOMCTBO M yci10BHe IPPeKTUBHOI0 (PYHKIIMOHMPOBAHUS IEPBUYHOIO PbIHKA:
WndopmanronHas npo3paqyHoCTb
JINKBUIHOCTE
Hanexnocts
JlOXO0IHOCT®.
3. I'taBHOE CBOMCTBO M ycJ0BHE IPPEeKTHBHOIO (PYHKIMOHMPOBAHNS BTOPHYHOI0 PbIHKA:
NudopmarnmonHas mpo3paqHocTb
JINKBUIHOCTE
[0 HagexHOCTH
(] JI0XOIHOCTb.
14. bup:xeBoil PbIHOK 3T0:
[]  OcoOblif, HHCTUTYLIMOHATHLHO OPTaHU30BAHHBIN PHIHOK, HA KOTOPOM OOPAIIatOTCs [ICHHBIC
Oymaru Han0oJiee BHICOKOTO KaueCTBa U Olepaliui, Ha KOTOPOM COBEPIIAIOT MPodheCcCHuOHATbHBIC
yuactHuku PLIb
[] PsIHOK, Omepamnuu Ha KOTOPOM COBEPIIAOTCS BHE (DOHI0BOM OUPKHU MM (POHIOBBIX OT/IEIOB
TOBaPHBIX U BATIOTHBIX OUPK
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[1 PbIHOK, UMEIOLIMIA CHCTEMY ITPABUIJI TOPTOBJIH U PAaCYETOB, KOTOPAst ONPEILISAETCS
y4aCTHUKAMU TOPTOBIIM M 00s13aTeNbHA JUISI BHITTOJTHEHUS

[1 PbIHOK, Ha KOTOPOM HET €IMHBIX PABHJI OPraHU3aIMK TOPTOBJIM M PACUETOB, a IICHBI U
YCIIOBUS C/IETIOK YCTAHABJIMBAIOTCS MyTEM MPSIMBIX IEPETOBOPOB YHACTHUKOB PhIHKA

[] DnexTpoHHas CHCTEMa TOPTOBIIH, IIe KYIUIS-TIPO/Iaka IEHHBIX OyMar IpOBOAUTCS C
HCIIOJIb30BaHNEM KOMIIBIOTEPHBIX CETEH.

15. BHeOnp keBoii OPraHN30BaHHBIH PBIHOK 3TO:

[1  OcoOblif, HHCTUTYIIHOHAIHLHO OPraHU30BAHHBINA PHIHOK, HA KOTOPOM OOPAIIalOTCs [IEHHBIE
Oymaru HanboJiee BBICOKOTO KauyecTBa U ONEepaIiy, Ha KOTOPOM COBEPILAIOT MpodeccHoHaNbHbIE
yuactHuku PLIb

[] PsIHOK, Omepamnuu Ha KOTOPOM COBEPIIAIOTCS BHE (DOHI0BOM OUPKHU MM (DOHIOBBIX OT/IEIOB
TOBAPHBIX U BATIOTHBIX OUPK

[] PbIHOK, IMEIOIIHIA CHCTEMY MTPABUJI TOPTOBJIM U PACYETOB, KOTOPAst ONPEICIIACTCS
Y4aCTHHUKaMH1 TOProBJIM U O6H3&TCJ’IBH3 JJ1s1 BBIIIOJIHCHU A

[] PbIHOK, HA KOTOPOM HET eIMHBIX MPABHJI OPraHU3aAIMUA TOPTOBJIM M PACUYETOB, a IICHbI U
YCIIOBHSA CHEJIOK YCTAaHABIUBAIOTCSA IIyTEM IIPAMBIX IIEPETOBOPOB YYACTHUKOB PHIHKA

[] DaekTpoHHas CHCTEMa TOPTOBIIH, I KYIUIS-TIPOIaka IIEHHBIX OyMar mpOBOIUTCS C
HCIIOJIb30BAHUECM KOMIIBIOTCPHBIX ceTeit.

Tema 2. «IleHHble Oymaru: o01as XapaKTepuCcTUKA)

1. Ykaxute (popMbl, B KOTOPBIX MOT'YT BbIIYCKATHCS IMUCCHOHHbIE IIeHHbIE OyMaru
I. UmenHblIe 0e310KyMeHTapHbIe IeHHbIE OyMaru.

I1. UMeHHBbIE JOKYMEHTAPHbIE IIEHHbIE OyMaru.

I11. /lokymeHTapHbIe HeHHBbIe yMaru Ha npexbsBUTEIS.
IV. be3nokymMeHTapHbIE lIeHHbIE OyMaru Ha NpeabABUTES.
V. OpaepHble JOKYyMeHTapHbIE IEHHbIE OyMaru.

VI. OpaepHble 0e310KyMeHTaApHbIE IIeHHbIe OyMaru.
Tonpko I, IT u I1I

Tonpko LILIII u IV

Tonbko LIL I, IVu V

Bce BblenepeyncieHHbIE.

oood

2. OpaepHBIMHU IEHHBIMHM OyMAaraMu siBJISIIOTCS:

[1 J[lemo3uTHbIC cepTUDUKATHI

O  O6nurauuu

[] Bekcens.

3. B cayuae, ecam mnpaBa, YyI0CTOBEPEHHbIe IEHHOW OyMaroii, MOryT NPHHALJIEKATH
HA3BAHHOMY B HIEHHOW OyMmare JIMIly, KOTOpPOe MOKeT caMO OCYIIeCTBHTH 3TH MPaBa, WIH
HA3HAYUT CBOMM NMPHUKA30M JPyroe JIMIO, leHHasi Oymara siBjsieTcsi

[] HWmeHHOI 1IeHHO!N Oymaroi

[1 OpaepHoii 1iecHHOM Oymaroi

[1 HmeHHOI WM OpJepHOI LICHHOH OyMaroi

[1 OpaepHoii 1ieHHOM OyMaroi uiu eHHOH OyMaroi Ha MpeIbIBUTEIS.

4. DMUCCHOHHBIMH IIEHHBIMH OyMaramu siBJIsIFOTCS:

[1 CoeperatenbHble CepTHOUKATHI

[] KonHocameHTHI

[0  OnuuoHbI DMHUTEHTA.

5. Ilpouecc, HANpPaBJIECHHbIH HA CHHXKEHHE PHCKA IO OCHOBHOMY HHCTPYMEHTY, IYTEM
OTKPBITHS POTHBOMNOJI0KHOM MO3UIIMH 110 TOMY K€ HHCTPYMEHTY Ha3bIBaeTcsl

[ JuBepcudukammeit

[1 XemxupoBaHuem

[ CrpaxoBaHuem

O Onrumuzanuen 10xozaa.

6. CucremaTnyecKkuii pUCK ABJISACTCS ...

[1  JIuBepcuduiiupyeMbim



[] TlonmxkaeMbiM
[] HemuBepcupHUIHpyeMbIM.
7. CHMKeHHe PHCKOB, KOTOPBIe HeceT Ha ce0e eHHast OymMara, IPUBOJNT K ...
[] Pocty ee TUKBHIHOCTH U JOXOAHOCTH
[ TlageHuro ee TUKBUIHOCTH U TOXOAHOCTH
[] Pocry ee TMKBHUIHOCTH U MAJACHUIO JOXOAHOCTH.
8. PuCK TOro, YTO SMUTEHT I0JITOBBHIX IEHHBIX OyMar He BBIIJIATUT NMPOLEHTHI 0 HUM HJIH
CYMMY OCHOBHOTIO [10JITa, HA3bIBAETCS:
[] TIpoueHTHBIH
[] MorieHHUYECTBA
[1 KpeauTHblii.
9. Puck, KOTOpBIH He YCTPaHsieTC CHUKEHHEM pHCKa Mo noprdenro nmyrém pacrnpeaeaeHHus
cpencTs moprTdeJisi Mo IMPOKOM rpynie HeHHbIX Oymar (1uBepcupuKanum) HaA3bIBAETCH
[] PpIHOYHBIM (CHCTEMATHUYECKUM )
[] JIuBepcuuiiupyeMbIM (HECHCTEMATHYCCKIM)
[] Coenuduueckum
[] Hwu ogHUM U3 NIEPEUUCICHHBIX BBIIIIE.
10. Onennre cnpaBeJIMBOCTb YTBep:KIeHHS: «/[0XOAHOCTH BJIOKEHHI B ICHHbIE OyMaru Tem
BbllIIe, YeM BbIllle HATEKHOCTh ITHX LIEHHBIX OymMan)
CnpaBensiuBo
Hecnpasennuso
CnpaBensimBO TOJIBKO JIJISl aKLIUMA
CrnipaBeJIMBO TOJBKO JIJIs TOJITOBBIX 0053aTENbCTB
CrnipaBeJIMBO TOJBKO MPU ONPEAETEHHBIX YCIOBUSX.
. Kakne U3 nepeyucjieHHbIX HUKe HEHHBIX OyMAar OTHOCATCS K IMUCCHOHHBIM Oymaram?
Bekcens
OOuranus
Aximga
Yexk.
12. B coorBercTBHHM ¢ 'K P® nennblie Oymaru ObIBaloT:
[TpenbsBUTENHCKUMU, IMEHHBIMH, OPJIEPHBIMU
[] JlokyMeHTapHBIMH, IPESIbIBUTCIBCKUME, UMCHHBIMU
[] Be3mokyMeHTapHBIMH, PEIBbSIBUTEIILCKUMH, OPICPHBIMH.
13. B cayyae eciaum mpaBa, YAOCTOBEpeHHbIe WEHHOH OymMaroil, MOryT NPHHALJIEKATH
HA3BAHHOMY B LIeHHOH OyMare JIMIly, KOTOpPOe MOKeT CaMO OCYIIeCTBMTH ITH NpaBa, WJIH
HA3HAYMT CBOMM MPHUKA30M JAPYyroe JUI0, IeHHAasA OyMara siBJsieTcsi:
[] MmeHHOI 1IeHHON OyMaroi
[1 OpaepHoii 1ieHHOM Oymaroi
[] meHHO# WM OpAEPHON IIEHHOM Oymaroi
[] OpaepHoii 1IeHHOM OymMaroi uiu neHHOH OyMaroi Ha MPeIbsIBUTEIIS.
14. DMUCCMOHHBIMU HEHHBIMH OyMaramMu siBJSIIOTCS
[1 CoeperatenbHble cepTHHUKATHI
[1 KoHnocameHTbI
[ OnuuoHbI SMUTEHTA.
15. CucreMaTHyeCKHil PUCK sIBJIsSIETCS ...
[ JuBepcudunupyembim
[ TloHmxaeMbiM
[1 HemuBepcuduuupyeMpim.
16. HecucremaTuyeckuii pucK — 3710:
[1 HemuBepcuduuupyeMslii 1 HEIOHMKACMBIN
[1 JluBepcuUIIUpyeMBbIi U TOHUKAEMBIH
[1 JuBepcupuupyemblii 1 HETOHUKACMBI.
17. CHu:KeHMe PUCKOB, KOTOPbIE HeceT Ha ce0e IeHHasi Oymara, NpuBOIUT K ...
[1 Pocry ee TMKBHIHOCTH U JOXOAHOCTH
[] TlageHuro ee JTUKBUIHOCTH U TOXOAHOCTH
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|:| POCTy €€ JINKBUJHOCTHU U ITaACHUIO JOXOAHOCTH.

18. Bekceib, BbIJIAHHBIH POCCUIHCKHUM MpPeANPUSITHEM B HHOCTPAHHOM BAJIIOTE — ITO:
] [IpenwvsBuTennsckas 1eHHas Oymara

[ Buemnss rienHas Oymara

[1 BayrpeHHss LeHHas Oymara.

Tema 3. «IMuccus IeHHbIX Oymar»

1. YcranoBJiieHHasT 3aKOHOJAATEJLCTBOM IOCJIEI0BATEILHOCTL MeHCTBHII JMHTEHTa IIO
Pa3MeleHNI0 HEeHHBIX OyMar Ha3bIBaeTCs:

[] Dwmuccueit

(] BsimyckoM

[] Pa3memenuem

[] Peructparmueii

2. Ilpounecc oT4y’KAeHHS] IMHCCHOHHBIX IEHHBIX OyMar 3MHTEHTOM HEPBbIM BJajelblaM
NYTEM 3aKJII0YeHHS IPAKIAHCKO-TIPABOBbIX C/1€J10K ABJISETCS:

[1 Pa3mMemieHreM SMUCCHOHHBIX [ICHHBIX Oymar

[] Dwmuccueit eHHBIX Oymar

[1 BeImycKOM SMUCCHOHHBIX LIEHHBIX Oymar

[] BropuuHbIM 00palieHHeM YMUCCHOHHBIX IEHHBIX OyMar.

3. Kakue 3Tansl J0/I’KHA BKJIKYATH NMPOLEAYPAa IMHUCCHH LEHHBIX OymMar Ha o0LIyI0 CyMMY
10000 MPOT, npeamosarawiuasi pa3MelleHue JOKYMEHTAPHbIX HeHHbIX Oymar cpeau 300
HHBECTOPOB?

I. IIpuHsiTHE DMUTEHTOM PEllIeHUs 0 BhINYCKEe IMUCCHOHHBIX IEHHBIX OymMar

II. IloaroroBka mpocnexkrTa YMHUCCHHU

III. PerucTrpauusi mpocneKkTa 3MIUCCHH

IV. Perucrpanus BbIIIyCKa IMHCCHOHHBIX LIEHHBIX Oymar

V. M3sroros/jieHune cepTupuKkaTon

VI. Pa3memenne 3MHUCCHOHHBIX EHHBIX Oymar

VII.Perucrpanusi oT4€Ta 00 HTOrax BbIMYyCKA.

[1 Bce, kpome 11 u 11

[1 Bce, xpome III

[1 Bce, kpome V

[1 Bce nmepeyrcicHHBIC.

4. Kakue 3Tanbl BKJIOYaeT NPOLeAYPa IMUCCHH 0e310KyMEHTApPHBIX HEeHHBIX OyMar Ha CyMMY
100000 MPOT?

I. IIpuHsiTHE DMMTEHTOM peLICHHS 0 BBINMYCKe IMHUCCHOHHBIX LIEHHBIX Oymar

II. IToaroroBka mpocmeKTa IMHUCCHH

II1. Perucrpanus npocnexkra YMIUCCHHI

IV. Perucrpauus BbIyCcKa SMUCCHOHHBIX IIEHHBIX Oymar

V. HM3rorosjieHHe cepTH(PUKATOB

VI. Pasmenienne SMUCCHOHHBIX HEHHBIX OymMar

VII.Perncrpanust oT4yéTa 00 HTOrax BbINyCKA.

[1 Bce, kpome II, Il u IV

[1 Bce, kpome IV

[1 Bce, kpome V

[1 Bce nepeuncieHHble.

5. Kakasi opranu3anusi perucTpupyeT BbIIYCKH HEHHBbIX OyMar HHOCTPAHHBIMM SMHUTEHTAMM ?
[0 Uenrpanbublii 6ank PO

[1 TIpaButenscTBo Poccuu

[1 MunucrepcrBo ¢punancos PO

[1 denepanbhas ciyx0a Mo GUHAHCOBBIM PHIHKAM.

6. B coorBercTBuM ¢ @3 «O PIIb» 3a ncnoiHeHne 00513aTe/IbCTB IMUTEHTA, YI0CTOBEPSIEMbIX
SMHUCCUOHHOI IEHHOH O0yMaroii, HecéT OTBETCTBEHHOCTh

I. ImuTeHT.

II. JIo1’KHOCTHBIE JIMIIA OPraHoOB YIPABJEHUS DJIMHUTEHTA, HA KOTOpPble YCTaBHBIMHU




AOKYMEHTAMH B03J10:KeHa 00513aHHOCTh 0TBEYaTh 32 IMOJHOTY U J0CTOBEPHOCTH HHpOpManuu,
coJepsKalleicsl B JOKYMEHTAaX, OAAHHBIX /IS PeriCTPAaliH BbIIIYCKA HEHHbIX OyMmar.

I11. IIpodeccuonanbHblii yyacTHUK PIIb, ocymecTBasaBIINi pa3MelieHHe JAHHOI0 BBINYCKA
HEeHHBbIX OyMmar.

IV. Opran, ocymecTB/ISIIOIINI PericTPALMIO BBIIIYCKA HEHHbIX OyMmar.

[] Tombko I

[] Tonbko [ u Il

(0 Toneko LII u III

[1 Bce BbllICHIEPEUUCICHHBIC JIUIIA.

7. Joss akuuii, NPy He pasMEIeHNH KOTOPO IMUCCHUS CUUTACTCH HECOCTOSIBIICHCS, MOXKET
OBITH OIpeJeIeHA PELIEHHEM O BBIIIYCKe M NMPOCIEKTOM IMHCCHHU, He HHKe

L1 25% ot BhImycka

[1 50% ot BhImycka

L1 75% ot BhImycka

(1 90% ot BbIMycKa.

8. B kakux ciay4yasix He MOKeT ObITh OCYIIECTBJICHA FOCYIaPCTBEHHAS] PerHCTPalUs BhINYCKA
aKIuii, pa3MeaeMbIX MYTEM OTKPHITOH MOANMCKU?

I. lo perucTtpanum oT4éTa 00 MTOrax BeexX 3aperiCTPHPOBAHHBIX PaHee BHINYCKOB aKIHii.

I1. Ilpu oqHOBpEMEHHOI perucTpanuu 00bIKHOBEHHBIX M PUBUWIECTMPOBAHHBIX AKIIM.

I11. IIpn onHOBpPEeMEHHOIl perucTpanuy AByX U 0oJiee BHIYCKOB AKIUH OIHOI KaTeropuu

[] Tombko I

[] Tombko [ u Il

[J Tomsko I u III

[1 Bo Bcex BBIIECNIEPEUHUCICHHBIX CITyJasiX.

9. Ykaxxure cnoco0bl pasMemeHusi akuuid u odmuranuii AQ

I. Pacnipenesienue cpeam yupeaureseid B MOMeHT yupe:xxaenus AO.

I1. Pacnpenesienue cpeau akuuoHepos AQ.

I11. Hoanucka.

IV. KonBeprauus.

L Axowmm: LILIL O6muraruu 11, 11T

O Axowmn: 1, ILIIL. O6muranuw: 11, 111, TV

L Axowwm: LILIILIV.O6auramumn: 111

O Axowuum LILIIL IV. O6nuranumn: 111, IV

10. OcHoBaHUSIMH AJIS1 OTKa3a B PErHCTPAllMM BBINYCKA 3MHCCHOHHBIX LEHHBIX Oymar
ABJISACTCH:

[] Hannune KpeAUTOPCKO# 3a0IDKEHHOCTH

[1 OrtcyrcrBre nprOBUIM HA JaTy IPHHATHS PEIICHUS 00 SMHCCHU

[1 HecooTrBeTrcTBUE MpeACTaBICHHBIX TOKYMEHTOB TpeOoBaHusM 3akoHa "O PLIB".

11. Anneppaiitep - 3T10:

[ TlepBu4HBI HHBECTOP, pEATM3YIOMINI CBOE IPABO MOIKMCKU HA IICHHYIO OyMary

[] DMwuTeHT, 10 OTHOLICHHIO K KOTOPOMY OCYIIECTBIISICTCS aHACPPAUTHHT IIPH SIMUCCUH [ICHHBIX
Oymar

[1 IIpodeccroHanbHBIN yYaCTHUK PhIHKA LIEHHBIX OyMar, KOTOPBIil OpraHn3yeT U rapaHTHPYeT
HYMHUTEHTY pa3MeIIeHUe BHITYCKa IIEHHBIX Oymar.

12. YcranoBienHasi 3akoHOM «O pbIHKe HEHHBIX OymMar) Mocjaed0BaTeJbHOCTh JAeHCTBUI
IMHMTEHTA 110 Pa3MeleHHI0 IEeHHBIX OyMar Ha3bIBaeTCs:

[] Dwmuccueit eHHBIX Oymar

[1 BbImycKOM SMUCCHOHHBIX LIEHHBIX Oymar

[ Pa3memieHnemM SMUCCHOHHBIX LICHHBIX Oymar

[1 TocymapcTBeHHOI perucrpanueil BhITyCcKa SMUCCUOHHBIX IICHHBIX Oymar.

13. OCHOBHBIMH HCTOYHHKAMH NIPABOBOI0 PeryJIMPOBaHUSA IMHCCHH KOPIIOPATHBHBIX EHHBIX
OyMar B HaCTOsIIee BPeMsl SIBJISIIOTCH:

I. 3akoH «O pbIHKe IEHHBIX OymMan).

I1. 3akoH «O0 aKIIMOHEPHBIX 00IIECTBAX).

II1. IlTpuxka3z @CPP Poccuu «O0 yrep:kaeHun CTaHIAPTOB SMHUCCUU IIEHHBIX OyMaru



perucTpauvu NpocrneKToB EeHHbIX Oymary.
IV. 3akon «O0 0c00EHHOCTSIX IMUCCUM U OOpalIeHUsI TOCYAAPCTBEHHBIX 1 MYHHIIUNAJIBLHBIX
LeHHBIX Oyman.

[1 Tomexko I
[1 Bce nepeuncienHoe
L LIwull

[1 Bece, kpome L.

14. Lleab10 SMUCCUM IIEHHBIX OyMar siBJIsieTCs:

I. IlpuBjieyeHne HHBECTHLM.

I1. ®opmMupoBaHHe YCTABHOI0 KANIMTAJIA IPH YUYPesKAeHUH aKIMOHEPHOro 001ecTBa.

I11. YBeanuyenune pasMepa yCTaBHOI0 KallUTAJIa B X0/1e OCylleCTBJIeHNsI GPUHAHCOBO-
X03AMCTBEHHOH AeATeIbLHOCTH.

IV. IlpuBjieyeHue npeanpusiTUAMHA 10JT0BOTr0 GUHAHCUPOBAHMS.

[J Tonbko I u II1

[1 Bce kpome IV

[1 Bce nepeuncieHHoe.

15. OMuUCCHOHHBIE IEHHbIe 0yMAaru J0J1KHbI OHOBPEMEHHO XapaKTePU30BaThCs CJIeY0IUMHA
NPU3HAKAMHU, KpoMe:

[] 3akpemisTe COBOKYIMHOCTh HMYIIECTBEHHBIX U HEMMYIIICCTBEHHBIX TPaB

[1 Pa3memarbcs BBITyCKaMH

[] Wmeth paBHBIC 00BEMBI U CPOKU OCYIIECTBICHHUS TIPaB BHYTPH OJJHOTO BBIMTYCKA BHE
3aBHCHUMOCTH OT BPEMEHH MTPHOOPETEHNUS LICHHOM Oymaru

[] Hmerh paBHbBIC LIEHBI pa3MEIICHHUS BHE 3aBUCUMOCTH OT BPEMEHHU MPHOOPETEHHUS [ICHHON
Oymaru.

16. IIpouecc oTuy:KIAeHUSI IMUCCHOHHBIX IEHHBIX OyMAr MHMTEHTOM IePBbIM BJaJejJblaM
NyTeM 3aKJII0YeHHUS IPAaKIAHCKO-TIPABOBbIX C/AeJI0K ABJISCTCS:

Pa3menieHuemM 3MHUCCHOHHBIX LIEHHBIX Oymar

OMuccueit IIeHHbIX Oymar

BbImyckOoM SMHCCHOHHBIX [IEHHBIX Oymar

OOparteHreM 1EHHBIX Oymar.

C 4ero HauYMHAETCA NMPOUEAYPA IMUCCUM JONMOJTHUTEIbHBIX AKIMHA?

C u3roroBneHus cepTUPUKATOB aKLIUI

C yTBEepKIEHUS PEUICHUS O BBIMYCKE aKIIHI

C npuHATHS pelIeHNs O pa3MELICHUH aKIUH

C noAroToBKHU MPOCIEKTa aKINH.

OTMeTbTe NpaBUJIbHOE YTBEpsKAeHHE, Kacawuleecsi MPoueaypbl SMUCCHHM LIEHHbIX Oymar
NPHU YYPEKICHUN AKIHOHEPHOI0 00111ecTBAa.

[] Pa3mMemienue akiuii MOKET OBITh HAUaTO HE paHee roCyJapCTBEHHON PErUCTPALlUK BhIITyCKa
SMUCCHOHHBIX [IEHHBIX Oymar

[1 TIIpunsTHe pelmeHus 0 pa3MeIIeHHH IICHHBIX OyMar cpel yU4peauTeleii OCyIeCTBISIETCS
OJIHOBPEMEHHO C YTBEP>KJICHUEM PEIICHUS O BBIITYCKE IIEHHBIX Oymar

[1 Pa3mMemieHue akiuii MOXKET OBITh HAYATO HE paHEe TOCYIapPCTBEHHOW PErucTpalny 0T4eTa 00
UTOTaX BBITYCKa SMUCCHOHHBIX LIEHHBIX OyMar (IIpeJICTaBICHUs B PETUCTPUPYIOIINIA OpraH
yBeIOMJICHHSI 00 UTOTrax MX BhITYycKa)C MPUHATHUS PEIICHUS O pa3MEIICHUH aKIUN

[] TocymapcTBeHHas perucTpanus BbITycKa aKIUil OCYIIECTBISICTCS OJJHOBPEMEHHO C
rOCY/IapCTBEHHOW PETUCTpALMEH OTUETa 00 UTOTaxX BBITYCKA aKIIUH.

3. VYkaxure cnocodObl pa3MellleHUs aKIUi 00mecTBa B COOTBETCTBHMH € POCCHHCKHM
3aKOHOAATeIbCTBOM O IIEHHBIX Oymarax:

I. AugeppaiiTuHr.

I1. ITorsiomenue.

II1. Cansinme.

IV. KonBepranus.

V. Hoanucka.

VI. Pacnipenesnenue cpeau yupeaureseii odmecrsa.

VII. Pacnipenesienue cpeaud akumoHepPoB 001eCcTBA.
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VIII. Pacnipenesienne cpean KpeAUuTOPOB 001ecTBa.

[] Bce mepeuncieHHOE

L 10, IV, V, VI

[1 Bce, kpome I

L 1v, V,VI, VIL

4. Ykaxurte cnoco0bl pasMenieHusi 00JUranvii o01ecTBa B COOTBETCTBHU € POCCHHCKHUM
3aKOHO/IaTeJIbCTBOM O IIEHHBIX OyMarax:

I.AngeppaiiTuHr.

I1. O6men.

I11. IIpnodperenne.

IV. KonBeprauus.

V. lloanucka.

VI. PacnipenesieHnue cpeau yupeaureJsieil o01ecTna.

VII. Pacnpenenenne cpeau akiimoHepoB 001ecTBA.

VIII. PacnipenesieHue cpean KpeAUTOPOB 001IeCTBA.

[ VIII Bce mepeuncieHHOE

0 IVu VIL IV, V,VIII

[1 Vu VII Bce, kpome |

[1 Bce mepeyrcicHHOE.

5. B peuieHum o pa3MenieHNH IMHCCHOHHBIX IIEHHBIX OyMar J10/LKHbI ObITH ONpeae/ieHbl:
I. KostnvyecTBO pazMemaeMbIX HEHHbIX 0yMar 1 HOMUHAJIbHAS CTOMMOCTDb KaK/I0M
pa3MeniaemMoii neHHO# Oymaru;

I1. Cnioco0 pa3MeneHusi eHHbIX Oymar;

I11. ®opma onJaTel HeHHBIX OymMar, pa3MelaeMbIX MOCPEICTBOM MOANMUCKH;

IV. Kpyr Jui1, cpean KOTOPBIX MPEAN0JaraeTcs OCylecTBUTh pa3MelleHue eHHbIX Oymar
MOCPeACTBOM 3aKPbITOH MOANMNCKH;

V. llena pa3menieHus1 WJIM NOPAI0K ONpeieIeHUs HeHbl pa3MelleHUs J0NO0JHUTEIbHbIX
aKNuii, pa3MeniaeMbIX MOCPEACTBOM MOANMNCKH.

O LITulV

[1 Bece, kpome 111

[] Bce, kpome IVuV

[1 Bce nepeuncieHHoe.

6. OTMeTbTEe HeNmpaBWJIbHOE YTBep:KIeHHe, Kacawuleecsi pasMelleHUus1 HeHHbIX OymMar npu
yupesKAeHUH aKIHOHEePHOro od1ecTBa:

[1 JlaToii pa3MeIIeHUs aKI|i TP YUPEXKICHUH SIBIACTCS JaTa TOCYAapCTBEHHON PEruCTpaIiu
BBIITyCKa LIEHHBIX Oymar

[] Peructparms or4yera 00 UTOrax BBIIYCKA aKI[Ui OCYIIECTBISCTCS OJJHOBPEMEHHO C
perucTpanmen BbITyCcKa akIui

[1 TlpexncraBieHne JOKyMEHTOB B PETHCTPUPYIONINI OpraH OCYINECTBIICTCS He o3anee 30 aHei
C J1aThl TOCYAAPCTBEHHOW PETUCTPAIMH AKIIHOHEPHOTO 00IIecTBa

[] PemrenueM o pa3MeIICHUN aKIHi SIBISCTCS pEleHUE 00 yUPEKICHUU UK JOTOBOP O CO3aHUU
aKIMOHEPHOTO O0IIECTBA.

7. B co0TBETCTBHH C A€CTBYHOIIMM POCCUIICKHM 3aKOHOAATEJIbCTBOM, KAKHUM IIyT€M MOKHO
YBEJMYHUTH Pa3Mep YCTABHOI0 KANMTAJIA AKINOHEPHOI0 001ecTBa:

I. lTyreM yBeiMuYeHHUs] HOMHUHAJIbHOM CTOMMOCTH AKIIUIA;

I1. Ilyrem pa3meneHus AONOJTHUTENbHBIX AKIHMH 10 NOANUCKE;

I11. ITyTeM pa3menieHus JONMOJTHUTEIbHBIX AKIMH MOCPEICTBOM pacipe/ieJeHus cpeau
aKLMOHEPOB;

IV. Ilyrem KoHBepTAllUM AKIIMIA TPHCOEAUHIEMOI0 AKIIMOHEPHOT0 001IeCTBA B
JOMOJIHUTE/IbHbIE aKIMU AKIIHOHEPHOTI0 001IeCTBA, K KOTOPOMY OCYLIeCTBJIsIeTCS
NPUCOCAUHEHHE.

Tonbko [ u II

Tonbko [ u 111

Bce, kpome IV

Bce nepeunciennoe

oood



8. Perucrpanms npocnmeKTa HeHHBIX OymMar J0J1KHA MPOU3BOAUTHCS:

I. Ilpu pasmenieHnu HEHHbIX OyMar MocpeacTBOM pacipeiejieHusi Cpeiu aKIMOHEPOB
o0mecTBa, YUCJI0 KOTOPBIX npeBbimaet 500;

I1. Ilpu pa3meleHuN EHHBIX OyMAar MOCPeACTBOM OTKPBITON MOANMUCKH;

I11. IIpu pa3memieHuH HEHHBIX OyMAar MOCPeICTBOM 3aKPbITON MOANMUCKHU CPeAN KPyra JIn,
4 CJI0 KOTOPBIX nmpeBbimaet 500;

IV. B ciaydae eciam 00beM 3MuccHM HeHHBIX Oymar npesbimaet 500 Toic. Pyo0.

[] Bce mepeuncieHHOE

[1 Bce, kpome |

[1 Bce, kpome IV

[ OwulL

9. Kakas mHpopManus B COOTBETCTBHH ¢ 3aKOHOM «O PpbIHKe LEHHBIX OymMar» J0JI7KHA
CO/IepPKaThCsl B MPOCIEKTE HEeHHbIX Oymar?

I. CBenennst 0 pabOTHUKAX IMUTEHTA;

I1. Undopmanus o njianax oOyayuiei 1eATeIbHOCTH IMUTEHTA;

I1I. CBegennsi 00 yuacTHHKaX (AKIMOHEPAX) SMUTEHTA, BJIaJCIOIINX He MeHee YeM 1 % ero
YCTABHOI0 (CKJIAJ0YHOI0) KANMTAJA;

IV. CBenenus o pacxoaax, CBSiI3aHHBIX ¢ IMHCCHel LIEHHBIX Oymar.

[1 Bce, kpome I

[1 Bce, kpome 11

[1 Bce, kpomeiii

[] Bce, kpome IV.

10. IIpocneKT HEeHHBIX OyMar AKIMOHEPHOT0 001ECTBA YTBEPKIAAETCHA:

I. EXMHOJIMYHBIM HCIIOJHUTEJIbHBIM OPraHOM 001ecTBA.

I1. I'1aBHBIM OyXrajarepom o0uiecTBa.

I1I. CoBeTOoM TUpPEKTOPOB 001IECTBA.

IV. O61mum codOpaHueM akMOHEPOB — BJIajeJIblieB roJOCYIIIMX aKIUil 001ecTBa.
V. Aynutopom o01ecrTna.

VI. He3aBHCHUMBIM OLIEHIIIUKOM.

VII. ®uHaHCOBBIM KOHCYJbTAHTOM Ha PbIHKE LIECHHBIX OyMmar.

VIII. PerucTpupyrommm OpraHom.

L ITulllulV

0 TulluVwu (wm) VIu (wm) VII
L I s IV

1 VIIL

Tema 4. «Bujibl IJMUCCHOHHBIX IEHHBIX OyMar»

IIpakTHYeckoe 3aHATHE «IMHCCHOHHbIE IIEHHbIe OyMaru: aKuuu, Jeno3uTaApHbIe PACIHCKH,
ONIMOH IMUTEHTA»

1.AKIMH OTKPBITOI0 AKIMOHEPHOI0 001ECTBA MIPH €ro YYpeKIeHUU pacnpeaeasiloTCs:

[] TIo OTKpBITOM MOAMKMCKE CPEIH HEOTPAHUIEHHOTO KPyTa JIHII

[] TIoMHOCTBIO CpPeIu €ro yupeauTenci

[1 TIo OTKpBITOM MOIMKMCKE MOCTIC PACIIPEACIICHUS CPEN yUpEAUTEIeH

2. IIpu kaKkuX 00CTOATENbCTBAX BJIA/Ae/bIaM MPUBUJIETHPOBAHHBIX AKIHI MPEI0CTABJISIETCS
MPaBo roJjioca Ha 001eM COOpaHUM AKIIMOHEPOB?

I. Ilpn pemiennu Bonpoca o peopranusanuu AQO.

II. Ilpu pemenun Bonpoca o JuxkBuaauuu AQ.

I11. ITpu perieHNH BONPOCA 0 COBEPIIEHUN KPYIHBIX CAEI0K.

IV. Hauunasi ¢ coOpaHus, cjeqylliero 3a roJoBbiM cOOpaHHeM, Ha KOTOPOM He ObLIH
NPUHSATHI pellleHus 0 BbIIUIATe JMBU/IEH/I0OB N0 NPUBUJICTHPOBAHHBIM aAKIMAM JaAHHOT0 THIIA.
[1 Bepuolull

[1 Bepno LIl u III

[1 Bepuo LIl ulV

[1 BepHo BcE BbIIICNIEPEUNCICHHOE

3. AO He BnpaBe BbIIIAYNBATH JUBUAECHAbI (YKAKUTE NPABUJIbHOE YTBEP KIEHHE)




(1 [lo moyiHOM OIUIaThl YCTAaBHOTO KamuTaia

[0 Pamee 3-ro roga neareiapHoctr AO

[] Jlo BbIKyIa akiuii mo TpeOOBaHUIO aKIIMOHEPOB-BIIAICIBIICE IPUBHUIICTUPOBAHHBIX AKIIUN B
Clly4ae CUCTEMaTHUeCKON HEBBIIIAThI AUBUACHIOB

[1 B ciyuae npocpo4eHHOH 3a10JPKEHHOCTH T10 TUIATeKaM B OIODKET

4. KymyJsiTUBHbIE AKIMH - 3TO:

[1 OOBIKHOBEHHBIC aKIMH, TAIOIIUE IPABO HA KYMYJIATUBHYIO CUCTEMY TOJIOCOBAHUS Ha 00IIeM
coOpaHUU aKITMOHEPOB

[1 OObIKHOBEHHBIC U IPUBUICTHPOBAHHBIC aKIIMH, 00ECIIEYHBAIOIINE BEIOOP CBOETO
IPECTaBUTEIISI B COBET IUPEKTOPOB aKI[MOHEPHOTO 00IIeCcTBa

[ TIpuBuierupoBaHHbIC aKI[MH, IO KOTOPHIM HEBBIMJIAYCHHBIN AUBUICH/I HAKATUTUBACTCS U
BBIIVIAYMBAETCS B JAIbHEUILIEM TIOJTHOCTHIO.

5. IlpousBeneHue KypcoBOil CTOMMOCTH AKIMA AKIMOHEPHOT0 001IECTBA HA KOJNY€CTBO
o0palanImMXcs AKNUH 3TOr0 AKIMOHEPHOT0 001eCTBA MOKA3bIBaET ero:

[1 CoOcTBeHHBIN KamuTa

[] VcraBHblil KanuTal

[] PbIHOYHYIO CTOUMOCTb.

6. Kanuranu3anus pbIHKa HEeHHbIX Oymar - 310 ... Komnanuii, akuuu KOTopbix o0pamanTces
Ha (OHI0BOI OUpxKe.

[] Cpennsisi BeTUYMHA KAlMTAIOB

[ CoBOKYIHOCTHh KOMIIaHHIH

[] PpIHOYHASI CTOMMOCTb.

9. HoMuHaJIbHAsI CTOUMOCTH aKI[Uii, MPUOOPETEHHbIX AKIUOHEPAMHU, COCTABJISIET ...
AKIMOHEPHOr0 00111eCTBA

[] PBIHOYHYIO CTOUMOCTH

[] CoOcTBeHHBIH KanuTa

[] VYcraBHbIiil KanuTai.

10. AKIMM MOTYT BBIIYCKATHCH KaK LeHHbIe OyMaru:

[] Ha npeabsiBuTEIS

[1 OpnaepHbie

[] HWmennsre.

11. AKHOHepPBI-BJIaIeJIbIbI IPUBHICTHPOBAHHBIX AKIUH YYACTBYIOT B 00111eM COOpaHUM
AKIMOHEPOB ¢ MPABOM r0JI0ca MPHU pellleHUH BONPOCOB:

[] O BbIIaTe JUBUACHIOB 10 PUBUICTHPOBAHHBIM aKIUSIM

[1 O BbIOOpE pYKOBOISIIUX OPraHOB aKIIMOHEPHOTO 00IIIeCTBa

[ O nukBUAanyu aKIMOHEPHOTO O0IIECTBA.

12. AKunoHepHoe 0011eCTBO He BHIIJIATHJIO JUBHACH/IbI 10 NPUBWIETHPOBAHHBIM akuusM. B
ITOM CJIy4yae aKIHOHePbI-BJIaJe/IbIbl IPHBUICTHPOBAHHBIX AKIMI MPaBO roJioca Ha 001meM
coOOpaHNM AKIHOHEPOB:

[] Tlomydator

[1 He monyuaroT

[ TIomywaroT mo BceM BOIpOcaM, KpOME BIIaIeIbIICB KYMYJISITHBHBIX aKIIUH.

13. banaHcoBas HeHa AaKIUH - ITO LEeHA:

[1 TIlo koTopoii aKIMK MPOJAIOTCS HA TIEPBUYHOM PBIHKE

[ Tlo koTopoii pean3yeTcsi UMYIIECTBO aKIIMOHEPHOTO 00MIecTBa B (DAaKTHUSCKHX IIEHAX,
MPUXOALIUNXCS HA OJHY aKIUIO

[] Kotopas onpezenseTcst Ha OCHOBE JOKYMEHTOB OyXTaJITepPCKON OTYETHOCTH U TPEICTABISCT
co0OH BEJIMYMHY aKTUBOB aKIIHOHEPHOTO OOIIECTBA, IPUXOISAIIYIOCS Ha OJTHY aKIHUIO.

IIpakTHYecKoe 3aHATHE «IMHCCHOHHBIE II€HHBbIe OVMAaru: KOPIHOPATHBHBLIE OOJHIAIlNM,
HIIOTEYHbIE IIEHHbIE OYMArn»

1. O6auranus ABJsIEeTCA:

[1 TuryaoM cOOCTBEHHOCTH HHBECTOpA HA YaCTh MMYIICCTBA YMUTEHTA

[] JlonroBbiM 0053aTeIbCTBOM HHBECTOPA TIEPE SMUTCHTOM

[1 JlonroBbIM 0053aTEIbCTBOM SMHUTEHTA MEPE] HHBECTOPOM.




2. O0sMranum NpaBo Ha y4acTue B YIPABJICHUH JMUTECHTOM:

(] MHaror
[] [arot, eciiv 3TO 3alIMCaHO B YCTaBE
[0 He garor.

3. HauncJjieHne NPOLEHTOB 10 00JIMTalUsiM OCYIIeCTBJISIeTCS:

[ Tlocie HaYKCACHUS TUBHICH/IOB MO TPUBHJICTUPOBAHHBIM aKIUSM

[] Tlocie HAaUYUCIICHUS TUBUACHIOB MO MIPOCTHIM AKIIUSIM

(] [lo HaYKCIeHUs TUBHUICH/IOB 110 aKIIUSAM.

4. llpeneJbHbINA CPOK 00OpALIEHUs] 00TUTAIUI YACTHBIX SMUTEHTOB:

L1 30 nmer

[] 50 nmer

[1 He ycraHosieH.

5. HomuHaJIbHasi CTOUMOCTh BCeX BhINYIIEHHBIX AaKIHOHEPHBIM 00111eCTBOM 00JIUT AUl
NMPEeBBIIATH €r0 OMJIAYEHHbIN YCTABHBIN KANIMTAJL:

[] Moxer

[] He moxer

[] Moxer TOJIbKO B ClTydae HAJTUYUs 00ECTIeYCHH s, PEIOCTABICHHOTO TPETHHMH JIUIIAMHU.

6. KonBepTupyemble 00/ IMranuu - 370 00JIMranum, KOTopbie:

[] O6ecneunBaroT MONTyYeHHE 10X0/1a B CBOOOIHO KOHBEPTUPYEMOM BAITIOTE

[] OOecrnieuynBarOT HHISKCAIIMIO HOMHHAIA B COOTBETCTBUU C M3MEHEHUSMU Kypca HaIMOHAIBHOM
BaJIIOTHI K CBOOOTHO KOHBEPTUPYEMOM BaTIOTE

[1 MoryT ObITh OOMEHEHBI HA aKIIHH.

7. B kakoMm cjiy4ae BbINYCK oOguranuii nporusopeuyut @3 «0O0 AO»

[] AO BbImycKaeT 0OJUraiy Ha MPEAbIBUTEIIS

[ AO BbimyckaeT OOJWralu Ha CyMMY, PaBHYIO MPEIOCTABICHHOMY TPEThbHUMH JIUIIAMHU
00ecCIeyeHn10, paHee TPEThEro To/1a CBOSH eATEIbHOCTH

[1 AO BbImycKaeT OOIMraIiy IPH HEMOIHOM OIUIaTe YCTaBHOTO KaruTalia

[] PemenneM o pa3MelleHHH OOJHMTranuii yCTaHOBIICHA BO3MOXXHOCTH JOCPOYHOTO MOTAIICHUS
oOJmMranuii.

8.Il0 oTHOmIEHMI0 K KAaKOil CyMMe YCTAHABJMBAKTCH MPOUEHTHI MO0 KOPHOPATHBHBIM
odsmuranusim?

[1 TIlo oTHOLIEHUIO K KYPCOBOM CTOMMOCTH OOJIUralMii Ha 1aTy, OQHIHAIBLHO 00bsBIeHHYI0 AO
[] Tlo OTHOLICHWIO K HOMHUHATY HE3aBUCHMO OT UX KypCOBOW CTOMMOCTH

[ TIlo oTHOLIEHUIO K CyMME, CIIEHMAILHO OTOBOPEHHOMN YCIIOBUSIMH BBIITyCKa OOJIUTAIIHIA

[] TIo OTHOMICHHIO K LIEHE, IO KOTOPOI MPOU3BOAMIOCH pa3MeIlleHne 00U alnii.

9. HaunciieHne NpoueHTOB 10 00JIMranusiM 00bIYHO OCYLIeCTBJISICTCS

[ Tlocie ompeaencHus: TMBUACHIOB MO aKIHSIM

[] TIlepexn ompenencHueM JUBHICHOB IO aKIUSIM

[] Tlepen ycTaHOBICHHEM IWUBUACHIOB IO aKIMSIM, €CJIM TMPOICHT MO OOJHMTralusM SBISCTCS
(UKCUPOBaHHBIM

[] Tlocie ycTaHOBICHHS TUBHICHIOB IO aKIUSM, €CJIM MPOICHT MO OOJUralMsM SBISCTCS
(UKCUPOBAHHBIM.

10. BeaiuunHa KYNOHHBIX BBILIAT MO 00JaMrauusiM ¢ (UKCMPOBAHHOI CTAaBKOHM [10X01a
3aBHCHT OT:

[1 Konebanust KypcoBO# CTOMMOCTH OOJIUTAlInN

[] Cpoka npuoOpereHus: 0OIUraum

[1 TIpubbutn (1oxo0/a), HOIyIeHHOM SMHUTEHTOM OOJIUTalluN

[] TIpoleHTHO!M CTaBKH IO JAaHHOMY 3aiimy.

11. Eciu npoueHTHbIE CTABKU CHUKAIOTCS, TO LeHbI HA 00JMrauum OyayT...

Takxe cHUXKaTbCs

Pactu

OcTtaBaTbCs Ha IPEKHEM YPOBHE

W3MeHATbCs TOJIBKO B TOM CIIydae, €CJId 3TO FOCyAapCTBEHHAs O0IUraIusl.

12. OuneHuTe CHOpaBeJIMBOCTh YTBep:KIeHUSA «/MCKOHT NpH MNpPoaaxke KPAaTKOCPOUYHBIX
JA0JITOBBIX 00513aTe/ILCTB PABEH J0X0IHOCTH KPATKOCPOYHOI0 J0JTr0BOr0 00513aTeIbCTBAY.
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Bepuo

Hegepno

BepHo mumib ¢ yuéToM Hanoroo0105KeHUs JOXO/IOB 10 JOITOBBIM 00s3aTeIbCTBAM
BepHo Tonbko 6e3 yuéra HaIoroo0JI0KEHUs JOXO/I0B T10 JOJITOBBIM 00513aT€TLCTBAM.
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IIpakTHyeckoe 3aHATHE «IMHCCHOHHBIC IIeHHbIe OyMarM: roOCYIapCTBEHHbIC W
MYHHIHMIAJTbHbIE IIEHHBIC OyMari»

1. YnpaBieHue rocyaapcTBeHHbIM 10JroM P® B (popmMe 1ieHHBIX OyMar ocyuiecTBJIsIeT:

[J bank Poccun

[1 ®denepanpHas ciry:x0a 10 (GUHAHCOBBIM PBIHKAM

[ MuHHCTEPCTBO (HUHAHCOB.

2. I'enepaabHbIM areHToMm MuHHCTepcTBa (MHAHCOB IO Pa3MelICHHMIO, MOTAlICHUI0 U
BBIILJIATE J0X0J0B B BH/€ NMPOLEHTOB MO A0JroBbIM 00si3aTejibcTBaM P® B (opMe 1eHHBIX
OyMmar siBJIsieTcs:

[ MuHHCTEPCTBO (UHAHCOB

[1 IIpaBuTenbcTBO

[] Baunk Poccun.

3. MakcuMaJIbHBII CPOK 00palieHusi 10JIroBbIX 00s13aTenbcTB PP u cyobexkToB PD:

[1 He ycraHoBicH

[] 50 ner

[1 30 ner.

4. Ha pblHKe rocyJapcTBeHHBIX HEeHHbIX Oymar MockOBCKasi Me:KOAHKOBCKAsl BAJTKOTHAas
oupxxa (MMBDB) BbinoJiHsieT QyHKIIUU:

[] TlnaTexxHOrO areHTa

[] Oprana, KOHTPOJHUPYIOIIETO JaHHBIH CErMEHT PhIHKA

[1 OpraHu3oBaHHOTO PHIHKA.

5. TocypapcTtBo mcnoab3yeT KpPATKOCPO4YHbIEe (OpMBI 3aMMCTBOBAHUA CPEACTB JJIA
AOCTHKEHUSI CJIeAYIOIIUX HeJIe:

I. JInst moKpbITHS MOTPEOHOCTH rOCYAaAPCTBEHHOI0 010/IKeTa B IEHEesKHbIX CpecTBaXx.

II. st KOHTPOJIS 32 KPATKOCPOYHBIMH PHIHOYHBIMY MPOLUEHTHBIMHM CTABKAMHU.

II1. st KOHTPOJIA IeHEeKHOM MacChl, HAXOAsIIeHCs B 00pallleHNH.

IV. s nocTHkeHHs PAaBHOBECHS CIIPOCA U NPEAJIOKEHH Ha J0JITOCPOYHbIe KPEAUTHI.

(] Toabko [ u Il.

[] Tonbko I u Il

(0 Tonexo I, IT u 111

[1 Bce BbllIENICpEUUCICHHBIC.

6. @u3nveckue JuLA 451 MHBecTUpoBanus cpeacts B 'KO obOpamarorces:

B bank Poccun.

Ha MMBBb.

B nr060i1 koMmepueckuii 6aHK.

K munepy na preiake I'KO.

K 1r060My U3 epedrcieHHbIX JUII.

7. B kakoii ¢popme BbinmyckawTcsi odauranuu ['ocynapcrBeHHOro coeperarejibHOr0 3aiiMa
Poccuiickoii Pegepaunu:

[] B Buae IMEHHBIX IICHHBIX Oymar.

[] B Buae IIEHHBIX Oymar Ha MPeIbSIBUTEIIS.

[] B 6e3mokymeHTapHOM opMe B BUIE 3alIMCH HA CUETaX-IEIIO.

8. Eciim bank Poccnu nokynaert rocyiapcrBeHHble 00 IMranuu, cCBO0OOHO 00palIaloyecs Ha
BTOPUYHOM PBIHKE, YTO MPOUCXOAUT € IEHAMH M TeKYUIeld T0X0JHOCTbIO 3THUX 00JUramuii?

[] TleHa u 1OXOIHOCTH PACTYT.

[] IleHa u 1OXOJHOCTH CHMYKAIOTCS.

[ Ilena pacTér, TOXOAHOCTh CHUXKACTCSI.

[ Ilena cHmxaercs, J0XOTHOCTh PACTET.

9. Cuétr «iemo» 3MHUTEHTAa OTKpbIBaercs Jlemo3durapueM npu O0CIY:KHBAHHHM HA PbIHKeE
rocy1apCcTBEHHbIX KPATKOCPOYHbIX OeckynoHHbIX o0auranuii ('KO):

ooood



Jlro6omy Jlunepy.

MuHnpuny.

PacuétHoil cucreme.
[TpaBUIIBHBIX OTBETOB HET.
Bomnpoc mocraBieH HEKOPPEKTHO.

ooood

Tema 5. «Buabl HEAMHCCHOHHBIX HEHHBIX OyMar»

IlpakTuyeckoe 3ansatTue «HedMuccHOHHBIEC LIEHHbIC OyMAru: LEHHbIC OyMaru, CBsiI3aHHbIE C
aKIMAMH; IPOM3BO/IHBIC ICHHbIE OymMarm»

1. AMepukaHckue aeno3utapubie pacnucku (ADR) HoOMHHMpPOBaHbI:

[] B BamioTe CTpaHbl, PE3UIEHTOM KOTOPOil SIBIIACTCS HHBECTOP

[1 B nr000ii KOHBEPTUPYEMOU BAIIOTE

[] B aMmepuKaHCKHX J0JIapax.

2. IIpon3BoaHbIMH (UHAHCOBLIMH HHCTPYMEHTAMH SIBJISIIOTCS:

[1 CeprudukaTsl aKIuii

[] Bekcenb

[] ®srodepcsl, CBOMbI, OMIIUOHBI.

3. ba3ducHBIM aKTHBOM, JIe;KAIIUM B OCHOBE (PMHAHCOBOI0 (PHIOYEPCHOI0 KOHTPAKTA, MOMKET
OBbITh:

[1 HWuocTpaHHas BadtoTa

[l ®oHgOBBI UHIEKC

[] OO6nuraruu.

4. Kakoe u3 HHKeCJIeTYIONUX YTBEPKIEeHNH CTIPaBelJInBo?

[1 ®srouepcHble KOHTPAKTHI 00OpAIIAIOTCS HA OUpIKeE.

[1 derouepc Bceraa TpeOyeT MOCTaBKU (PU3HMUECKOTO aKTHBA.

[ Tokynka ¢pprOYepCHOT0 KOHTPAKTA UMEET TOT KE PUCK, KaK U TIOKYITKA OMIIHOHA «KOJLD».
[1 Jlonrocpounslii (hbIOYEPCHBIN KOHTPAKT — 3TO MPABO, a He 00513aTEILCTBRO.

5. YTo M3 HMKeCJIeYI0LIero MOKeT ¢Ae1aTh MOKyNnaTre/b ONHoHa?

[0 HCIOJHUTH OIINOH.

[] Ortka3zaTbCs OT OMIIUOHA.

[] 3akpbiTh CBOIO MO3MIIUIO C TOMOIIBIO TPOTUBOIOIOKHOM OTEPAITHH.

[] Bcé u3 BhIIIEIEpEYHCICHHOTO.

IIpakTuyeckoe 3ansatue «HeIMUCCHMOHHBIE IIeHHbIe OyMarw: BeKce/b, JIEeNO3UTHbIE U
cOoeperarejibHble  CePTHU(MUKATBI, 4YeKH, TOBAPOPACHOPAAMTENbHbIC ILEHHbIEe OyMmarw,
MEKITYHAPO/AHbIE IIeHHbIe OyMaru

1. O0s3bIBaTHCA BEKCEJIEM MOTYT:

[] Tonbko ropuIudecKue Juia

[1 Tonbko dusnveckue una

[] ®wusuueckue 1 IOPUIMYECKHE JTUIIA, a Takke PD, ee cyObeKTh 1 MyHHIIMTIATIbHBIE 00pa30BaHUS
B CIIy4asiX, CIEUAIbHO MPEyCMOTPEHHBIX 3aKOHOIATEIbCTBOM.

2. BekceJub siBJIsieTcS HEHHOM OyMaroi:

[1 HWmenHoit

[] Ha npenbsiButens

[] OpuaepHoi.

3. IIpocToii BekceJb OTJIHYAETCH OT MePEeBOJHOI0 BEKCeJIs:

[] Bo03MOXHOCTBIO YIHMHUTH MEPEIATOUHYIO HAIITHCh

[1 Cpokom oOparieHust

[1 OO6s13aTenbCTBOM YILIATUTh OTMPEICICHHYIO CYMMY.

4. CymMa npocToro Bekcessi 0003HaYeHa NPONKMCHI0 U HH(ppamu, U 3T 0003HAYECHHUSA UMEIOT
pa3Horjacusi. B 1aHHOM ciiy4ae BeKcellb:

[0 HenelicTBuTeneH

[] Wmeer cuity JUIIL HA MEHBIIYIO CYMMY

[] HWwmeet cuny Ha CyMMYy, 0003HAYCHHYIO ITPOIHUCHIO.

5. Haanuue aBaJisl HAJeKHOCTH BEeKCeJIs:
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[] Ocrasisier 63 U3MECHEHUS

[ Tlonmxaer

[1 TIloBsimaer.

6. Bekcesb MOKeT OBITH OIUIAYECH:

[1 ToBapamu

[1 IlennbiMu Oymaramu

(1 Jenpramu.

7. leno3utHbIi cepTUUKAT - 3TO TOKYMEHT:

[]  Vnmocrosepsromiuii (hakT XpaHSHUS IICHHBIX OyMar B JCTIO3UTapUU

[] VnmocroBepsromiuii BHECCHUE KIIMEHTOM OaHKa IIEHHBIX Oymar, IparoleHHbIX METAJIOB W
MHBIX IIEHHOCTEH Ha cyeT B 0aHKe

[] SBastromuiicst 00s13aTEIBCTBOM I10 BBITUIATE Pa3MEICHHBIX B OAHKE JICTIO3UTOB, TIPABO
TpeOOBaHUS MO KOTOPOMY MOXKET YCTYNAThCA OJHUM JIUIIOM JPYyTromy.

8. DMHTEHTOM /1en03UTHBIX H cOeperaTebHbIX CePTHPUKATOB MOIYT OBITh:

[1 JIroOble ropuIudecKue JTuia

[] HOpumudeckue yiuia, 00Ja1a0NIKMe JUIICH3UEH Ha TPaBO NPOPECCUOHATBHOM JCATEIbHOCTH Ha
pPBIHKE LIEHHBIX Oymar

[ banku.

9. leno3utHble U cOeperarebHble CePTHPUKATHI MOTYT NMOTAMATHCS:

(1 Bekcemsamu

[] Yekamwu

(1 Jenpramu.

10. KonocaMeHT BLITaeTcs:

I'pyzoornpasBurenem

Kanuranom cynna

I'py3zonepeBo3unkoMm.

11. Ha npeabsiBUTEJ ISt MOT'YT OBITH BHINIMCAHBI:

Bekcens

Yek

IIpocroe ckianckoe CBUAETENBCTBO

KoHocaMeHTBI.

12. 3a;0r0BOE CBHAETENBCTBO KAK YACTh ABOMHOI0 CKJIACKOI0 CBH/IETEIbCTBA TAKIKE
Ha3bIBaeTcs:

3aJ10TOBBIN CepTUPUKAT

3akimagHas

Bappanr.

13. IIpocToe ckiIaacKoe CBUAETEILCTBO - ITO lIEeHHAasi Oymara, KoTopas:
JlaeT npaBo TONBKO MOJIYYUTh TOBAP CO CKJIa/a 10 OKOHYAHUH CPOKA XpaHEHUS
JlaeT mpaBo TOJNBKO 3aJ10ra XpaHsIIEerocs Ha CKJIaje ToBapa

[IpenocTaBnsier mpaBo pacmopsHKATHCS TOBAPOM, XPAHSIIIUMCS Ha CKJIaJle, B TIOJTHOM OOBEME.
14. IlnaTeJbIIUKOM 110 Y€Ky MOKET ObITh:

DuU3NYECKOE JIUIO

JIro0oe ropuandeckoe JuIo

bank.

Tema 6. «Buabl npodeccuoHaIbHOM IeATEJIbHOCTH HA PbIHKE IEHHbIX OyMar. Y4YacTHHKH
PBIHKA LIEHHBIX OymMan)

1. Kakoii u3 BU/I0B 1eITeJIbHOCTH SIBJISAETCHA NPO(PecCHOHAIBLHBIM HA PhIHKE IIEHHbIX OyMar:
I. lesiTeIbHOCTD 1O YNIPABJIEHUIO IEHHBIMUA OyMaramm.

I1. bpokepckas (eATEbHOCTD.

II1. UuBecTUIMOHHOE KOHCYJIbTHPOBAHME.

IV. leno3urapHas 1eATeJbHOCTD.

V. desATeJIbHOCTD 110 BeIeHNI0 peecTpa aKIMOHEPOB.

VI. JleiTeJIbHOCTH HHBECTULIMOHHOIO (poHAA.

VII. [lesiteqibHOCTH M0 Opranu3anuu Toprosiau Ha PIIb.
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VIII. {unepckas 1eTeIbHOCTb.

IX. desiTe IbHOCTL HHBECTHIIMOHHOW KOMIIAHUM.

X. Ki1upuHrosas 1esiTeJIbHOCTb.

L I, IV, V, VII, VIII, X.

111, VI, IX.

Bce BhIenepeyncieHHoe.

2. Oka3aHueM YyCJIYI 110 XPAaHEHUI0 CepTH(GUKATOB LIEHHBIX OyMar u/WjM y4eTy u Iepexoay
NPaB HA LeHHbIe OyMaru 3aHUMAaeTCs:

[1 Perucrpatop

[1 Bpokep

[1 Jlemo3urapwii.

3. leno3uTapum, 00CIyKHBAKOIINE HHBECTHIHOHHBbIE (OHIBI U HEroCy1apCTBeHHbIE
NEeHCHOHHBbIE (POH/IBI, HA3LIBAKOTCH:

PacueTHpIMU

[enTpabHBIMU

Crnennanu3upoBaHHBIMU.

4. du3uyecKoe JHMIO0 HA PbIHKE HEHHBIX 0yMar MOKeT HA 3AaKOHHBIX OCHOBAHUSAX BbINOJHATH
pynxuun:

OMHUTEHTA

[IpodeccronanbHOrO y4yacTHUKA PhIHKA LIEHHBIX Oymar

NuBecropa.

5. ®uznueckoe U0 pyHKIMU OpoKepa Ha PbIHKe LEHHBIX OyMar BbINOJIHATD:

[] Moxer

[1 Moxer TosbKO mocie nonydeHus gunen3un OCOP

[J He moxer.

6. Kommepueckne ©Oankn B Poccmiickoii  @Penepannu  BBINOJHATH  (PyHKIHMH
npogecCHOHATBbHBIX YYACTHUKOB PHIHKA LIEHHBIX Oymar:

[1 Moryr

[1 He moryr

[1 MoryT TOIbKO HOCIIE MOTy4eHUsI COOTBETCTBYIOMIEH uieH3nn OCOP.

7. B3aumMooTHOIIEHUSI OPOKepa U KJIMEHTA CTPOSITCA HA OCHOBE JI0r0BOpa:

[1 Tlopy4enus

[] Komwuccuu

(1 VYnpasnenus

8. OcHOBHBIE eJIM KJIUPUHIOBOM OPraHU3alMu:

[.BbisiB/1eHHE MO3UIUI YYACTHHUKOB C/IEJI0K U UX YperyJiupoBaHue.

I1. CHu:keHMe U3ePKeK M0 PACYHETHOMY 00CTYKUBAHUI0 YYACTHUKOB PbIHKA.

I11. CoxpanieHne BpeMeHH PacyeToB.

IV. CHnikeHnme 10 MUMHUMAJIBLHOTO YPOBHS BCeX BU/I0B PUCKOB, KOTOPbIe HMEKT MeCTO NPH
pacuerax.

V. CoBepuienne rpaxaaHCKO-NPaBOBbIX CIEJI0K.

0O LILIV,V

O I, vV

[] Bce BbllenepeyrcIcHHbIC

[] Bce kpome V.

9. lonmyckaercsi i1 COBMeILeHHE BH/JI0B /IeSITeIbHOCTH IO BeJACHHUIO peecTPOB BJaje/bleB
HeHHBIX OyMar ¢ APYrUHMHM BHAaMH NPO(PeCcCHOHATBHOM NeATeIbHOCTh HAa PbIHKE LEHHbIX
oymar?

[1 Jlomyckaercs

[] He nomyckaercs

[] [omyckaercsi TOJIBKO C IEATEIBHOCTHIO 110 YIIPABJICHHUIO [IECHHBIMU OyMaramMmu

[ Jlomyckaercst TOJIBKO C ICMO3UTAPHOI eI TeIIbHOCTBIO.

10. HenmocpeacTBeHHBIM YYACTHUKOM OMP KeBbIX TOProB AABJIAETCS?

[1 HuBecrop (mokymares)

[1 DOwmwureHT (Mpoaaserr)



[1 ®donnoBsie mocpeqHUKH (OPOKEPHI U TUIICPHI)

[] Opranuzaiuu, TpeIoCTaBIsSIONINE YCIYTH Ha PhIHKE [ICHHBIX Oymar (Oupika, perucTpaTopsbl,
JIETIO3UTAPUU U AP.).

11. Ha pbIHKe HeHHBIX OyMar JUJIepoOM MOKeT ObITh:

[1 ®dwusuueckoe IO, 3apETHCTPUPOBAHHOE B KAYECTBE MPEANPHHAMATEIIS

[]  HOpuaudeckoe JIHII0

[1 ®dwusuueckoe aHIIO

[1 Hexommepueckast OpraHu3anus

12. UmeroT i1 nmpaBo Opokepbl M JUWJIEPHI PEKJIAMHPOBATH W NpeLaratb HeHHble Oymaru
IMHUTEHTOB, He PACKPBIBAIOIIMX 0 cede HHPOPMALHIO:

[1 Hmeror mpaBo

[] He umeroT nmpaBo

[] HMmerot, HO TOBKO Ha (POHIOBOM OHpIKe

[1 HmeroT, HO TOJBKO KPYTY JIHII, PETYCMOTPEHHOMY B JOTOBOPE C SMUTEHTOM.

13. Ilo noroBopy KOMHMCCHMH HA oOlepalMd C HeHHbIMM OymaramMu Opokep 3aKja04yaer
IOpUANYECKHE CIeJIKH OT HMEHH:

[0 Csoero

0 Kimenra

[1 Csoero M KJIHMEHTA B 3aBUCHMOCTH OT TIOJI0OXKEHHUI J0rOBOpa
[1 Bupxu.

14. HauOosiee BaKHBIMH ONEPAlUAMM HA JIMUEBBIX CYETAX BJaJeJbleB U HOMHMHAJBHBIX
Jep:kaTesiedl HeHHbIX OyMar siBJISIKOTCS:

I. OTkpbITHE JTHLEBOTO CYETA.

I1. BHecenune u3MeHeHH B MUH(GOPMALUIO JIMLEBOI0 CYeTa 0 3aPeruCTPUPOBAHHOM JIHIIE.
I11. BHeceHnue B peecTp 3amuceil 0 nmepexoje nNpaB cOOCTBEHHOCTH HA IleHHbIE OyMaru.

IV. Coxkpaiienue BpeMeHH pac4eToB.

V. Onepanuu no nopy4eHu0 IMUTEHTA.

O LILIV,V

O I, vV

[1 Bce kpome IV

[] Bce BblenepevncieHHBIE.

15. Cucrema BeieHHsl peecTpa NMpeacTaBjasieT c000il COBOKYNHOCTh BHYTPEHHUX YYETHBIX
JOKYMEHTOB:

I. J/InueBble cueTa BJajeableB Oymar.

I1. JInueBble cyeTa 3aperuCTPUPOBAHHBIX 3AJ10T0/Iep KaTeJIeil.

I11. Y4er neHHbIX Oymar, NPUHATHIX HA 0aJIaHC AaKIIMOHEPHOI0 001IeCcTBA.

IV. KypHaja yuyera BbIIAHHBIX U NOTAIIEHHBIX CEPTU(PUKATOB LEHHBIX OyMmar.

V. Y4er HauNCJIEHHBIX 10X0/I0B 10 HEHHbIM OymMaram (I1MBH/IEH/I0B).

O LILIV,V
O MLV
O ILIV

[1 Bce BblIENICPEUUCICHHBIC.

Tema 7. «®PoHI0Bast OMPKA U CHCTEMA BHEOUPKEBOIl TOPrOBJIU IIEHHbIMHM OyMaramMmm,

1. ®onaoBoii Oup:keil B Poccu MoxeT ObITh:

[ JlroOoit mpodecCHOHANBHBI  YYaCTHUK pBIHKA [EHHBIX OymMar TMpH  IOJy4CHUH
COOTBETCTBYIOLIEH JIUIICH3UHU

[] OpraHuzatop TOProBid Ha pBIHKE IEHHBIX OyMar, KOTOPBIi MOXXET COBMEIIATh 3Ty
JEATEeITLHOCTH C JIF0OOU Apyroi MpoecCHOHAIBHON MEATeTLHOCTHIO Ha (DOHIOBOM PHIHKE

[] Opranu3artop TOProBid Ha PbIHKE LIEHHBIX OyMar, HE COBMEILIAIOIINN 3Ty JNCSITEIbHOCTh HU C
KaKUMH JIPYTUMH, KpOME KIIUPUHTOBOIA.

2. ®yHKuMAMH (POHAOBON OUPIKM ABIAIOTCH:

[] Kymis-npoaaka MeHHBIX OyMar oT UMeHH (OHIO0BOM OMPIKH, B KOTOPO# KOHTpareHTaMu
BBICTYIIAIOT OPOKEPHI

[1 OcyiecTBiieHHE PETUCTPATOPCKON JAEITEIBHOCTH




[1 Ob6ecneuenue ycuoBuit Ui oOpalieHus EHHBIX Oymar.

3. ®oHa0Bast OUPKA MOKET COBMENIATH CBOIO 1eSITEJIbHOCTD C AeSITeJIbHOCThIO:
[ [Jdeno3urapHoid

(1 Junepckoit

[1 TIlo ompeneneHnIo B3aMMHBIX 00S3aTEIbCTB.

4. @uznyeckoe JULO ObITH YJIEHOM (POHI0BOI OUPKM:

[] Moxer

[1 MosKeT TOIBKO MOCIe MOayUYeHHS JTHIEH3UH podeccronanbHoro yuactuuka PLb
[1 Moxer, eciii 3TO IPEAYCMOTPEHO MpaBuiIaMu (POHIOBOW OUPIKH

[] He moxer.

5. Ynenamu ¢poHI0BOI OUPKUA MOTYT ObITh:

[] Bbanku

[] TlacBble HHBECTUIIMOHHBIC (POHIBI

[1 CrpaxoBbie KOMIIAaHUU

[1 TIpodeccruoHanbHbIE YYaCTHUKH PHIHKA IIEHHBIX OyMar.

6. Ha ¢onnoBoii Oup:xe MOryT 00pamiaTbCsi AKIHMHU:

[] 3akpbIThIX aKIIHOHEPHBIX OOIIECTB

[] OTKpBITHIX ACBbIX HHBECTUIIMOHHBIX (POHIOB

[] OTKpBITHIX aKIIMOHEPHBIX OOIIECTB.

7. Ilpouenypy JIMCTHHIA U 1eJIUCTHHIA YCTAHABJIMBAET:

[] Opras, perucTpUpyIOIIHiA BBIMTYCKH IIEHHBIX OyMar

[ Opras, 1uieH3upyromuil GoHI0BYIO0 OHPKY

[1 Cama donmoBast Gupxa.

8. Unenamu PTC siBasirorcs:

[1 HWuBecTuIMOHHBIC (HOHIBI

[1 CrpaxoBbie KOMIIAaHUU

[1 TIpodeccruoHanbHbIC YUaCTHHKH PHIHKA IIEHHBIX OyMar, OCYIIECTBIISIONINE OPOKEPCKYIO H/UITH
JTUIIEPCKYIO 1€ATEIbHOCTb.

9. Campblii KPYIIHbIA B MUpPe BHEOMP:KeBOH PbIHOK LIEHHBIX OyMmar:

[] Poccuiickuii

[0 Kanaackuii

[1 AmepukaHCKHH.

10. Lennbie OyMaru MHOCTPAHHBIX SMUTEHTOB K 00pPAIlIeHHI0O HA POCCHIICKOM PbIHKE HEHHbIX
OyMar J0ImyCKarTcs 10 pa3pelieHnIo:

[1 Bbanka Poccun

[1 Munucrepcrsa punancoB PO

[1 denepanbHoii Ci1yKObI 110 GUHAHCOBBIM PHIHKAM.

11. Uanexc PTC paccuutbiBaercs Kak:

[1 Cpennee apudmMeTHUECKOE

[1 Cpennee reoMeTpuieckoe

[] Cpennee apudpmMeTHuecKoe B3BEIICHHOE.

12. B ka4ecTBe Npo(ecCHOHAIBLHOIO YYACTHHKA PbIHKA NeHHbIX Oymar ¢onaoBasi Onp:ka
MO2KeT ObITh MPU3HAHA KaK:

[1 OO0mecTBO ¢ OrpaHUYEHHOI OTBETCTBEHHOCTHIO

[] HexoMmepueckoe MapTHEPCTBO

[0 Accoumanus

[1 AkmuoHepHO€e 00IIeCTBO.

13. B ka4ecTBe Npo(ecCHOHAIBLHOIO YYACTHHKA PbIHKA NIeHHbIX Oymar ¢oHaoBasi Onpika
MO2KeT ObITh MPU3HAHA KAaK:

[1 OO0mecTBO C OrpaHUYEHHOI OTBETCTBEHHOCTHIO

[] HexoMmmepueckoe MapTHEPCTBO

[0 Accoumanus

AKITMOHEPHOE 001IIEeCTBO.

14. JIncTuHT BeHHBIX Oymar odecrne4nBaer:

[] PackpbiTue uHMOPMAIUH O ACATSILHOCTH IMUTCHTOB, IIEHHBIX OyMar



[1 MHckiroueHne U3 CIKMCKA IICHHBIX OyMar, He COOTBETCTBYIOLIMX YCTaHOBJICHHBIM TPEOOBaHUSIM
[1 Co3nanue paBHBIX BOBMOXKHOCTEH [UISl yYaCTHHKOB TOPTOBJIM M MX KJIMEHTOB IPH MOJTYYCHUH
uHpopMaun

[1 IlpenoTBpaimieHue MaHUITYTHPOBAHUS LICHAMH.

15. le1tucTHHT eHHBIX Oymar o0ecnie4yuBaeT:

[1 PackpsiTue nHpOpMAIHHK O IESITEILHOCTH YMUTCHTOB, IICHHBIX Oymar

[1 MHckiroueHne U3 CKMCKa IICHHBIX Oymar, He COOTBETCTBYIOIUX YCTAHOBICHHBIM TPEOOBAHUSIM
[1 Co3nanue paBHBIX BOBMOXXHOCTEH [UISl yYaCTHHKOB TOPTOBJIM M MX KJIMEHTOB IPH MOJTYYCHUH
uHpopMaun

[ TIIpenorBpaieHne MaHUITYJIMPOBAHHUS [ICHAMH.

Tema 8. «Bubl c1e/IOK M onlepAlNii C IEHHbIMHM OyMaramm,

1. ApOuTpaskHas caesika - 3To:

[] Cnenka c HEMEIJICHHBIM UCTIOJTHCHUEM

[] Chenka ¢ pacueTaMu Ha IPOTSKCHUH MeCsIa

[] BsirogHas cienka, OCHOBaHHasI, B TOM YMCIIe, HA Pa3HMIIC [ICH Ha OJIMH U TOT € TOBAp Ha
Pa3IUYHBIX PHIHKAX.

2. Onepanun LlenTpajsbHOro 0aHKAa Ha OTKPBITOM PbIHKE - 3TO ONepalyu No:

[] Dmuccuu HeHHBIX Oymar

[] TloramieHuto rocyJapCTBEHHBIX [IEHHBIX Oymar

[] Kymie-nponaxke rocy1apCTBEHHBIX [IEHHBIX Oymar.

3. KaccoBble CIeJIKH - 3TO CACTKH, pacyeT 0 KOTOPBIM J0/IKeH MPOU30iTH:

[] B ompeneneHHyo AaTy B OymymieM

[ HanuuHbIMHU CpeicTBAMHU

[l B neHb 3aKJIFOUYECHUS CACIKHA WM B OJIMKANUIINE JTHU.

4. Pac4éThbl 10 KacCOBBIM CIEJKaM OCYLIECTBJIAIOTCA Ha Oupike:

[0 B mr060i1 neHp Mecsia

[] Cpasy nocie 3aKiIF0UYCHUS CACTKU

[0 B Hauae mecsua

[] B koHIie Mecsa.

5. CpouHas caesika npeanosaraer cjaeAyliuid NopsiioK pac4éTos:

[l B neHb 3aKIIIOYECHUS CHEIIKA

[] TIlo cormacoBaHui0 KOHTPAr€HTOB IO CACIKE

[] Hanuune BpeMEHHOTO MHTEPBAIa MEXY 3aKJIFOUCHUEM CHICIKH U €€ UCIIOJTHCHUEM.

6. IIpocrasi TBépAas caeKa BbINOJIHSAETCH:

[] Tlo ompenenéHHOMy (PUKCHPOBAHHOMY B MOMEHT 3aKJIFOUCHUS CICIIKUA KYpCY

[] B cooTBeTCTBHHM C ITapaMeTpPaMH, YCTaHABIMBAEMbBIMH (DOHTOBOM OHUpPIKEH.

7. Ha KkakoM 3Tame mnpouecca COBEPLICHHUS CIeJIKH OCYLIeCTBJsAeTcs O(popMIiIeHHue
JIOKYMEHTOB, Y0CTOBePAOIIUX (AKT nepexoaa npas cOOCTBEHHOCTH HA IeHHbIe OyMaru
[] TIpuHsATHE HHBECTOPOM PELICHHSI O MOKYIKE WM MIPOJAXKe IEHHBIX Oymar

[1 Omnpenesnenne CyIIeCTBEHHBIX YCIOBHU CICTKH

[] 3akiarodeHue CaesKu

[0 W croJgHEHUE CHENKH.

8. K 0CHOBHBIM mapaMeTpaM, XapaKTepU3yIOIINM C/IeJIKH, 3aK/JII04YaeMble HA PbIHKE HEHHBIX
Oymar, OTHOCSITCS:

[] TIpeamer craenku (HAaMMEHOBAHHUE IICHHBIX OyMar)

[1 O6beM caenku (KOTMYECTBO IICHHBIX Oymar, MpeIoKeHHOEe IS KYIIH-ITPOIaKH )

[ Ilena ucrosHeHus caenKu (IIeHA OJHOM IEHHOW OyMaru, 1o KOTopoii Oy/eT 3aKiitoYeHa
CIICIIKA)

[] Cpoxk ucrnionHeHus ceyku (Koraa mpoaaBell J0JDKSH MOCTaBUTh, a TIOKYIATEeNb IPUHSATh
IIEHHbIE OyMarm)

[J Cpoxk pacyera 1o cienke (Korja MmoKynaTelb J0JDKEH OIUIaTHTh [EHHbIC OyMaru)

[] Pa3Mep KOMHUCCHOHHBIX IO CHEJKE.

9. K KpynHbIM CeJIKaM OTHOCATCS:




[] Cnenku, cBs3aHHBIC C pa3MellleHUEM OOBIKHOBEHHBIX aKIUi, cocTaBistonmx oonee 25% ot
paHee pa3MelIeHHBIX aKIIMOHEPHBIM O0LIECTBOM OOBIKHOBEHHBIX aKIUi

[] Caenku, cBsi3aHHBIC C pa3MeEIICHUEM OOBIKHOBEHHBIX aKIWi, cocraBistomux 20% or paHee
pa3MEIIECHHBIX aKIUi

[] Cnenku, CBSA3aHHBIC C pa3MEIICHUEM ITPUBHICTHPOBAHHBIX, KOHBEPTUPYEMBIX B OOBIKHOBCHHBIC
aKIMM, COCTaBIAIONIMX Oojee 25% oOT paHee pa3MENICHHBIX AaKIMOHEPHBIM OOIIECTBOM
OOBIKHOBEHHBIX aKI[HIA.

10. Kakue caekd OTHOCATCH K KAaCCOBBIM CAeJKaM, €CJId HAa OHUPKEBOM PbIHKe ObLIM
3aKJ/II0YEHbI CAEJKH CO CJeAYIIUMH CPOKAMM UCTIOJTHEHU:

B MOMEHT 3aKimoueHus CACIIKU

B Teuenue 01HOTO THSA ¢ MOMEHTA 3aKJIFOYEHUS CAEIIKU

B teuenne 10 gHel ¢ MOMEHTA 3aKIHOUEHUS CAECIKU

B Teuenue 3 nqHEl ¢ MOMEHTA 3aKIIOUECHUS CIEIIKU

B teuenue 60 nHel ¢ MOMEHTA 3aKIIOYEHUS CCIKH.

11. lis1 OMp:KeBOro pbIHKA HanM0oJIee XapaKTEePHbI CJeayIolIue BUIbI CAeJI0K:

IIpoctsle caenku ¢ npemMueit

Cremnax

[IponoHranmoHHbIE CAENKH

TBepabie caenku

CpouHnble caeNKu

DbIOYEPCHBIE CACTKH.

12. Xex:xupoBaHue — 3TO epeHeceHHe PUCKa OT XelKepa Ha:

[] Jpyroro y4acTHHKa PbIHKa, BCTYMAIONIETO B JOTOBOPHBIC OTHOIICHHS C XEHKEPOM

[1 Opranuzatopa TOProB u/uian OUPKY

[1 Jlemo3urapwii.

13. I1o TeXHOJIOTMH pPeno MOKHO MPOU3BOAUTH ONEPANUN CJACAYIONINX TUIIOB:

I. ITokynka meHHBbIX OymMar ¢ 00513aTeJILCTBOM MX OOPATHOM MPOJAKU MO LeHe BbIle LEeHbI
MOKYNKH.

I1. IIpogasxka HeHHBIX OymMar ¢ 00513aTeJIbCTBOM HMX OOPATHON MOKYNKHU IO IeHe HUXKe HEeHbI
NMPOIAKH.

I11. ITponaska LIb ¢ 00s13aTeIbCTBOM UX 00PATHOM MOKYNKH 10 IleHe BbIIIe HEeHbI MPOJIAKH.
IV. Ilokynka IIb ¢ 0053aTeJbCTBOM X 00PaTHOH NMPOJAXKHU 10 IeHe HUKe HeHbI OKYIKH.

V. llokynka b ¢ 00513aTe/1Ib,CTBOM X 00PATHOM MPOAAKH 110 IeHE MOKYNKH.

O LILIL IV

O I, vV

LI, IV

[] Bce BblenepevrcieHHBIE.

14. 3asiBka Ha 3aKJII04YeHHE ONIIHOHHOI0 KOHTPAKTA He COAEPKUT CJeAYIILY0 HHpopMannio:
Bun 3asBku (ampecHas/6e3anpecHas)

Kox pacuetHoii pupmsl, nogasiieii 3asaBKy

Kon (o603Hauenune) onmuona

Tun npeioxxenns (IOKyIKa UM MPOAaXxKa)

KonuuecTBo 10TOB

Howmep paznena perucrpa ydera no3unuii (Ko KIMEHTa pacueTHOW (prpMbI)

Benmnuuny npemuun

O0beM mpenoKeHus (KOJTUIECTBO OIMIIHOHOB).

15. 3asBka Ha 3akil0YeHHe (PLIOYEPCHOI0 KOHTPAKTA He COAEPKUT CJeAYHILYI0

ooood
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[1 Bwunx 3asBku (aapecHas/0e3aapecHasn)

[1 Kopx pacueTHoit hupMsl, moaasiieii 3as1BKy

[1 Kox (0603nauenue) pprouepca

[0 Twun npeanoxenus (MOKYyIKa WM MPOAAXKa)

[ Howmep pa3zena perucrpa ydera Mo3UIHid (KO KIIMEHTa pacueTHON (GpupMbI)
[1 BenuunHy npemun

[1 O06bem mpemtokeHus (KOIHIECTBO GhIOYEPCOB).



Tema 9. «IHBeCcTOPHLI HA PHIHKE LIEHHBIX OyMar»

1. AKTHBBI OTKPBITHIX NIA€BbIX HHBECTUIHOHHBIX OHI0B MOTYT COCTOSTH U3:

[1 JIroObIX aKkmuii ¥ OOJUTaIHil POCCHICKUX aKIIMOHEPHBIX OOIIECTB

[] Bekceneit

[1 Ilennsix 6ymar PO, cyobekToB PD, opraHoB MECTHOIO CaMOYIPAaBICHUS aKI[Uil U OOJHraIlHii
POCCUICKUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB, HMEIOUINX MPU3HAHHYIO KOTHUPOBKY.

2. UHBeCcTMIIMOHHDII Mail ABJIsIeTCsl IeHHOH OyMaroii:

[] Ha npeabsiButemns

L1 OpnepHoit

[] HWmeHHOI.

3. UuBecTUIIMOHHBIN Maii

I. AABasieTcst UMEeHHOM LIEHHOM OyMaroii.

I1. sIBasiercss MMeHHON LeHHOM OyMaroi WM HeHHo# OymMaroil Ha npexbsBUTEIS.

II1. YaocToBepsieT mpaBo BJIajeJibla HA MOJYyYeHHE 10X0/1a 10 Pe3yJbTATaM JeATeJIbHOCTH U
y4yacTue B yIpaBJIeHUH.

IV. V¥Ynocroepsier mnpaBo BJajejJblla Ha MNpelbsiBJeHHE YNPABJIAKIIEH KOMIAHUU
TpeOOBaHUsI 0 BbIKYIIE Nas.

[] Bepno I u III

[1 BepuolulV

[1 Bepno Il u III

[1 BepuoIlulV.

4. UHCTUTYUMOHAJIBHBIMU HHBECTOPAMH SIBJISIIOTCS:

[ LeHtpanbHblii 6aHK

[] Junepsl Ha phIHKE IICHHBIX Oymar

[1 CrpaxoBbie OpraHU3aIUH.

5. Ykaxute HanOojiee TOYHOEe O0bSICHEHHE NMPEMMYIIECTBA MHBECTHIHOHHBLIX (OHIOB MO
CPABHEHMIO C MPSAMBIM BJIOKEHHEM CPe/ICTB MeJIKMX HHBECTOPOB B IIeHHbIe Oymaru, KoTopoe
3aKJII0YAeTC B CHUKEHNHM PUCKOB 32 CUET JuBepcuukanum noprdesas BjIoxeHn GpoHaa

[1 Menkue HHBECTOPBI HE UMEIOT IOCTATOYHOTO BPEMEHU M 3HAHUH, ISl TOTO, YTOOBI
pohecCuOHANBHO YIPABISATH CBOMMHU BIIOKEHUAMU

[] Menkue HHBECTOPBI HE MOTYT JOCTHYb TPEOYEeMOM CTENICHH AUBEpCUpHUKaUK mopTdens u3-3a
BBICOKHX 3aTpaT Ha IPOBEACHHE ONepaluii 0 MPHUOOPETEHUIO IEHHBIX Oymar

[1 TpeOoBaHus peryaupyoOIMX OPraHoB MO AUBEpPCUPUKALNY MTOPTQeel He pacpOCTPAHSIOTCS
Ha BJIOKEHHSI MEJTIKUX MHBECTOPOB

[] Menkue HHBECTOPHI HE 3aMHTEPECOBAHbI B CHIDKCHUHU PHCKA TI0 MOPTQEITIO0, TaK KaK CTPEMSITCS
K [TOJIYYE€HHIO MaKCUMAaJILHOTO JI0XO0/1a.

6. Ykaxute HamboJiee TOUYHOe O0BSICHEHHE NMPeMMYIEeCTBA WHBECTHLHOHHBIX (OHIOB MO
CPABHEHMIO C MPSMBIM BJI0KEHHEM CPe/ICTB MeJIKMX HHBECTOPOB B LIeHHbIe OymMaru, KoTopoe
3aKJII04YaeTCsl B HANEKHOCTH (JOH/I0B KAK 00bEKTOB /IJI1 HHBECTHPOBAHUS

[] Menkre HHBECTOPBI HE KIMEIOT JIOCTATOYHOIO OTbITA U KBATH(DUKAIMH [T TPOPECCHOHATILHOTO
yIpaBIeHUS HHBECTHIIMSIMHE, TO3TOMY WX HHBECTHUIIUU TIOJIBEPKCHBI OOJIBIIEH CTETIEHN PHCKa

[] Menkne HHBECTOPHI HE MOTYT JOCTHYb TPEOYEeMO# CTeneH: AuBepcuduKauu noprdeneit us-3a
BBICOKMX 3aTpaT Ha MPOBEJCHHE ONepaluil o NpUOoOPETEHUIO IIEHHBIX OyMar, CiIel0BaTelbHO MX
noptdenu B O0NbIIIEH CTEIIEHU MTOABEPIKEHBI PUCKY

[1 HWuBectuimoHHble (QOHABI NMPAKTHYECKH BO BCEX CTpaHaX SBISIFOTCS OOBEKTOM JKECTKOTO
KOHTPOJISI CO CTOPOHBI PETYJIUPYIONIMX OPTaHOB C LIEBIO 3aIUTHl UHTEPECOB METKUX MHBECTOPOB.
7. W3 nepeyMciaeHHBIX HHM)Ke YTBEpP:KICHHMH, YKakuTe Ham0oJiee TO4YHOe OOBSICHEHHE
NpeMMylIecTBa HHBECTHIMOHHBIX (OHAOB 1O CPaBHEHHIO ¢ JApyruMHu Gopmamu
HHBECTHPOBAHMS, KOTOPOE 3aKJ/JI04aeTCs B CHUKEHUH 3aTPaT HA yIpaBJIeHHe

[ TIpodeccroHanbHbIe YIPaBISIONIME 3aMHTEPECOBAHBI B CHIDKCHUN pa3Mepa BO3HATPAXKICHHS 3a
CBOM YCJIYT'H, TaK KakK 3TO SBISETCS HIEMEHTOM KOHKYPEHTHOU OOPbOBI

[] WuBecturmonHbie (GOHIBI MPAKTUYECKA BO BCEX CTPaHAX SBISIFOTCS OOBEKTOM JKECTKOTO
KOHTPOJISI CO CTOPOHBI PETYJIMPYIOIINUX OPraHOB, KOTOPBIE YCTaHABJINBAIOT MAaKCUMAJIBHBIA pa3Mep
3aTpar Ha yNpaBJieHHE U OIUIATy YCIyT YIPaBISIOIIUX




[] Ilpu ympaBneHUH OONBLUIMM KOJMYECTBOM MEIKUX WHBECTUIMH KaK OIHHM HOpThereM
nocturaercs 3p ekt SKOHOMHUHU 3a cu€T MaciTada onepanui
[] BnoxeHuss ThICAY MEJIKHX HWHBECTOPOB IIO3BOJISIIOT PAaCHpEACiIuTh cpenctBa (oHma 1o
Pa3JIMYHBIM KJIacCcaM aKTHBOB, YTO IMPHUBOJUT K CHH)KEHHIO PUCKOB U 3aTpaT Ha yIIpaBJICHUE.
8. VYkaxure cpeaMm HHMKeNepeuYMCICHHBIX BepHOE YTBep:KIeHHEe B COOTBETCTBHH C
3aKOHOATEIbCTBOM O 3alIUTE PAB HHBECTOPOB:
[ TIIpodeccuoHanpHblii y4acTHHK O00s3aH NPEJIOCTABUTH IO TpPEOOBAHUIO HWHBECTOpA TIPU
npeioxennu emy ycuyr Ha PLIBb cBenenus 06 yctaBHOM KanuTane, pa3Mepe COOCTBEHHBIX CPEJICTB
U pe3epBHOM (QoHE MPOPECCHOHATBHOTO yYaCTHUKA
[ 3a npemocraBiieHHE YKa3aHHBIX BBIIIC CBEJCHHI B MUCBMEHHOH (hopme mpodecCHOHAIBHBIN
YYaCTHUK BIpaBe TpeOOBaTh OT MHBECTOpa IUIaTy B pa3Mepe, He IMPEBBIIIAIONIEM 3aTpaT Ha e
KOIIMPOBaHUE
[] HenpenocraBieHre yKa3aHHBIX BBIIIEC CBEIACHHUI SBIIACTCS OCHOBAHUEM JIJIsl IPUOCTAHOBIICHUE
WIN aHHYJIUPOBAHUS JTUIIEH3UN TPOPECCHOHATBHOTO YUaCTHHKA.
9. K popMam KOLJIEKTUBHOT0 MHBECTUPOBAHMS HE OTHOCATCS:
[TaeBble HHBECTUIIMOHHBIE (POHIBI
KpenutHbie coro3bl
AKIIMOHEPHBIE UHBECTHUIIMOHHBIE (DOH/IBI
HuBecTuimoHHble 0aHKH
HerocynapcTBeHHble TEHCHOHHBIE (POHIBI
Kommepueckne 0aHKH.
. OcHOBHBIC (PAKTOPBI, CIOCOOCTBYIOIIME POCTY YHMC/Ia HHBECTHIMOHHBIX (DOHI0B:
[ToBbIIEHNE OCBETOMIEHHOCTH HHBECTOPOB
CrpemiieHne K Mpo3payHOCTH
HuTepec co cTopoHbl KBaTU(UIIMPOBAHHBIX HHBECTOPOB
Nurepec co croponst PCDOP
Poct poHI0B 1EHEKHOTO PHIHKA.
11. K xapakTepucTHKe HHBECTHIIHOHHOTIO N5l KAK LEHHO OyMaru He OTHOCUTCSH TO, YTO:
[1 Ou sBaseTCS UMEHHOM [IEHHON Oymaroi
[] OH sBRsieTcs SMUCCUOHHOM [IEHHON Oymaroi
[ TlpaBa, ymocroBepsieMble asiMu, GUKCUPYIOTCS B O€310KyMeHTapHOH (hopme
[1 Own ymocroBepsieT npaBo Biajeiblla Ha MPEIbSIBICHNE YIPABISIONICH KOMIAHUU TPEOOBaHUS O
MOTAILICHNH T1ast
[1 Konn4ecTBO NHBECTUIIMOHHBIX MACB, IPHHAIICKAIIMX OJHOMY BIIA/ICIBIY, MOKET BBIPAXKAThCSI
JTPOOHBIMHU YHCIIAMH.
12. Oco0eHHOCTEIOMHBECTHIIHOHHOIO Nasl KaK IeHHOM OymMaru He sIBJsSIeTCS TO, YTO:
OH sBIISIETCSI SMHUCCHOHHOM 1IEHHON OyMaroit
OH uMeeT HOMUHAJIBHYIO CTOUMOCTD
JlomyckaeTcs BBIITYCK TPOU3BOJHBIX OT MHBECTHUIIMOHHBIX MAaeB LIEHHBIX OyMar
Hauwucnsrorcss auBuieHabl U MPOLEHTHI HA Mail.
Bce BblenepeyncieHHbIE.
. DyHKIIMH HErocy1apCcTBEeHHOI0 NEHCHOHHOTr0 )OH/Ia B COOTBETCTBHM C YCTABOM:
Pa3zpaboTka npaBuin ¢hoHma
3aKJII04YEeHNE IEHCUOHHBIX J10TOBOPOB
AKKyMyJIMpPOBaHHE TIEHCUOHHBIX B3HOCOB
Opranuzanys pa3MeleHNs IEHCUOHHBIX PE3EPBOB
Ocy1ecTBIEHNE AKTYapHBIX PacyeTOB.
14. loxon, moJiy4eHHbIN OT pa3MelleHHsl CPeICTB MEHCHOHHBIX pe3epBOB, He HANPaBJAETCS
Ha:
[1 TlomosHeHne cpeaCcTB IEHCHOHHBIX PE3EPBOB
[1 TlomongHeHHME CPEACTB NCHCHOHHBIX HAKOIIJICHUH
[1 ®dopmupoBaHHe UMYILIECTBA, MPEAHA3HAUYCHHOTO JUII OOECICUYCHHUSI YCTAaBHOHM JAEATEIBHOCTH
donxa.
15. Jloxoa, mOJIyYeHHBI OT WHBECTHPOBAHUSI CPEICTB NEHCHOHHBIX HaKOILICHHIA,
HaINpaBJsieTcs Ha:
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[] TlonmosHeHME CPEACTB ICHCUOHHBIX HAKOTIJICHUN

[] TlomosHeHHe CPeCTB MEHCHOHHBIX PE3EPBOB

[] dopMupoBaHHe HMYILIECTBA, MPEAHA3HAYCHHOTO JIsi OOCCICUCHHsI YCTABHOW ESTEIbHOCTH
HEroCyJ1apCTBEHHOI'0 IEHCMOHHOTO (OHIa.

Tema 10. «MudopmMannoHHasi MHPPACTPYKTYPA PHIHKA HEHHBIX OymMan)
1. Ko1oHKH OUpKeBbIX KOTHPOBOK COJEP:KaT CJIeAYINIYI0 HHpopMannio:
[ Ilena mepBoii CAETKHA B MOMCHT OTKPBITHS PBIHKA

[] Cawmast BbICOKasI IIeHA CACIKHU B 3TOT JCHb

[] CpenHeB3BelieHHas 1IeHA TEKYIIIETO TOPTOBOTO JTHS

[] Camas HU3Kas IICHA CCIKHU B 3TOT JICHb

[] HWrorosas 1eHa.

2. Peiitunrnakumiiarenrcra «Standard & Poor's Corporation» BKJIH0OYAIOT:
AKIMU BBICIIETO NHBECTULIMOHHOTO YPOBHS

AKIIMH BBICOKOTO HHBECTULIMOHHOTO YPOBHS

AKIIMU XOPOILIEr0 UHBECTUIIMOHHOTO YPOBHS

AKIIMM UHBECTUIIMOHHOTO YPOBHSI BBIIIE CPETHETO

AKIIUU CpeIHETO MHBECTULIMOHHOTO YPOBHS

AKIIMM UHBECTUIIMOHHOTO YPOBHS HUXKE CPETHETO

AKIIMY HU3KOTO UHBECTULIMOHHOTO YPOBHS

AKIIMM caMOr0 HU3KOT'0 MHBECTHUIIMOHHOTO YPOBHSI.

. ®oHI0BBIE HHIEKCHI IO CTPYKTYPE MOKHO Pa3/ieIUTh HA IPYINIbI:
NHpekch!l akiuii onpeAaeseHHON TOProBOM CUCTEMBI

HNupaexkcsl onpeneneHHon 0Tpaciau 3JKOHOMUKH

Wupaexcel, Ha OCHOBE 0OBEKTHUBHOTO MTOKA3aTEeNs

WNHunekcsl MacTaboB KOMIIAHHH.

. Kakas u3 komnanmii He siBJIsieTCS1 ABTOPUTETHBIM KOHIIEPHOM B IPUCBOEHUHU PEHTHHIOB:
Fitchinvestorsservice

Moody'sInvestorsService

Standard&Poor'sCorporation

Morganstanlycapitalinternational

5. UndopmanuonHas mHGpacTpyKTypa (POHAOBOr0 PHIHKA NPEACTABJsACT c000i cucTeMy:
[1 Co6opa unpopmanuu

[1 Oo6paborkunHpopMaImu

[1 KoppektupoBku HHGOPMAITUT

[ PackpbiTus nuHbOpMaUH

[ Tlepemaun unbOpMAIIHH.

6. Ha poccuiickomM (pMHAHCOBOM PBIHKE HEe PACCUUTHIBACTCS HHICKC:

LO000oO0ooo
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0 PTC

0 MMBb
0 AK&M
0 MT Index
0 FTSE.

7. KomnaHusi, pacCYMTHIBAKIIAS HH/IEKC HEe CTATKNBAETCH C MPOOIeMOIi:
HeobxoaumMocTu 3aMeHbI aKIIUi OAHOW KOMITAHUH IPYTUMH
VYMeHbIISHNS KOJIMYeCTBa YMUCCHM B MHJCKCE

VYBennueHnus KOIUdecTBa YMUCCHM B HHACKCE

KoppekTupoBku B CBS3H ¢ APOOICHUEM aKITHIT

Yuyera AUBUICHIHBIX BBIIIAT.

. ITo cTpykType Bce GOHI0BbIE MHIEKCHI MOKHO PAa3eJIUT HA TPH TPyNNbI:
NHpaekchl akiuii KOTUPYEMBIX B ONPEEIEHHOW TOPTOBOM CUCTEME
WHpaexcrl akiuii 0TpaXkaroyuX OTPACIIEBYIO CIICUPUKY

WNHpekchl Ha OCHOBE HEKOTOPOTO 0OBEKTUBHOTO TTOKA3aTEIIs

uanekcsl nea0Boil aKTHBHOCTH.

. BnepBbie unjaekc Jloy-/[»koHca ObLJI paccuYnTaH:
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B 1798r.
B 1884r.
B 1920r.
B 1998r.
. Munekc «Standard&Poor's 500» Bk/I0YaeT akuuu, NpeacTaBisiioline 0Ko0J10:
80% pHIHOYHOI CTOMMOCTH BCEX aKIHii, KoTupyeMbix Ha Hpro-Mopkckoit hoHnoBoi Guprike
50% pBIHOYHOI CTOMMOCTH BCEX aKIMii, KoTupyeMbix Ha Hero-Mopkckoit hounoBoii Gupike
30% pHIHOYHOI CTOMMOCTH BCEX aKIMii, KoTupyeMbIx Ha Hpro-Mopkckoit hoHzoBoi Gupike.
. B SInonum He cylecTByeT HHAEKCA:
TOPIX
Nikkei
Wilshire
. Ha repMaHcKkoM (pMHAHCOBOM pPbIHKE BaKHEHIIIUMHM MHIEKCAMHU SIBJISIIOTCS MHIEKChI:
AX
AZ
FTSE.
. Kakoii u3 uH/1eKCOB aKIUil He ABJIAETCH MEKIYHAPOAHBIM:
Morganstanlycapitalinternational
FT/S &P Actuaries World Indices
Russellindexes.
. DyHIaMEeHTAJIBbHbIA AHAJIN3 J0JI7KeH IPOBOAUTHCS HA YPOBHIX:
AHanu3 COCTOSIHUS 3KOHOMHKH B LIENIOM
OtpacneBoii aHanu3
AHanu3 Kopropauuii B oTpaciu
AHanu3 neHHbIX Oymar SMUTEHTA.
. llocTynaThl TEXHNYECKOr0 aHATNU3A GOPMYJIHPYIOTCS CIEAYHOLIUM 00pa3om:
[] JIBrKeHHE PHIHOYHBIX II€H IEHHOI OyMaru yu4uThIBaeT BCE
[] IleHbl ABMKYTCS HAPABJICHHO
[ IleHs! qBUKYTCS OECCUCTEMHO
[1 Hcropust moBTOpSIETCH.
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Tema 11. «PeryiupoBanue pbIHKA IIEHHbIX OyMar. JTHKAa YYaCTHHKOB PHIHKA IIEHHbIX OymMan)
1. ocynapcTBeHHOE peryiupoBaHue 1esiTe IbHOCTH HA PbIHKE IIeHHBIX OyMar ocyuiecTBJisieTcs
nyTem:

[] TIpsiMoro ympaBJeHHUs ASITEIbHOCTHIO MPOPECCHOHATBHBIX YIACTHUKOB (POHIOBOTO PHIHKA

[ Co3znaHus rocy1apCcTBOM B KQUeCTBE OJJHOTO U3 YUPEAUTENCH CaMOPETyIMPYEMbIX OpraHU3ainit
[] JIuieH3upoBaHusl AeITEIbHOCTH MPO(ECCHOHATIBHBIX YUACTHUKOB (DOHJOBOTO PHIHKA.

2. CamoperyJnpoBaHue HA pbIHKe LICHHBIX Oymar - 310:

[] VnpasneHue puckamu COOCTBEHHOTO MOPTQENs U JOCTATOYHOCTHIO KalUTada CO CTOPOHBI
npo¢eCCHOHATBHBIX YYaCTHUKOB PhIHKA LIEHHBIX Oymar

[1 Co3manue cucTeMBl SKCHEPTHBIX coBeToB DPCDP, uMeronmx mnpaBo MNPHOCTAHABIUBATH
BBITNIOJIHEHUE PETYNIATUBHBIX perieHnii PCPOP

[] TIlepemaya rocymapcTBOM  4YacTH  CBOMX  (DYHKIHMH 1O  pEryJMpOBaHHIO  PHIHKA
npodecCHOHATBHBIM YYaCTHUKAM PhIHKA [IEHHBIX Oymar.

3. ®yHKUMH rOCyIapCcTBA HA PbIHKE IIEHHbIX Oymar:

[1 HWudpopmanumonHas

[1 TIpaBoycTaHaBIMBarOIIas

[ IIpaBompumMeHHTEIbHAS

[1 KoHTponbHasi.

4. K MeT01aM HHCTUTYIIHOHAJILHOTO PeryJIMPOBAHUSI OTHOCSTCS:

[] Komekchl KOPIOPATHBHOTO YIIPABICHUS

[1 HopmaruBbl AOCTaTOYHOCTH COOCTBEHHBIX CPEICTB MPOPECCHOHAIBHBIX YYAaCTHHUKOB PHIHKA
IIEHHBIX Oymar

[ Perucrpanms npocrneKToB HEHHBIX OyMar

[ KsanudukaimoHHas aTTecTaius Ha PbIHKE [ICHHBIX Oymar.




5. K uncTpymMeHTaM QyHKIMOHAJIBHOTO PEeryJIMPOBAHUS OTHOCSTCS:

[] JlumeHsupoBaHue BUAOB MPOGECCHOHATBLHOMN ISSITEIbHOCTH Ha PHIHKE [IEHHBIX Oymar

[] TlonoxeHus 0 KIMPUHTOBOM JCATEILHOCTH Ha PHIHKE IICHHBIX OyMar

[] CranaapThl SMUCCHU IIEHHBIX OyMar U perucTpaliy MPOCIEKTOB [[CHHBIX

[] HoBarus rocy1apcTBEHHBIX IIEHHBIX OyMar B epro]i (PUHAHCOBOTO KPHU3HCA.

6. K 0CHOBHBIM aJMHHHCTPATUBHBIM HAKA3AHUSAM OTHOCSITCS:

[] AnMuUHHCTpATHBHBIN mITpad

[ TlpenympexaeHue

[] Bo3Mme3aHOe U3bATHE IPEAMETA aJIMUHUCTPATUBHOTO MPABOHAPYIIICHUS

(] JIuckBanuduxarms.

7. K mepam, HanmpaB/IeHHbIM Ha NPOTHUBOJECTBHE JIErajau3alun (O0TMbBIBAHHMIO) [10XO0/10B,
MOJIy4eHHBIX MPECTYNHbIM MyTeM, U (PUHAHCHUPOBAHUIO TEPPOPHU3MA, OTHOCATCS:

[] AIMUHHCTpaTHBHBIH mITpad

[ OO0s3arenbHbIii KOHTPOJIb

[J Hamzop

[ Ipennucanue.

8. MeepabHBIM OPraHOM HCHOJHUTENbHON BJIACTH B 00JacTH (UHAHCOBBIX PBHIHKOB 110
PeryJupoBaHMI0 PHIHKA HEHHBIX OyMar siBJIsieTCs:

[1 denepanbHas ciyx0a 1Mo GUHAHCOBOMY MOHUTOPHHTY

[1 ®denepanbHas ciry:x0a 10 (GUHAHCOBBIM PBIHKAM

[1 denepanbhas cinyx06a GUHAHCOBO-OFOIKETHOTO HAA30pa.

9. Kakue HOpMaTHBHBIC NPABOBbIe AKTbI B 00JIAaCTH PbIHKA LEHHbIX OymMar NpHMHHMAaeT
Mundun Poccuu:

[1 TIlo yTBep»IeHHIO CTAHAAPTOB SMUCCUH LIEHHBIX Oymar

[1  VcnoBus smuccuu u odparieHns GeaepaabHbIX TOCyIapCTBEHHBIX EHHBIX Oymar

[ CranmapTsl pacKpbITUsi HHOPMAIUH O IIEHHBIX OymMarax cyObekToB PO.

10. ®enepanabHas ciay:x0a M0 ((PMHAHCOBBLIM PHIHKAM YCTAHABJIUBAET:

[ Tlopsmok nuieH3upoBaHus MpoeccCuoHabHOM nesrensHocT Ha PLB

[1 Ksamudukanuonusie TpeOoBaHHsS K pabOTHHKaM MPO(ECCHOHAIBHBIX YYaCTHHKOB PBIHKA
IIEHHBIX Oymar

[1 Tlopsimok BBIAaYM paspelicHHH Ha MPHOOPETEHHE cTaTyca CaMOPETyIHPYeMON OpraHH3aI[HH
po(heCcCHOHANBLHBIX YYACTHUKOB PHIHKA.

11. HenTpanbubiii 0ank P® umeer npaso:

[] Bsimyckarh rocyJIapCTBCHHbIC ICHHBIC OyMaru

[1 Tlokymars/mipoaaBaTh TOCYAapCTBEHHBIE IICHHBIC OyMaru Ha OUpiKe

[1 PeructpupoBarte YCIIOBHS O3MHUCCHM M OOpallleHHs TOCYIApCTBEHHBIX IICHHBIX Oymar
CcyOBeKTOBp() ¥ MYHUIIMTTAIBHBIX IIECHHBIX OymMar

12. Camoperyaupyemsie opranusanuu (CPO) npodeccuoHaIbHBIX YYaCTHHKOB PhIHKA:

[1 Cobnromenus cranaapToB npodeccuonanbHoi 3Tiuku Ha PLB

[] 3ammuThl HHTEPECOB IMUTEHTOB IICHHBIX OyMar

[] VYcraHoBieHus MpaBuj U CTAaHIAPTOB MPOBEACHUS OTEPaLlUil ¢ IICHHBIMH OymMaramu.

13. B ITAPTA/I He cymecTByeT HHPOPMALMOHHOM 0a3bl JaHHBIX:

Heno3zutapuu Poccun

Perucrparopsl Poccun

bupxu Poccuun

POTAH (peructparopbl, SMUTEHTHI, TpaHC(Ep-areHTbl 1 HOMUHAJIBHBIC IePKATeIH ).

14. Kakas camoperyJjupyeMasi OpraHu3aiusi He CyleCTBYeT Ha POCCHIICKOM PbIHKE IEeHHbIX
Oymar:

[] HarmuoHaabpHas accolyanus y9acTHUKOB (DOHIOBOTO PhIHKA

[1 HamnuoHanbHBINA COI03 TPO(HECCHOHANBHBIX YYaCTHUKOB (DOHIOBOTO PHIHKA

[] HamuonanbHas GpOHIOBAs acCONUAIIMS

[1 HexoMmepueckoe MapTHEPCTBO NPO(PECCHOHANBHBIX yYaCTHHKOB (DOHIOBOIO  PHIHKA
Ypanbckoro peruoHa

[1 IIpodeccuonanpHas accouualys perucTpaTopoB, TpaHc(hep-areHTOB U IEMO3UTapHEB

[] HamuonaspHas JUra yrnpapJstoInxX
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O HaL[I/IOHa.HBHaH acconuanus HETroCyaapCTBCHHLIX TICHCUOHHBIX (bOHI[OB.

Y4yeOHO-MeTOAMYeCKOEe M HHPOPMALIMOHHOE 0O0ecTiedeHue MUCIUIIINHEI
A) OcHoBHas nuTeparypa:

1. MHWBacenko A.I'. PpiHOK T1IeHHBIX Oymar: HWHCTPYMEHTHI W  MEXaHU3MBI
¢ynkunonuposanus :yuebnoe nocodue / A.I'. UBacenko, S1.1. Hukonosa, B.A. IlaBnenko. — 4- e
usa.,crep. — M.: KHOPVYC, 2017. — 272 c¢. /OBC Book.ru [Onexrponnsiii pecypc]. - URL:
https://www.book.ru/book/919563/view2/1

2. Cpe6nuxk b.B. PsHOK 11eHHBIX OyMmar: ydeOHoe mocobue/ b.B. CpeOnuk.-
M.:KHOPYC,2016.-288c. /9BC Book.ru [DneKTpOoHHBIT pecypc]. - URL:
https://www.book.ru/book/918777/view2/1

b) lononuuTenpHas auTeparypa:

1. I'azanueB, M.M. PeiHok 1ierHbix Oymar / M.M. T'azanues, B.A. Ocunos. - Mocksa :
N3 narenscko-ToproBas kopmoparus «JlamkoB u K°», 2015. - 160 c. : ta6a., cxemsl - (YueOHbIC
u3saHus s 6akanaBpoB). - bubmuorp. B kH. - ISBN 978-5-394-02534-1 ; To xe [DAEKTpOHHBIIHA
pecypce]. - URL: http://biblioclub.ru/index.php?page=book&id=385769

2.PoiHOK neHHbIx Oymar : yueOnuk / E.®. XKykos, H./l. Opuamsunu, A.b. bace u ap. ; mox
pen. E.®. XykoBa. - Mocksa : IOuutu-/lana, 2015. - 567 c. - bubauorp. B kH. - ISBN 978-5-238-
01495-1 ; To xKe [DneKTpOHHBII pecypc]. - URL:
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ba3nl JaHHBIX, I/IHq)OpMaL[I/IOHHO-CHpaBO‘IHBIG X ITIOUCKOBBIC CUCTCMBI

Odunmanbuapiii  cait banka Poccun.— DOnextpon, man. — Pexwum pocryma: http
://[www.cbr.ru, cBOOOIHBIHN.
2.0¢unmaneueii cadt Munduna PO. — Dnektpon, gan. — Pexum gocryma: OmmoOka!

HenonycTumplii 00beKT runepcchuIkd. Www minfin.ru, CBOOOTHBIH.

4.OnexTpoHHas OuOIMOTEKa —yHHBEpPCHTETCKas Oubianoreka oOH-JaiH-Biblioclub -
http://biblioclub.ru

Nudopmanmonnbie pecypcsl 1o (GOHIOBBIM PHIHKAM

http://www.tradingtech.com

Advanced Get - Bemymmuii MHPOBOH MPOWU3BOAUTENIH MPOTPAMMHOTO OOCCIICUCHHS IS
TEXHUYECKOTO aHaIn3a

http://www.amex.com

American Stock Exchange - Benymas mupoBas ¢poHnoBast Oupxa

http://www.assosim.it

Assosim - mpoBaiiiep KOTHPOBOK U MH(OpMAIHH

http://www.barra.com

Barra - mpoBaiiziep KOTUpOBOK U HH(GOpMALIUU

http://www.bloomberg.com

Bloomberg - mpoBaiinep KOTUPOBOK U HHPOPMALIUU

http://www.cbot.com

Chicago Board of Trade - Benymas mupoBasi GoHI0Bast Oupxka

http://www.cboe.com

Chicago Board Options Exchange - Benymas mupoBasi poHaoBass bupixa

http://www.cme.com

Chicago Mercantile Exchange - Begymias mupoBast ponmoBasi Oupika

http://www.chicasostockex.com

Chicago Stock Exchange - Benymas mupoBasi poHa0Bast Oupxa

http://www.cnbc.com

CNBC - npoBaiifiep KOTUPOBOK ¥ HH(pOpMALIUU

http://www.cnn.com

CNN - npoBaiinep KOTHPOBOK U HH(pOpMaIH

http://www.dowjones.com

Dow Jones - npoBaiiziep KOTUPOBOK U HH(OpMaLIUU


http://www.cbr.ru/
http://minfin.ru/
http://biblioclub.ru/

http://www.equis.com

Equis - Benyumii MUpOBOIl MPOU3BOAUTEN IPOTPAMMHOI0 00ECIIEUEHUS IS TEXHUYECKOTO
aHanm3a

http://www.ft.com

Financial Times - mpoBaiifiep KOTUpOBOK U UH(OpMAIHH

http://www.futuresmag.com

Futures Magazine - mpoBaiifiep KOTUPOBOK ¥ HH(pOpMaLIUU

http://www.essextradmg.com

Futures Pro - Bemymmii MupOBO NPOM3BOAMTENL MPOrPAMMHOTO OOECICUEHUs M
TEXHUYECKOTO aHaIM3a

http://www.futuresource.com

Futures source - mpoBaiinep KOTUPOBOK U HHPOPMALIUU

http://www.borsaitalia.it

Italian Stock Exchange - Begymiast MupoBasi poHoBast Oupixa

http://www.jpmorgan.com

JP Morgan - npoBaiifiep KOTUPOBOK ¥ MH(OpMAIHH

http://www.liffe.com

Liffe - Bexymas muposast ponmoBas Oupxa

http://www.bolsamadrid.es

Madrid Stock Exchange - Benymast MupoBast ponoBast buprxa

http://www.matif. fr

Matif - Beqymiast MupoBasi GoHI0BasE OUpKa

http://www.mfd.ru

MFD.RU - nanopama mupa ¢punancoB (Poccuiickuii ()oHIOBBIN PHIHOK)

http://www.msrb.org

Municipal Securities Rulemaking Board - Begymias mupoBast posmoBas Oupxka

http://www.nasdr.com

NASD Regulation, Inc. - Bexymas muposas ¢hoHioBast Oupxa

http://www.nasd.com

NASD, Inc. - Begymast MupoBasi GoHI0BasE OUpKa

http://www.nbc.com

NBC - npoBaiinep KOTUPOBOK U HHPOPMALIUT

http://www.nyse.com

New York Stock Exchange - Benymas mupoBas ¢ponoBas 6upxa

http://www.nuv.com

Nirvana - Beaymuid MHUPOBOW NPOU3BOIUTENh MPOTPAMMHOrO OOecHeueHHst JUIs
TEXHUYECKOI0 aHaIMu3a

http://www.omegaresearch.com

Omega Research - Bemymuii MUpOBOIl TPOU3BOAMTENH MPOTPAMMHOTO OOECTICUEHUS IS
TEXHUYECKOTO aHaIMn3a

http://www.pacificex.com

Pacific Exchange - Beqymiast MupoBast poHmoBasi buprxa

http://www.bourse-de-paris.fr

Paris Stock Exchange - Bexymiast MupoBasi poHoBast Ouprka

http://www.phlx.com

Philadelphia Stock Exchange - Bexymas mupoBast ponmoBas Oupxka

http://www.quote.com

Quote - mpoBaiiziep KOTUPOBOK U HH(POpMALIUU

http://www.reuters.com

Reuters - npoBaiiziep KOTUPOBOK 1 HH(POpMALIUU

http://www.sec.org

Securities Exchange Commission - Bexymiast MupoBasi poHI0Bast Ouprka

http://www.ses.com.sg

Singapore Stock Exchange - Benymiast MupoBast poHoBast bupixa

http://www.stocksmart.com



Stocksmart - mpoBaiiniep KOTHPOBOK U HHPOPMALIUU

http:/www.telerate.com

Telerate - mpoBaiinep KOTUPOBOK U UH(OPMAIHH

http://www.nasdag.com

The NASDAQ Stock Market - Benymas mupoBas ¢hoHioBast Oupxa

http://www.quote.yahoo.com

Yahoo - mpoBaiiiep KOTUPOBOK U UHPOPMALIUU

http://www.prime-tass.ru

ArentctBo DxoHOMU4eckor nHpopmanuu (Poccuiickuii (OHIOBBIN PBIHOK)

http://www.akm.ru

AK&M - Nndopmanmonnoe arentrctBo (Poccutickuii GoHIOBBIN PHIHOK)

http://www.auver.ru

Accommanus YuactaukoB Bekcenbaoro Peiaka (AYBEP) (Poccuiickuii pOHIOBBIN pHIHOK)

http://www.gazeta.ru/business.shtml

I"azera.Ru - buznec/®unancer (Poccuiickuii HOHIOBBIN PHIHOK)

http://www.micex.com

MockoBckas MexOaHkoBcKas BamtoTHast oupxa (MMBB) (Poccutickuit ¢hoHIO0BBIN PHIHOK)

http://www.rbc.ru

PUA PocbuznecKoncantunr (Poccutickuit hoHI0BBIN PHIHOK)

http://www.rbc.ru/spb/

PocbusnecKoncantunr. Cankt-IlerepOypr (Poccuiickuii pOHIOBBIN PHIHOK)

http://www.rtsnet.ru

Poccutiickas Toprosas Cucrema (PTC) (Poccuiickuii HOHIOBBIN PHIHOK)

http://mirkin.eufn.ru/

dunaHcoBass dJeKTpoHHas OuOmmoreka Mupkun.Py. Ilensto mnpoekra  siBisieTcs
KOHCYJIbTAIIMOHHAS TOJIEPKKA POCCHICKUX MPEANPHUATHN B PEIICHUM MHOTOYHMCICHHBIX 3aad,
CBSI3aHHBIX C KOPIOPAaTHUBHBIMU ()MHAHCAMU: TPHUBICYCHUE WHBECTUIIMH, BOMPOCHI 3aIIUTHI
COOCTBEHHOCTH, BBIXOJl Ha PHIHOK IIEHHBIX OyMar, CIUSHHS U TMOTJIOIIEHHs, COBEPUICHCTBOBAHHE
CHCTEMBI KOPITOPATHBHOTO YIPABJICHUS, PECTPYKTYPU3ALIUS JOJITOB.

http://www.finmarket.ru

OUHMAPKET- UndopmarnmornHoe areHTcTBO (Poccuiicknii hOHIOBBIN PHIHOK)

http://www.cbr.ru

Hentpanphbiii 6ank Poccuiickoit @enepannu (bank Poccun)

MaTepuaabHO-TeXHHYECKOe ofecnevyeHne TUCHMIIHHBI

JIeKIInOHHbBIC 3aHITHS;

{0  KOMIUIEKT 3JIEKTPOHHBIX NPE3CHTAIHIH;

QaymuTopus,  OCHAaIIEHHas  IPE3CHTAMOHHOM  TEXHWKOW  (IPOEKTOp,  9JKpaH,
KOMITBIOTEP/HOYTOYK C BBIXOJJOM B HHTEPHET).

[IpakTHueckue 3aHATHS:

¢ mpe3eHTAalMOHHAs TEXHHUKA (IIPOEKTOP, IKPaH, KOMITBIOTEP/HOYTOYK),

(0  KOMIUIEKT IEKTPOHHBIX CIIai/I0B.

CamocrosrenbHas paboTa cTyIeHTa

¢ paboyee MecTO IpernoaaBaTessi, OCHAIICHHOE KOMIIBIOTEPOM € A0CTYIIOM B MIHTepHer,

¢ paboume MecTa CTYAEHTOB, OCHAIIEHHBIE KOMIBbIOTEpaMH C AOCTynoM B HWHTepHer,
npeHa3HauYCHHBIE A1 padOTHI B AIEKTPOHHONW 00pa3oBaTeNIbHOM cpe/ie.



	Цели освоения дисциплины
	2.Структура, и общая трудоемкость   дисциплины
	3.Содержание и учебно-методическая карта  дисциплины
	4.Содержание дисциплины, способы и методы учебной деятельности преподавателя
	Самостоятельная работа студента
	4.Текущий, промежуточный контроль знаний студентов
	1. Проведение круглого стола по теме «Эмиссия и организация первичного рынка ценных бумаг» требует подготовительной работы со стороны студентов, которые должны  подобрать литературу, составить план и раскрыть содержание выступления. При подготовке к в...
	К проведению круглого стола  привлекаются все желающие в нем участвовать студенты. После выступлений участники круглого стола задают докладчикам наиболее интересующие их вопросы. На заключительном этапе круглого стола проводится открытая дискуссия по ...
	План круглого стола:
	1. Вступительное слово руководителя
	2. Заслушивание докладов на темы:
	3. Обсуждение докладов
	4. Избрание счётной комиссии и голосование (выбор лучшего доклада)
	5. Подведение итогов круглого стола
	6. Подготовка резюме по результатам проведения  круглого стола
	В основе метода конкретных ситуаций лежит описание конкретной профессиональной деятельности или эмоционально-поведенческих аспектов взаимодействия коммерсантов. При изучении конкретной ситуации, и анализе конкретного примера студент должен вжиться в к...
	4. Деловые игры в курсе «Рынок ценных бумаг»
	Деловая игра 1.
	Деловая игра 2

	Рекомендации к написанию эссе:
	Практическое занятие: акции
	Практическое занятие  «Эмиссионные ценные бумаги: корпоративные облигации, ипотечные ценные бумаги»
	Практическое занятие «Неэмиссионные ценные бумаги: вексель, депозитные и сберегательные сертификаты, чеки, товарораспорядительные ценные бумаги, международные ценные бумаги»
	Вопросы  к экзамену  по курсу «Рынок ценных бумаг»
	Тест
	Практическое занятие «Эмиссионные ценные бумаги: акции, депозитарные расписки, опцион эмитента»
	Практическое занятие  «Эмиссионные ценные бумаги: корпоративные облигации, ипотечные ценные бумаги»
	Практическое занятие «Эмиссионные ценные бумаги: государственные и муниципальные ценные бумаги»
	Практическое занятие «Неэмиссионные ценные бумаги: ценные бумаги,  связанные с акциями; производные ценные бумаги»
	Практическое занятие «Неэмиссионные ценные бумаги: вексель, депозитные и сберегательные сертификаты, чеки, товарораспорядительные ценные бумаги, международные ценные бумаги»
	Учебно-методическое и информационное обеспечение             дисциплины



