3AKJIIOUEHUE JJUCCEPTAIIMOHHOI'O COBETA /I 212.248.06
HA BA3E ®EJIEPAJIBHOI'O T'OCYJAPCTBEHHOI'O BIOPKETHOI'O
OBPA3OBATEJILHOI'O YUPEX/IEHUS BBICIIIET'O OBPA3OBAHUS
«CEBEPO-OCETMHCKUU I'OCYJIAPCTBEHHBIM YHUBEPCUTET
MMEHU KOCTA JJEBAHOBHYA XETAI'YPOBA» MUHUCTEPCTBA
HAVKH U BBICIIET'O OBPA3OBAHUSI POCCHUMCKOM ®EJEPALIMU
10 JUCCEPTALIMM HA COUCKAHUE YYEHOMU CTEITEHU
KAHUJIATA DKOHOMHYECKHUX HA VK

arTecTallMoHHOE aei0 No

PEMIEHUE TUCCEPTANMOHHOIO coBeTa OT 5 mapra 2021 roma Nel55

O npucyxaeaun  AnbGopoBy A3zamary ButanbeBuuy, TpaKIaHUHY
Poccuiickoi @enepanyu, y4eHON CTENEHN KaHAU1aTa SKOHOMUYECKUX HAYK.

Huccepranms «OuHaHCOBass 000CHOBAHHOCTh MHBECTULIMOHHBIX MPOEKTOB B
MIPUOPUTETAX CTPATETHUECKOTO PA3BUTHS PErMOHa» 1o crenuansHocTu 08.00.10 -
@DUHAHCHI, JACHEXKHOE OOpameHue W KpeauT npuHsara K 3ammte 30.12.2020r.,
npotokon No 151 guccepranmonHeiM  coBetoMm [ 212.248.06, Ha 0aze
(denepasbHOro roCyIapCTBEHHOIO OHHKETHOTO 00pa30BaTENIbHOIO YUPEKIACHUS
BbIcIIero oOpa3oBaHus «CeBepo-OCETUHCKUN TOCYJAPCTBEHHBI YHUBEPCHTET
uMeHn Kocra JleBaHoBuuya XerarypoBa» MUHHCTEPCTBA HAyKAW W BBICLIETO
oOpazoBanus Poccuiickoit denepanuu, 362025, r. BnangukaBkas, yia. BaryTtuna,
44-46, npukaz MunucrepcTBa 00pazoBanust U Hayku Poccuiickoil @enepanum o
co3nanuu copera Ne 1077/uk ot 22 cents0ps 2015 rona.

Couckarens AndopoB Azamar BuranseBnu 1988 roma poxaenus. B 2012
roay OkKoHuws @DenepajibHOE TOCYNAPCTBEHHOE OFOKETHOE 00pa30BaATENBHOE
YUPEXKICHUE  BbICIIEro  oOpazoBaHust  «MOCKOBCKHIA  TOCYJapCTBEHHBIM
yHuBepcuteT MMeHn M.B. JlomoHOcoBa» r. MoCKkBa € NPUCBOECHUEM CTENEHH
MarucTpa 3KOHOMHUKH IO HampasieHuro noarotoBku 38.04.01 DOxonomuka. 1o
HacTosIIee BpeMs padoTaeT npenoaaBareieM kadeapsl puHaHCOB U KpeauTa HOY

BO «BrnagukaBKa3CKUil HHCTUTYT YIIPABIICHUS.
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C 01.11.2017r. mo 01.06.2020r. siBnsuica couckarenem kadeapsl « DUHAHCHI
U Kpeauty DeaepanbHOro TroCyIapCTBEHHOIO OFOKETHOTO 00pa30BaTEIbHOIO
YUPEXKICHUST BbICIIEr0 00pa3oBaHus «CeBepo-OCETUHCKHIA TOCYyAapCTBEHHBIN
yHuBepcuteT UMeHn Kocra JleBaHoBHYa XeTarypoBay.

Jluccepranms BbimonHeHa Ha kKadenpe «®DuHaHcel u kpeaut» CeBepo-
OCETHHCKOr0 TOCYyAapCTBEHHOrO0 yHHBEpcuTeTa wuMmeHn Kocra JleBaHoBuua
XerarypoBa MUHHUCTEpCTBA HAyKW M BbICHIEr0 oOpa3zoBaHusi  Poccuiickoi
denepauuu.

HayuHblii pyKOBOIUTENB — JOKTOP 3KOHOMHUUYECKHUX HAYK, HOLEHT Cyraposa
Hpuna BanepbeBHa, npodeccop kapeapel «OUHAHCH U KpeauT» (eacpanbHOro
rOCYJaPCTBEHHOTO  OFOJIPKETHOTO  00pa3oBaTEIbLHOTO  YUPEKICHUS  BBICHIETO
oOpazoBanust «CeBepo-OCETUHCKUI TOCYAAPCTBEHHBI YHUBEPCUTET WMEHU
Kocra JleBanoBrua Xeraryposay.

O¢uumanbHbIE ONMOHEHTHI:

1) MBanuenko Mropp CepreeBud - TOKTOP SKOHOMMYECKHX HAYK, TOLIEHT,
npodeccop kapenppl «DOHHAHCOBBII MOHMTOPHHI W (DMHAHCOBBIE PBIHKHY»
OI'BOY BO «POCTOBCKMIA TOCYNApCTBEHHBI OJKOHOMUYECKUN YHUBEPCUTET
(PUHX)»;

2) KamnaroB bopuc Pama3zaHoBMY - KaHAMJAT 3KOHOMHUYECKMX HAYK,
JOLEHT, AOUEHT Kadeapsl « IKOHOMUKA U (pMHAHCHD BragnkaBkackoro gunmana
OI'OBY BO «®uHaHcoBbIl yHuBepcuteT npu llpaBurensctBe Poccuiickoit
Oenepaunmny,

JTAJIH TIOJIOXKUTENBHBIE OT3bIBBI HA TUCCEPTALUIO.

Benymas opranmsamus - ®I'BOY BO «Pocchiickuii 3KOHOMWYECKHMA
yHuBepcuteT uMeHu [.B. Ilnexanosa», r. MockBa, B CBOEM ITOJIOKATEIBHOM
3aKJIFOYCHUHM, TOJIMUCAHHOM 3aB. Kadenpod «DUHAHCB), K.3.H., AOLEHTOM
[TaranoBoii B.U., ykazana, 4ro auccepralioHHas padoTa MPEACTABISIET COOOM
HAYYHO-KBAIM(PUKALMOHHYIO paboTy, B KOTOPOH COAEPKATCS HOBBIE HAYYHO
00OCHOBaHHBIC PEIICHHS U Pa3pabOTKH, UMEIOLINE CYIIECTBEHHOE 3HAUYCHUE IS
COBEPILEHCTBOBAHHUS (ruHAHCUPOBaHUS pean3yeMon COBOKYIHOCTH

HHBCCTHUIHOHHLIX IIPOCKTOB B PCTHOHC.



Couckarenp umeer 11 onyOnukoBaHHBIX PAdOT, B TOM YHCIE MO TEME
quccepraimu 11 pabot oOmmM oObemoM 5,3 1., gonas aBropa — 5,0 1.,
onmyOJIMKOBAHHBIX B PEUEH3MPYEMBIX HAy4yHbIX wu3gaHusx — 7. Hamboinee
3HauUMMble U3 HUX: AOopoB A.B. ®opMHpOBaHKE WHBECTULMOHHOTO MOPTHhEns u
JOXOJHAs pean3alrs MHBECTHLIMOHHBIX NMPOoeKkToB /A.B. AnGopos// Bompocs
SKOHOMHUKH M mpaBa. - 2017. - Ne8. C. 44-47.- 0,5m.1.; Anbopo A.B. dakTopsl,
BIUSIONIAEC HA peau3alli0 WHBECTUIMOHHBIX MpoekToB  /A.B. AnGopos//
OkoHoMHueckne Hayku. - 2017. - Nel0 (155). C. 48-50. 0,5m.1.; Anbopor A.B.
[ToTeHIMan MHBECTHMLIMOHHOTO POCTa W BOMPOCHI C(HOPMHUPOBAHHOCTH YCJIOBHMA
WHBECTUIIMOHHOTO Tmporecca B peruone  /A.B. AnOopop// DOkOHOMHKA U
ynpasieHue: npodnemsl, pemenus. -2017. - T3. Ne12. C. 99-104. 0,5m.51.; AnGopos
A.B. MHBECTHIHMOHHBIA MPOLECC. COACPKAHWE, BO3JICUCTBUE TOCYAApPCTBA W
pesyapTaTuBHOCTE  /A.B. AnOopop// DOKOHOMUKA M NPEANPUHUMATENBCTBO. -
2017. - Nel12 — 3 (89-3). C. 631-635. 0,5m.51.; AnGopoB A.B. MHCTUTYLMOHATTbHAS
JUHAMHAKA WHBECTULMUOHHON aAKTUBHOCTH: WH(PACTPYKTYPHOE OOECICUEHUE |
(yHKIMOHANBHBIE OrpaHnueHus /A.B. AnOopoB// DKOHOMHKA M YIPABICHUE:
npobniembl, pemeHus. - 2018. - T4, Ned. C. 139-144. 0,5m.i1.; AnGopo A.B.
Y4acTue CTpaxoBbIX KOMIIAHWI B aKTMBM3aLUWU W YJIyYHICHUWM WHBECTULIMOHHOMN
nestenpHocTH /A.B. AnGopos, M.B. Cyraposa// OxoHomuueckue Hayku. — 2018. -
Ned (161). C. 58-62. 0,5 m.n/0.4 mn.; AnGopor A.B. Bospacraromas posib
KanuTajia B COKpamnarouiemMcss MuHuMyme padouero Bpemenn /A.B. Andopos, T.H.
TokaeBa// Bectauk CeBepo-OCETHHCKOIO TOCYJAPCTBEHHOTO YHUBEPCHTETA
umenn Kocra JlepanoBuua Xeraryposa. — 2018. - No2. C. 153-157. 0,5 m.n./0,4
.., AnbdopoB A.B. PerynmpoBaHne WHBECTHMLIMOHHOTO MPOLECCA B PETHOHE:
(GakTOpel W MEXAHW3M  pEeATH3aALUNH /A.B. AnGopos// VYmnpasieHue
SKOHOMHUYECKAMU W COLMAIBHBIMA CHCTEMAMHW PETMOHA. COOPHUK HAyYHBIX
TpyaoB. Bemyck VIII. Brnagukaska3: M3g-so COI'Y, 2018. C. 8-16. 0,5 mn;
AnGopo A.B. MHHBectmumoHHBIH  mpouecc:  (opMHpOBaHHME,  YCIIOBHUS
OCYILECTBIICHUS, YYACTHUKM W pe3ysibTaTUBHOCTL /A.B. Anbopos, T.HU. Tokaesa//
Pone yHHBEpcMTETA B PA3BUTUM PETMOHAIBHONH SKOHOMMKHM. Marepuasl

MesxayHapoAHOW HAy4yHO — MPaKTUYECKOH koH(pepeHimu.- nucta, 2018, C.97-
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100. 0,5 mn/04 mn; AnbopoB A.B. HHBECTMUMOHHBIA  QakTop
MPOCTPAHCTBCHHOIO pa3BuTusi pervoHa  /A.B. AnOopoB/ DOKOHOMUKO —
MOJINTUYECKHUE cTparerun crabunmzanuu Kapkaza. Marepuansl MexxayHapoaHOi
HAy4HO — MPAKTUYECKON KOH(pepeHiun.- Bnaaukaekaz, 2018. C.131-137. 0,5 n..;
An6opos A.B. OT00p MHBECTUIIMOHHBIX MPOEKTOB U MHBECTUIIMOHHASI AKTUBHOCTh
B peruone /A.B. AnOopos//COopHuk HayuHbix crareid. [l BnaamkaBkazckuid
skoHOMHUYECKUH (popyM. CeBepo-OCeTUHCKMI rOCY JapCTBEHHBIA YHUBEPCUTET UM.
K.JI. Xeraryposa. Bnagukaskas, 2020. C. 89 —94. 0,3 n.u.

Ha nuccepranmro u aBTopedepar NOCTYNUIM OT3BIBBI (BCE OT3bIBBI
NOJIO’KUTENBHBIE ) OT:

1.3.H., podeccopa, mpodeccopa kapeapsl OyXraarepcKoro yyera, ayaura u
Hasioroodnoxkenuss ®I'bOY BO «l'ocynapcTBEHHbBI YHUBEPCUTET YIPABICHHSI»
AreeBoii O.A., M0 MHEHUIO KOTOPOW B MPEACTABICHHOM aBTOpedepare Tpedyer
JOTOJIHUTENIBHOTO MOSICHEHHSI HHTEPECHOE 110 CYTH TMOJIOXKEHUE aBTOPA O TOM, UTO
peanu3anuss ~ WHBECTULMOHHOHW  CTPATErMM  MUCHBITHIBAET  OMPEACIICHHBIC
WHBECTUIIMOHHBIE OTPAHUYEHHMSI, OOYCIOBIICHHBIE B TOM YHCJE HAOIOAAOIIMMCS
POCTOM JOPOTOBU3HBI HMHBECTHLIMOHHBIX PECYpcoB. Beap Ha MNPOTSHKEHWUU
NOCTEAHUX HECKOJIbKHX JIET KJIHOUYEBAs CTABKA PETYJIATOPA UMEET TCHACHLMIO K
CHIDKEHUIO, T.3.H., mnpodeccopa, AUPEKTOpA HHKECHEPHO-3KOHOMHYECKOTO
uHctutyra  OI'BOY BO  «bpsHCKMA  TOCYJAapCTBEHHBI  MH)KEHEPHO-
TEXHONOTMYECKnii yHuBepcuteT» KynarmHoi H.A., B KauecTBe 3ameyaHust
OTMETUBIIEH, YTO aBTOPOM HEAOCTATOYHO PACKPbITA B  HMCCIEAOBAHWUU
npodiieMaTHKa XapaKTEPUCTUK HHBECTOPOB, KOTOPBIEC MPEAJIaral0T PETHOHAM CBOU
NPOEKThI, A.3.H.,, Tnpodeccopa, mnpodeccopa kadeapbl TyMAHUTAPHBIX U
MaTEMATHYECKAX NUCUUIUIMH, TUPEKTOpa HEBHHHOMBICCKOTO TEXHOJIOTMYECKOrO
uHctutyta (pumman) DGOIAOY BO  «Cesepo-KaBkaszckuit  penepanbHbiid
yauBepcuteT» Kyspmenko B.B., mo MHeHmro kotoporo, cinemoBaino Obl Oonee
PA3BEPHYTO OXAPAKTEPU30BATh KIIACCU(PUKALMIO CIMOCOOOB (PMHAHCUPOBAHUS
PEATM3YIONINXCS B PETHOHAX MHBECTIPOCKTOB (OFODKETHBIE CPEACTBA PETHOHOB,
3aCMHBIE W TMPUBJICYCHHBIC, WHIMBUAYyAIbHBIE (DMHAHCOBBIE CPEACTBA), M.3.H.,

npogeccopa, mpodeccopa kadeapsr ¢(uHaHcoB m kpemmta  OI'BOY BO
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«MaiKOTICKAIA TOCYNAPCTBEHHBI TEXHOJOTMYECKUI YHUBEPCUTETY, AIMHOBON
MK., B KaueCTBe 3aMe4aHusi OTMETUBLICH, 4TO 1€Iecoo0pa3Hee ObLI0 Obl OoJice
PACIIMPEHHOE PACCMOTPEHUE OTOOPA U PEAIM3ALMH PA3TMYHBIX WHBECTUIIMOHHBIX
IPOEKTOB HA YPOBHE MECTHBIX AIMUHUCTPATUBHO-TEPPUTOPHATIEHBIX 00PA30BAHUN
PETMOHOB, J.3.H., JOLEHTa, mnpodeccopa (PaKynbTeTa TEXHOJIOTHYECKOIO
MeHepkMenTa 1 nHHoBaumii ®I'AOY BO «HanuoHanbHeI MCCIEA0BATENBCKUI
yausepeuteT UTMO» ['opoBoro A.A., IO MHEHUIO KOTOPOIO, aBTOPY CIEA0BAIO
Obl OOJIbIIE BHUMAHWS YACIWATH TEM WHBECTULMOHHBIM MPOEKTaM, KOTOPBIE
OpeUIaraloTCcss B PETMOHE WHBECTOPAM, HO W MO PAa3JIMYHbIM MNPAYMHAM HE
oTOMparoTcs K peanmsanuu. Ecnu Takoil aHamm3 CUCTEMHO MPOBOJAUTH, TO 3TOT
MOMEHT, Ha HAIl B3I, MOKET BJIMITh HA KAYECTBO OTOOPAa MHBECTHIIMOHHBIX
MPOCKTOB  PETMOHAIBHBIMUA ~ BJIACTAMH, JA.3.H., mpodeccopa, mpodeccopa,
3aBeayrouero kadeapoil SKOHOMHYECKONM M MH(POPMANMOHHON OE30MACHOCTH,
tamoxxeHHoro aenma AHOO BO ILlentpocoroza PO «POCCUICKHIA YHUBEPCUTET
koonepauun» CyriaodoBa A.E. B kadecTBe 3aMeuaHuss OTMETHBIIETO, YTO
COMCKATEN0  ClemoBaio  OONblIE€  BHUMAHUS  YICIHTH «METTKUMY,
MaJIOMAaCIITAOHBIM WHBECTULMOHHBIM TPOCKTaM, KOTOPbIE PEAM3YIOTCS B
PETMOHAX NOPEANPUHUMATENSMU CcPEpPBl Manoro Ou3Heca, [.3.H., JOLEHTA,
3aBeayromied  kapeapod  (UHAHCOB, KpeaAuTa W AHTUMOHOIOJIBHOTO
perymupoBanuss PI'BOY BO «UedyeHCKMEA TOCYIAPCTBEHHBIM YHUBEPCUTET
ApcaxaHoBoii 3.A., B KaueCTBE 3aME€YaHWs OTMETHMBUICH, 4TO B aBTropedepare
clieoBasIo OBl OTPA3UTh HMCCIEAOBAHHYIO MPOOJIEMATHKY PUCKOB, PEATU3YEMBIX
KPYITHOMACIITaOHBIX HHBECTIPOCKTOB B JOTALIMOHHBIX PETHOHAX.

Beibop  ouuIManbHBIX ~ OMNIMOHEHTOB W BEAyWIEH  OpraHu3anuu
0OOCHOBBIBAETCS MX BBICOKOW KBaJIM(PUKALIMEH, aBTOPUTETOM B HAYYHOW CpeEIE,
CHOCOOHOCTBIO ONMPEICINTh HAYUYHYIO U MPAKTHYECKYHO IEHHOCTh AUCCEPTALNM, a
TaK)KE ONPEIENACTCS TEM, YTO OHM MMEKT AOCTATOYHOE KOJIMYECTBO HAYYHBIX
nyOnukanuii B cepe uCCclie0BaHNs, COOTBETCTBYIOIICH MPODUITIO 3aLIUTHI.

JluccepTauuoOHHbBINH COBET 0TMEYAeT, YTO HA OCHOBAHNH BBINOJTHEHHBIX
COHCKAaTeJIeM HCCIeJOBAHHM:

pa3paborana wujcs, oOoramaromas KOHUENTYalbHBIE MOAXOIbl K
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(uHaHCOBOMY  OOECNEYCHHIO MHBECTULMOHHBIX MPOEKTOB B YCIIOBHUSAX
HEOOXOMMOCTH  COLMATIbHO-OKOHOMHUYECKOTO PAa3BUTHS PETMOHOB, KOTOpas
O0aszupyercs Ha HAyyHOM OOOCHOBAHMM CHCTEMHOTO MPOCKTHOTO TMOAXOJa K
OpPraHM3allid WHBECTULMOHHON JEATEIBHOCTH, MO3BOJISIOIIETO HCHOJb30BATh
KpuTepuil 3PYEKTUBHOCTH OTOMPACMBIX K Peald3aliid MPOCKTOB C MO3UIMHA HX
peATbHON COLUAIBHOW U SKOHOMHUYECKON OTIa4H,

NPeAJIOKeH OPUTHMHATIBHBIA TOAX04 K (MHAHCOBOMY OOOCHOBAHHIO
WHBECTUIIMOHHOM MPOEKTHON JEATEIBHOCTH HAa OCHOBE BBIOOpA METOAOB
COBEPIICHCTBOBAaHUSl (PMHAHCUPOBAHUSI MHBECTHLIMOHHBIX MPOEKTOB TAKTUYECKOM
U CTPATETMYECKOM 3HAUMMOCTH W OLICHKH 3(PPEKTUBHOCTH, CUCTEMATHU3ALMA
(haxTOpPOB M YCIIOBUI peaTu3alii HHBECTULIMOHHOTO MPOLIECCa B PETUOHE,

JAOKa3aHa OOBEKTUBHAS HEOOXOUMOCTh " MPAKTHYECKAast
LEECO00PA3HOCTh  OLICHKKM  (PUHAHCOBOTO  OOOCHOBAHMS  MHBECTUIIMOHHBIX
OPOEKTOB  PA3JIMYHOW  HAMpAaBJICHHOCTM M MacmTaboB  HA  OCHOBE
NapaMETPUUECKOr0  ONPENCICHHsS TOTECHUIMANa 3KOHOMUYECKOTO POCTa |
WHBECTULIMOHHOTO PA3BUTUSl PETMOHA B MENAX OCYIIECTBICHUS CHCTEMHOTO
0TOOpa WHBECTULMOHHBIX TMPOCKTOB, B TOM YHCIE C YYETOM KpUTEpUs
(PMHAHCOBOH ONTUMU3ALUY,

BBe/Je€HA YTOYHCHHAs TPAKTOBKA MOHSATHS «HUHBECTUIMOHHBIA MPOIECCY,
BKJIFOUAKOLIAasi OOECINEYCHHUE LENECBOr0 KCIOJIB30BAHAS WHBECTULUMH B KAueCTBE
PECYPCOB, a TAKXKE KOJMYECTBEHHOEC M KAYECTBEHHOE PACIIMPEHUE PECYPCHOM
OCHOBBI HHBECTHLIHOHHOTO MPOLIECCA, YTO MO3BOJIAIIO IONOJHUTE €T0 CONCPKAHNE
Y POJIb B COLMATBHO-3KOHOMHYECKOM PA3BUTHH PETHOHA.

Teoperudeckasi 3HAUMMOCTH HCCJIACI0BAHNS 000CHOBAHA TEM, UYTO:

AOKA3aHbI MMOJOXKEHUS, BHOCAIME BKIIAA B PACIIUPEHUEC MPEACTABICHUNA O
(mHaHCOBOII OOOCHOBAHHOCTH WHBECTHIIMOHHBIX MPOEKTOB, CUCTEMHON OCHOBBI
uX OoTOMpacMoCTH, (AaKTOPOB W YCJIOBHH peanu3alyu, BHIOOpPA METOAOB
COBEPILICHCTBOBAHUS (pHAHCHPOBAHHUSI WHBECTUIIMOHHBIX MPOCKTOB
CTPATErnYE€CKON 3HAYUMOCTH,

NPUMEHUTEIbHO K Npo0JieMaTHKe JAUCCePTAlUuH  Pe3yJbTATHBHO

HCMOJIL30BAH KOMIUIEKC OOMICIPUHATBIX METOJOB OLEHKH S(PPEKTUBHOCTH
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WHBECTULIMOHHBIX  MPOCKTOB  (CUCTEMHBI  aHAIM3  HAYYHbIX MOJIXOJOB,
CTPYKTYPHBIA aHan3 (PUHAHCOBBIX MEXAHW3MOB, (YHKIMOHAJIBHBIA aHAINA3 W
PEUTHMHIOBAas OLEHKA MPOEKTOB, 3KOHOMHUKO-MATEMATHYECKOE MOACIUPOBAHUE,
KOJIMYECTBEHHBIC OLICHKU (DAKTOPOB, BIUSIOUIMX HA MHBECTULMOHHBINA MPOLECC B
PETMOHE), YTO TO3BOJWIO OOECHEYHTh HEOOXOAMMYKO M JTOCTAaTOYHYIO
JOCTOBEPHOCTh C(POPMYJIIMPOBAHHBIX B AUCCEPTAUMM HAYyYHBIX BBIBOJOB W
Pa3pabOTAHHBIX TPAKTHYECKUX PEKOMEHIALMA,

W3J105KeHbl  KJIFOYEBBIE KPUTEPUM BbIOOpPAa PETHMOHAIBHBIX — MOJEICH
CTPaTErHYECKOro WHBECTUPOBAHUS, OTJNYAKOIINECS LENENOIAraHuEM
NOCTABJICHHBIX 33a4 W BBIOPAHHBIX OPUEHTUPOB, CPOKAMHM peaau3aluu
WHBECTULIMOHHBIX TPOEKTOB, MPEANOIATAONINE YCUICHHE TPEOOBAHU HE TOJBKO
K (PMHAHCOBOMY OOECIICUEHHMIO OTIECIBHBIX MPOEKTOB, HO W K COIIACOBAHHOCTH
CTPATETMYECKN MPUHUMACMBIX MHBECTUIIMOHHBIX PELICHMUIA;

PACKPBITBI MPOTUBOPEUYUS COBPEMEHHOTO MEXAHW3Ma OCYIIECCTBICHUS
WHBECTULIMOHHOTO MPOLEcca, ONPEALISIEMOro 0a30BbIMU (PAKTOPAMH U YCIIOBUSIMHA
(OopMUPOBaHUST WHBECTULMOHHBIX MPOCKTOB U UX (PMHAHCOBBIM OOOCHOBAHWEM B
PETHOHAIIBHON COLUATIBHO-D)KOHOMUYECKON IIPAKTHUKE;

U3y4eHbl OCOOCHHOCTH BJIMSIHHS BBIOOpA MOJENEH CTPaTermyecKoro
WHBECTUPOBAHUS HA KOMILJIEKCHOE COLMATIbHO-IKOHOMUYECKOE Pa3BUTHE PETHMOHA,
NPABOBAs U METOAMYECKAs 0a3a, perilaMEHTUPYIOLIas TPOUECCH (POPMUPOBAHUS U
peau3aluy MHBECTHLIMOHHBIX TMPOCKTOB B PETMOHE; CTATUCTUYECKUE JTAHHBIC
PETMOHATTLHOTO MUHUCTEPCTBA SKOHOMUYECKOTO PA3BUTHSL MO TOCYAAPCTBEHHOM
NOJACPYKKE MPUOPUTETHBIX WHBECTULIMOHHBIX TPOEKTOB;

NpOBeACHA MOACPHU3AIHUS TOIXOJOB K OLECHKE WHBECTUIIMOHHBIX
CTPATETHYECKAX  BO3MOXKHOCTEH  pETHOHA  HA  OCHOBE COYETAEMO
cOaJIaHCUPOBAHHOCTH  ()OPMHUPYIOLIErOcs  (PMHAHCOBOrO0  MOTEHIMAjda  Ha
WHBECTULIMOHHBIC LIETM KaK 34 CYET 00beMa COOCTBEHHBIX, TAK M MPUBJICUYCHHBIX
(PMHAHCOBBIX PECYPCOB.

3HayeHNe MOJIyMEHHBIX COMCKATE/IEM Pe3y/1bTAaTOB HCC/IEI0BAHUS IS

NPAKTHKH HNOATBEPAKRAACTCH TEM, 1TO:



pa3padoTaHbl W BHEAPEHbI B JCATEIBHOCTH MHHHCTEPCTBA (PUHAHCOB
PecnyOnukn  CeBepHass Ocetuss — AnaHus  METOIMYECKME  Pa3paObOTKH
000CHOBaHUs OFODKETHBIX IMAPAMETPOB B PACXOJOBAaHMM  CPEICTB  Ha
WHBECTULMOHHBIE 1EJM, MCHOJb3yeMbIE MPU (HOPMHUPOBAHMM WM HCIIOJTHCHHUU
OromkeToB OromkeTHOW cuctembl PCO — Ananus (CopaBka O BHEAPEHUM), B
JNEeATENBHOCTH MuHHCTEPCTBA OSKOHOMUYECKOTO passutus PCO — Ananus
METOJMYECKHE Pa3padOTKH K KOHUEMIMH WHBECTHLMOHHOW CTPATErMM PErMOHA,
00OCHOBaHUM JOKYMEHTOB CTPATErMYECKOr0 IJIAHUPOBaHUS, (POPMHUPOBAHMH H
peanu3anmu CTparerud CONMAIBHO — SKOHOMUUYECKOTO pasButus PCO — Ananus
(CnpaBka O BHEIPEHHUN ).

TeopeTnuecKne MOJIOKEHUST M BBIBOJBI HCCICAOBAHUS MCIIOJIB3YIOTCS B
OI'BOY BO «CeBepo-OceTHHCKHI rOCYIapCTBEHHBI YHUBEPCUTET MMEHU KocTa
JleBaHoBrua XeTarypoBa» npu pa3padoTKe y4eOHO-METOAMUECKOTO 00ECIECYCHHS
yueOHOro mpouecca mno jgucnumiuHam «HMuaBecTuimmy», «HMHBECTHIMM |
WHBECTULIMOHHBIE  pelieHus», «VIHBECTULIMOHHAS  JOEATENIBHOCTh  OAHKOBY»
(CopaBka 0 BHEIPEHHUN ).

ompeaesieHbl B KAYECTBE KIACCU(PUKALMOHHOW OLEHKH MPHOPUTETOB
WHBECTULIMOHHON CTPAaTErMM PErMOHA: YPOBEHb OXKMAACMBIX HWHBECTHULMOHHBIX
BJIOKEHMI, OLEHKA JOXOJHOCTH OT MPOEKTOB, OCOOCHHOCTH (POPMUPOBAHUS
PBIHOYHOM  LEHbl HA  WMHBECTULUMOHHBIE  PECYPCHI, CPOKH  BIIOXKCHUS
WHBECTULIMOHHBIX PECYPCOB B  MHBECTHLMOHHBIA TPOEKT, COOTHOLICHHE
CTOMMOCTH PECYPCOB, 0OBEMOB BJIOKCHHOTO KaMUTAIa M OKMAACMOIO J0XOJa,
OLICHKA PUCKOBAHHOCTU UHBECTULIMHI U BEIMYMHA PUCKA,

CO3JaHA  CUCTEMA  MPAKTHUYECKUX  PEKOMEHJALMI MO0  OLEHKE
PE3YJIBTATUBHOCTA MHBECTULIMOHHOIO MPOEKTA HA OCHOBE OTHOLLIEHUs BHYTPEHHER
HOPMBI JOXOJHOCTH TI0 WHBECTULIMOHHOMY TIPOEKTY K KIIFOUEBOW CTaBKE
IlentpansHoro OaHka Poccum, a TakxXke ONpeacneHus OIKETHOW OTAaun
WHBECTULIMOHHBIX MTPOECKTOB;

NPEeICTABJICHbI DPEKOMEHAALMA M MPEAJIOKECHHUS 10 HMCHOJb30BAHUIO
MPOrPAMMHO-TIPOEKTHOTO  MOAXOAAa K PEIIAeMbIM  WHBECTHLIMOHHBIM

CTPATCIruiICCKUM 3aaa4aM pCruoHa.



OueHka 10CTOBEPHOCTH Pe3y/JAbTATOB UCC/ICA0BAHNUSA BbISIBHIIA:

TEOpHus1 TOCTPOEHA HA W3BECTHBIX M MPOBEPACMBIX (PaKTax, B TOM YHCIIE
(YyHIAMEHTATBHBIX TOJOXKECHHUIX OTECYECTBCHHOM, 3apyOeKHOH NUTEpaTypsl 1O
BompocaM  (MHAHCOBOM OOOCHOBAHHOCTM  WHBECTHLIMOHHBIX TMPOEKTOB B
OPUOPATETAX  CTPATETMUYECKOTO  Pa3BUTHsSL  PErMOHA,  COrJlacOBaHa €
onmyOJIMKOBaHHBIMH ~ JaHHBIMH ~ DefepaibHON  Cy>kObl  TOCYIapCTBEHHOMN
CTaTUCTUKH PD NPUMEHUTENBHO K TEMATUKE AUCCEPTALNN,

ujesi 0a3upyeTcs Ha aHAIM3€ HOPMATUBHO-MPABOBOM 0asbl U 000OIICHUH
SMIUPHUYECKUX JaHHBIX MUHUCTEPCTBA SKOHOMHYECKOTO passutus PCO -
Ananus, MunucrepctBa ¢uHancoB PCO -  AnaHus, MeEXIyHapOAHBIX
KOH(epeHunii u GopyMOB;

HCNOJIb30BAHbI CPABHEHMSI aBTOPCKUX JAHHBIX M JIAHHBIX, MOJTYYEHHBIX
paHee O pacCcMaTPUBAEMOM TEMATUKE, CBUACTEIBCTBYIOIIUE 00 OPUTUHATIBHOCTH
¥ 00OCHOBAaHWM NPEUIOKEHNH U pa3pabOTOK COMCKATENS, MX COTJJACOBAHHOCTH C
OIyOJIMKOBAHHBIMH JTAHHBIMUA W MH(OPMALMEH, MPEACTABIEHHOW B HE3aBUCUMBIX
WUCTOYHUKAX, Hay4yHble paboTel, 0030pbl NEPUOAMYECKAX HW3JAHWUH  TI0
npoOJIEMaTUKE WCCIEI0BAaHUS, MH(POPMALMOHHBIE WCTOYHWUKHA CE€TH HHTEpHET,
COOCTBEHHBIE Pa3pabOTKH aBTOPA,

YCTAHOBJICHO, YTO MPEACTABJICHHBIE B AUCCEPTALIMM PE3YJIbTATHI 00Maar0T
HAyYHOW HOBH3HOM M IMIPAKTUYECKONM 3HAYAMOCTBIO, HE MPOTHBOpEYAT
(yHIaMEHTATBHBIM MMOJIOKECHUSIM TEOPUX (PMHAHCOB,

HCNOJIb30BAHbI TPAJWLAOHHBIE W COBPEMEHHBIE METOAMKM cOopa U
00pabOTKM MACCHBOB MCXOJHOW CTATUCTHUECKON M aHATMTUYECKOH MH(pOpMaluu
W MPUHLMIBI X CUCTEMATH3ALMK, KOTOPBIE OOCCICUWIA PEATH3ALMI0 LETeH U
3a1a4  JUCCEPTAlMOHHOTO MCCIEAOBAHUS, HEOOXOAMMYK U JTOCTAaTOYHYIO
JOCTOBEPHOCTh TEOPETUYECKUX BBIBOJIOB U MPAKTUYECKUX MPETTOKEHUH.

JInYHbBI BKJIaJ CONCKATEJISI COCTOUT B:

- CAMOCTOATENBHOCTH U CHCTEMHOCTH MTPOBEIEHHOTO UCCIIEN0BAHUS,

- HEMOCPEICTBEHHOM JIMYHOM Y4YaCTUM COMCKATelld Ha BCEX JTarax
PoLECCa UCCICIOBAHUS, JOCTHKCHHS €r0 PE3yJIbTaToOB M MX anpodaumu, cOope

UCXOJIHBIX JJAHHBIX U HAYYHBIX 0000UIEHWIA;
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