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OT3bIB HA aBTOpEdepaT AuccepTanul
AnbGopoBa A3zamara ButaibeBu4ya Ha Temy:

«®PuHaHCOBasi 000CHOBAHHOCTh HHBECTHIIHOHHBIX NMPOEKTOB B IPHOPHUTETAX
CTPATEeru4ecKOro pa3BuTHs PErHOHAa», MPEACTABJICHHOI HA CONCKAHUE
YYeHOI cTeneHn KaHIUIATa IKOHOMHYECKUX HAYK MO CNeuaIbHOCTH

08.00.10- punanCchl, AeHE)KHOE O0OpALLICHHE U KPEAUT

HeoOxomumocTe  HayuyHbIX  pa3paboTOK  MpPOONEMATHKH  CTPATErHid
WHBECTULIMOHHOM NEATEIBHOCTH B PETMOHAX — BO3PACTANOIIAs TIO PsIy MPUYHH.
Bo-nepBbix, npuxoautcs 0O0OCHOBBIBATH HAYYHBIE MOAXOABl K KOHUENTYAIBHO
peIIacMbIM 3aJa49aM, B TOM YKCJIEC K QHATIU3Y U OLEHKE CJIOKUBLIETOCS COCTOSHUS
SKOHOMHK PETMOHOB, LENEH W 3a1ay €€ CTPYKTypU3alMH, C OPUEHTALMEH Ha
PBIHOYHBIE TPeOOBaHUs. BO-BTOPBIX, B 3HAYMTENILHON CTENEHU BO3PACTAET POJIb
WHBECTUIIMA W MHBECTULUMOHHON  JEATEIIBHOCTM B O0ECHEeYCHUU
BOCIPOM3BOACTBEHHOI'O MPOLIECCA SKOHOMUKH. B TakoMm cpe3e HaOMOAArTCs HE
TOJIBKO HEOMPEAECICHHOCTH, HO U HEJOCTATKH, & TAKXKE YIYIIEHHBIE BO3MOKHOCTH
SKOHOMHYECKOTO POCTAa M PA3BUTHSI B PETMOHAX. B-TpEeTbUX, WHBECTULIMOHHAS
KOHKYPECHUMS TOJydaeT cliaboe pa3BUTHE B OOJIBLIMHCTBE PETMOHOB, a
peATM3yeMBbIC HA WX TEPPUTOPHUSIX HHBECTIIPOCKTHl YACTO HE UMEIOT TOCTATOYHOTO
(¢uHancoBoro oOocHOBaHuWs. Kak cnencteue, BEIOOP PETMOHATBHBIX MPUOPUTETOB
B 0TOOpPE MHBECTHLIMOHHBIX MPOCKTOB XAPAKTEPU3YETCS HU3KUM YPOBHEM HAYYHO
—  METOIMYECKOW  OOOCHOBAHHOCTH, Cjlab0Oi  COAJaHCMPOBAHHOCTHIO €
ONTUMATBbHBIMUA MHBECTHLIHOHHBIMU CTPATETHSIMM.

Bce ykazaHHble BOMPOCH HMMEKOT COOTBETCTBYHIOIIEE OOOCHOBAaHHE B
aUcCepTalMOHHOM padote AnbopoBa A.B., 0 4eM CBHJAETENBCTBYET COACPKAHHE
aBropedepara, ABTODP BBbISBWJI XAPAKTEPHBIE OCOOEHHOCTH PETMOHAIBHOTO
NOJIOKEHUST ¢ (PMHAHCHPOBAHMEM HMHBECTHLMOHHBIX TPOEKTOB (C. 8-9, 13-15),
pPaccMOTPEN UMEOLTYIOCS TPOOTIEMATHKY B CBI3U C OOBEKTUBHBIMHA TPEOOBAHUSIMHU
BO3paCTaHMsT  POJAM  NPOEKTHOTO  HMHBECTUPOBAHHWS B PETHOHAIBHOM
SKOHOMHYECKOM mpocTpaHcTBe (C.8-15, 16-17). B pabGoTe mnpennoskeHbl
ApPrYMECHTUPOBAHHBIE  MOAXOJbl K OLEHKE OOOCHOBAHWS ~ WHBECTHLMOHHBIX



MPOEKTOB Pa3HO MacLUTabHOCTU W pa3nMyHOM HanpasneHHocTu (c. 10, 15-16).
[ncceptaHToM 06006LLIEHO, YTO «MaclITabHOCTb peann3yembiX WHBECTMPOEKTOB
MOXET OKa3blBaTb CBOe B/MAHME Ha OO0MbLIYH MPUOPUTETHOCTL OAHUX U
MeHbLYK Apyrux. Takas npobnemaTvka peasibHa [0S PErmoHOB, HO ee
M3HaYa/lbHOE  pelleHWe BO3MOXHO B pe3y/ibTaTe  KOHKYPCHOW  OLEHKM
MHBECTMNPOEKTOB. NpenmyLLecTBa KpyrnHOMacLUTabHbIX MHBECTOPOB AJ18 PerMoHoB
Henb3s oTpuUaTb, HO KX HALO BbIABNATb, CMCTEMATU3UPOBATL MO MOKasaTensam
(BOXOA4HOCTb,  3aHATOCTb, aKTMBHOE BK/IHOYEHME MECTHbIX pPecypcoB B
9KOHOMWYECKYID MpPaKTUKY, YCTOMYMBOCTb K 3KOHOMUYECKUM KO/lebaHuAM,
KOHKYPEHTOCNOCOOHOCTb, B/IMAAHWE HA aAKTUBHOCTb Pa3/IMYHbIX CTPYKTYPHbIX
noApasfeneHnn B COBEPLUEHCTBOBaHMM METOLOB OLEHKU WHBECTULMOHHbIX
MPOEKTOB MO CTOMMOCTM, B O0OOCHOBaHMM Tmopsgka W 00BLEMOB  UX
(pMHAHCMPOBaHMA Ha pa3HbIX 3Tamnax peannsayunn)» (c. 16 asTopedepara).

Elle oanH BbIBOA, KOTOPbIA HayyHO aprymeHTMpPYeTCA COMCKaTesieM U
MMEeT BaKHOE 3HauyeHMe [N MOMIOKUTE/IbHOW  OLEHKM  MPOBeAEHHOro
MCCNeA0BaHUA 3aKNHOYaETCA B C/IEAYIOLEM: «LeNbl0 MHBECTNPOEKTA MOXET OblITb
pelleHVe COBOKYMHOCTM 334ay  KacaTe/lbHO ero peaamsauyuu, a Leu
WHBECTULIMOHHOWN [eATeNIbHOCTM B PErMOHe MpPecnefyroT, Kak npasuio, co3jaHue
HOBbIX MPOM3BOACTB, BbIMyCKa HOBbLIX BUAOB MPOAYKLUUN, 06ecrneyeHne 3aHATOCTH,
N3BMIEYEHNE [OXOL0B, pa3BMTNE KOHKYPEHTHOM cpeab! (C. 16 aBTopedeparta).

HayuyHbli WHTepeCc  MpeAcTaBnslOT  paspaboTaHHble  AMCCEPTaHTOM
NPeLNOXKEHNS U peKOMeHZaLMn no npobneMaTvike cucTematmsauum npuopuTeToB
4N 0TOOpa WMHBECTULMOHHBLIX MPOEKTOB WM COrfiacoBaHus (MHBECTMPOEKTOB U
MPUOPUTETOB) KakK C (pMHAHCOBOM 0OOCHOBAHHOCTM, TaK M BbIOOPOM CTpaTeruii
coumManbHO -  3KOHOMWUYECKOro passButMa pernoHa (C.8 aBTopedepara).
AprymMeHTUpyeTcs W  [0Kas3aHOo, 4TO eCTb Mpobnemarnka (PUHaAHCOBOM
YCTOMYMBOCTM MHBECTMNPOEKTOB M OHa BCerfga MHoronsaHosa. B Toxe Bpems,
TpebyeT cornacoBaHMsi C KOHUENTYyas/lbHbIMA OCHOBaMW peLlaeMbIX PEervoHoM
CTpaTerMyeckMx 3SKOHOMUYECKMX W couMaNibHbIX 33dad. Takoll  MOAXof4
aKTya/IM3MpPYyeT  BbIIBNEHHOCTb  TWMOB  MHBECTUUMOHHOIO  rpouecca U
WHBECTULIMOHHON AeATeNbHOCTU B PermoHe M 060CHOBAHHOCTb KpuUTepusi 0Tbopa
MHBECTNPOEKTOB (C. 13, 16-17, 24-25).

ABTOpPOM  uUccnefoBaHa W npobneMaTMka  CPOKOB  peasim3aumm
MHBeCTnpoekToB (€.15-16) M 93TtanHas nocnefosartenibHOCTbL  (C.25). Ob6a
Hanpas/ieHNs B Pa3HO CTEMeHW, HO OKa3blBAlOT CBOE B/IMSIHWME Ha pean3auuio
KOHEYHbIX Pe3y/bTaTtoB, YTO MOA/EXMUT CUCTEMHOMY YUETY PervoHamu.

Ectb n pag apyrux [LOCTOMHCTB MPOBEAEHHON0 W OLeHMBaeMoro Hamu
NccnefoBaHNsA, KOTOPYHO OLLEHMBAEM MOMOXKUTENBHO.



3ameuaHuvie. ABTOpY CnefoBasio Obl 60siee pa3BepHYTO 0XapakTepyr3oBaTb
Knaccuukaumio  cnocoboB  (PMHAHCUPOBAHWUA  PeaIn3yIoLLMXCA B PervoHax
MHBECTMPOEKTOB (OHOMKETHbIE CPefACTBa PErvoHOB, 3aeMHble W MPUB/IEYEHHbIE,
NHAMBUAYabHbIE PUHAHCOBbLIE CPEACTBa).

O6bwwmin  BbIBOA. [uccepTtaunmoHHOe uccnefoBaHne Anbopoa Asamarta
ButanbeBnya 3ac/y>KvBaeT MOMOXUTE/IbHOW OLEHKW, a ee aBTop - MNPUCBOEHUSA
YUYEHOW CTeneHn KaHamAaTa 3KOHOMUYECKMX HayK Mo creyunansHocT 08.00.10-
PurHaHCbI, ieHeXXHOoe obpalleHre 1 KpeauT.

JOKTOp 3KOHOMWYECKNX HayK, npodeccop,

npodpeccop Kageapb! rymMaHUTapHbIX U

mMaTemMaTU4eCcKnUX AUCLMMINH, QUPEKTOP

HeBWHHOMbLICCKOIO TEXHO/IOTMYECKOT0 NHCTUTYTA

(dmnnan) ®rA0Y BO «CeBepo-KaBKa3CcKui

(hefilepa/ibHbIA YHUBEPCUTET» Ky3bmeHKo Bnagumup Buktoposuy

09 tespana 2021 roga
357100, CtaBponosnbCKMin Kpaw, r. HeBUHHOMbICCK,
yn. arapuHa, 4.1, Ten. 8 (86554)72744, nv.info@ncfu.ru

Moanuncek Ky3sbMeHKo B.B. 3aBepsio:
CTapLUMii MHCNEKTOP Mo Kagpam OneliHnkosa B.B.


mailto:nv.info@ncfu.ru

