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0 IKOHOMHYECKHM HAayKam

npu ®I'BOY BO «Cepepo-OceTuHCKHH
rocyJapcTBeHHbIH YHHBEPCHTET HMEHH
Kocra JleBanoBu4a XerarypoBa»

OT13bIB Ha aBTOpedepaT AHCCEPTALHH
AnGopora AzamaTta BuranbeBuva Ha Temy:
«Dunancoras 000CHOBAHHOCTH WHBECTHIMOHHLIX MPOEKTOB B NDHODUTETAX
CTPATErMYECKOro PA3BHTHS PErHOHA», NPEACTABICHHOMH HA COMCKaHMe
yueHOM cTeneHH KaHAWAATa JKOHOMHYECKHX HAYK IO CHeNHaabHOCTH

08.00.10- ¢puHaHCHI, IeHeKHOE 0OpalIeHne H KPeaIuT

B auccepTallMOHHOM WCCIEAOBaHUU AnbGopoBa A.B. B J0CTATOYHOM
CTETIeHH AapryMeHTHpPOBaHA €ro aKTyaJlbHOCTb, B TOM HYHCJIE KacaTesbHO
CTpaTErMyecKux TPUOPUTETOB (UHAHCOBON OOOCHOBAHHOCTH WHBECTHLMOHHBIX
npoexToB. B paspaboTaHHONH MM TeM€ CHUCTEMHO YYMTBIBAIOTCA HE TOJBKO
(akTopel W YCIOBHS, ONpeAensdiolmMe (UHAHCOBBIM TMOTEHIMAl PErdoHOB B
MHBECTULIMOHHOM IPOLIECCe, HO U ycuileHue (GyHKIMiA, polu ¥ MecTa OTOMPaeMbIX
K peanu3alliy HHBECTULMOHHBIX MPOeKTOoB. 1o Hamle# olieHke, oTa npobnemMarrka
JUIs PErHOHOB ONpefnenseMa He TOJNBKO IO TIPUYMHAM HEeIOCTATOYHOH
VHBECTUIIMOHHOM JIeSTeTBHOCTH, HO M CO3/IaHMS! IOTIONHUTENIbHBIX BO3MOKHOCTEH
pAacUIMpEHUs [apamMeTpoB HHBECTULMOHHBIX IIPOEKTOB, C  OJIHOBPEMEHHbIM
obecnieyeHrneM (hUHaAHCAMU.

ABTOp ZWccepTalM¥ HE TOJBKO OOOOIIMI M Jal OLEHKY (MHAHCOBBIM
YCITOBHSIM, KOTOPHIE ~CKIQAbIBAIOTCS B PETMOHAaX OTHOCHTENBHO —0TOOpa
WHBECTULIMOHHBIX TPOEKTOB, HO U CHCTEMATU3UPOBAN MPEABABIACMBIC MIPU 3TOM

TpeGOBAHMS IS MHOTOACTIEKTHOI XapaKTepUCTUKM CaMHX MPOCKTOB. B 3ToM



KIIOYe HAy4HBIM WHTEpec IPEJICTaBISIOT M MOJIOKECHUS asTopedepara
nuccepray Andoposa A.B., KOTOpPbIE PaCKpbIBAIOT npobIeMaTuKy MOAXONOB K
OICHKEe DJTalloB  OCYIISCTBICHHMS  pealM3aluM  PasIudHOro maciirada,
CTpATErMyecKoi MPHOPUTETHOCTH ¥ 3HATUMOCTH HHBECTIIPOCKTOB.

CremyeT Takxke TOIIEPkKaTh aBTOPa B 00OCHOBAHMHM NPOGIEMATUKH yUeTa
CPOKOB peaqu3alid WHBECTHPOEKTOB. B TakoM KOHTEKCTE B HCCICA0BaHUH
YTOYHAIOTCS ~ [O3MIMH IO  aKTyalbHOH npobieMaTuke — «COYETaeMOU
cOaTaHCHPOBAHHOCTH  (POPMHpYIOLIErocss — (UHAHCOBOIO — IOTEHIHMANa — Ha
VUHBECTUIIMOHHBIE LIEJIH 3a CYET 06beMa Kak COBCTBEHHBIX, TAK H IPHBIEUEHHbIX
duHaHCOBBIX pecypcoBy (.23 aBTopedepara). YKaKeM, 4TO aBTOPOM UCCIIC/LyeTCs
npoGiemMaTvKa CHCTEMHbIX PELIEHWH B OCYUIECTBJICHMH  TIPUOPUTETOB
CTpATernuecKoil MHBECTHIMOHHOM JIeATeIbHOCTH PEIHOHAMH, KOTOPBIC JUIA STHX
1eliell 3aHUMAKOTCs 0TOOPOM MHBECTIIPOEKTOB.

Henp3si HE COIVIACHUTLCS ¢ AUCCEPTAHTOM B €ro aHaiunse npoOIeMaTHKH
JIOXOAHOCTH WHBECTIpoekToB (C. 21-22 aBTopedepara). CyIeCTBEHHBIM CUUTACM
CIIelyIollee aBTOPCKOE TIONOKCHHE: «H3MEPCHHE JIOCTHIaeMbIX pe3y/bTaTOB
NpHOGPETaeT XOTh U OTHOCHTEILHBIN, HO 1 TIPUEMIEMO OPHEHTHPOBAHHDIH CMBIC]
nokasarenst adpdexTBHOCTI» (c.22 aBTopedepara). M manee: «»HE0OX0IMMO, €
y4eTOM OIEHKH TOKasare/ieidl dKOHOMHUYECKOH S(QQEKTHBHOCTH —peallbHbIX
MHBECTHIMHA yIUThIBAT, YTO PealM3yeMble HHBECTHLHMOHHbIE TIPOEKTbI 00SA3aHbI
TakKe CrocoOCTBOBATL  OIOKETHOM  IOMOJHAEMOCTH J0XOJOB Kak Ha
denepanbHOM, PErHOHAIBHOM, TaK M MECTHOM YPOBHAX) (C. 22 aBTopedepara).

PaGoTy BBINOJHO OTJIMYAET CHUCTEMHBIA IOAXO] K WCClielyeMoi TeMe,
ApryMEHTALMs BbIIBUHYTBIX T10JI0KEHUH, BHIBOJIOB M pekoMeH ialuii. [Tpusiexaer
u dopmyna o OIOMXETHOH OTAa4e MHBECTULHUOHHBIX IPOCKTOB (c. 22-23
aBTopedepara).

K aBropedepary ectb 3ameqanue. Crenosano, Ha Hall B3TJIL, OonplIe B
aBToped)epaTe OTPa3WTh MCCICIOBAHHYIO TPOOJIEMATHKY PHUCKOB PEAIN3yCMBIX

KpYIHOMACIITaOHBIX HHBECTIPOEKTOB B JOTALMOHHBIX PErHOHAX. JT0 3aMeYaHue,



pasymeercsi, He CHIKAeT HalieH TIOJIOXKUTENIFHON OIEHKH MPOJIeTIaHHOW aBTOPOM
JIMCCEPTAlMOHHON paboTHI.

O6mwmit BeBog. Comepixanue apropedepara MO3BONACT CACIATE BBIBOL, 9TO
nucceprauust AnfGoposa A.B. mpencrasiger coboif 3aBepIICHHOE HAy4YHOE
pccienoBanue U cootBetcTyeT TpeboBanuaM BAK Poccun, MpenssaBiseMbIM K
JUccepTalioHHbBIM paboTam, a ee aBTop AnbopoB Aszamar BuranbeBud
3aCiTy)KHBAeT MPUCYIKIECHUs YUSHOH CTeneHU KaHauaTa SKOHOMUYECKHX HayK M0

crenuansrocti 08.00.10 - PUHAHCHI, NeHeKHOe 0OpalleH!e 1 KpeauT.

JIOKTOp SKOHOMHYECKUX HayK, J1OLEHT,
zapeyromas kadpenpoil GUHAHCOB, KPSAUTA
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