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10 SKOHOMHYECKHM Haykam ripu ®T'BOY BO
"CeBepo-OCeTHHCKHH rocy1apcTBEeHHEII
yHuBepcuTeT uM. K.JI. Xeraryposa"

OT3bIB
Ha aBTOpedepar nuccepraiuu bosuesoit UpuHb! ApceHOBHEI "®unancupoBanue
HHHOBAL[MOHHOTO BOCIIPOU3BOJICTBA! TeHJIeHI[UH %4 WHCTPYMEHTBI

TpaHcdopMalru', TIpeICTABICHHON HAa COMCKAHMe YYEHOHM CTEeNeHH KaHIuaaTa
OKOHOMHYCCKMX Hayk mo crenuansHoctd 08.00.10 — duHaHChH, geHeXkHOE
oOpallleHue U KpeauT

AKTyalbHOCTE ~ TeMBl  AMCCEPTALMOHHOTO  MCCIENOBAHHS  HMEeT
HETIPEXOAIINH XapaKTep B HACTOsIIee BpeMs, KOrJa MHOTHME MCCiIe0BaTeN
pacCMaTpHBAIOT CYIIHOCTh MHHOBALIMOHHOM [ESATENBHOCTH MPUMEHHUTEIBHO K
POCCHHCKHUM  yCIOBUSIM KaK IPHOPUTETHBIH HHCTPYMEHT HeoOX0IHMOMH
PECTPYKTYpHU3allWK HALMOHAIBHOW 3KOHOMMKH. A CYIIECTBYIOIIHE BBHI3OBHI
II00ANbHOM KOHKYPEHIMH, B TOM YHCJIE C HCIIONb30BAHAEM MHOTOUHC/ICHHBIX
CaHKLWH, HapsALy ¢ BHYTPEHHHMH BOCHPOH3BOICTBEHHBIMU IIPOTUBOPEUHUSIMH,
MPEJCTABIAIOT 00beKTHBHBIE (haKTOPbI IPEBPAIeHUSI HHHOBALMI B Ba)KHEIIIIHe
YCIIOBHS Pa3sBUTHSA X03AHCTBYIOINX CYOBHEKTOB.

COOTBETCTBEHHO BO3HUKAET aKTyalbHasi HEOOGXOMHMOCTb 3 peKkTHBHOM
KOMMEPLHATH3aLUM  HWHHOBAIlAOHHOTO IPEeANPUHUMATENLCTBA, HOXOH OT
KOTOPOH JIOIDKeH YyBENTMYMBATBCS TEMIIAMH, OINEPeKAIOLUMU  OGIMiA poct
noxon08. M 3eck, Ha Hall B3MIIAL, 1e1eco00pasHo YUUTHIBATE MHEHHE O TOM,
YTO YCTOHYMBBIA M NEPMAHEHTHBIH POCT HHHOBALMOHHOTO CEKTOPA BO3MOKEH
TOJIbKO Ha OCHOBE ITHPOKOTO W MOTHBUPOBAHHOIO (DPMHAHCHPOBAHUS MO JTUHUH
KOHKYPEHTOCITOCOOHBIX 1%} AKTHUBHO HapalliBarIIUX  UMEIOLIHHCS
MHHOBALMOHHBIH MOTEHIMaN oTpacied. Kpome Toro, akTyansHa pa3paboTka Mep
FOCYNapCTBEHHOH MOAIEPXKKH 4Yepe3 MEeXaHH3Mbl MNPSIMOTO M KOCBEHHOIO
(pMHAHCUPOBAHMS HHHOBAIIHOHHBIX TPOEKTOB.

B 1enom crenyer cornacuthes ¢ conepKaHHEM OCHOBHBIX MOTOKEHMI
AucCcepTaliy, BBIHOCUMBIX Ha 3allUTY B paMKaxX Pa3sBUTHs OCHOBHOMN THIIOTE3bI
HCCICAOBaHMs, HMCXOAALIeH M3 HAyYHOTO IPEANOJIOXNEHHS O TOM, 4YTO
OCYILECTBIISIEMOE B OT€YECTBEHHOM YKOHOMUKE (DMHAHCHPOBAHUE HHHOBAIIHIT He
obecrieunso TpeGyeMoii BOCIIPOM3BOACTBEHHO 3D (PEKTUBHOCTH HH B IIAHOBBIX,
HM B MOPeOPMEHHBIX, HM B PBIHOYHBIX YCIOBUsX. [loaTOMYy ompeneneHue
MPHOPUTETHBIX MHCTPYMEHTOB TPaHCQOpMaluu (UHAHCHPOBAHUS WHHOBALIMIA,
AlICKBATHRIX COBPEMEHHBIM POCCHHCKHM BBI30BaM, MO3BOJMT IIPEOIOJNIETH
HaKOIHMBIINCCs MPOTUBOPEYUS B 3TOM YaCTH HALMOHAIBHOIO BOCIIPOU3BOACTRA
H peaJln30BaTh CTPATErMYeCKylo 3a1ayy MpOphIBa B HAYUHO-TEXHOJIOIHUECKOM
Pa3BUTHH.

Kak cnenyer us aBropedepara, mayuynas HoBH3HA JUCCEPTALIMOHHOTO
MCCIICI0BAHUS NPE/ICTABICHA B TEOPETUYECKOM 0OOCHOBAHUM KITFOUEBOI PO
MPOLECCOB (PUHAHCHPOBAHUsI MHHOBALMI B CTpaTerHYeCcKoil Tpanchopmauru




HAllHOHAJILHOTO BOCIPOM3BOACTBA NMPH YCUJIEHWH WHHOBALMOHHOW (YHKIIUU
(MHAHCOBBIX OTHOIIEHWH, B PacCKpbITHM TEHICHUHH M HPOTUBOPEYHiA
(uHaHCHpOBaHMS HHHOBallHOHHOI'O BOCIIPOM3BO/ICTBA, onpeleeHuH
IPUOPUTETHBIX  LHUQPOBBIX HMHCTPYMEHTOB, IO3BOJISIOLIMX b PeKTHBHO
peann30BaTh WHHOBALMOHHEIC TIOTPEOHOCTH POCCHHCKOIO —pacIIMPeHHOrO
BOCIIPOM3BO/ICTBA.

Bwmecte ¢ Tem, paGoTa He NHIIEHa OTIETBHBIX HEJOCTATKOB M B KAUeCTBE
3aMEYaHus CIelyeT yKa3aTh Ha HEAOCTAaTOYHY0 000CHOBAHHOCTD BBIBOJIA O TOM,
4TO GYHKLMOHUPOBAHHE U PA3BUTHE UDPOBBIX m1aT)OpM Kak IKOHOMHUYECKHX,
B TOM 4YHCle (UHAHCOBBHIX, HHCTPYMEHTOB IIPENCTABISET COBOIL OCHOBY IS
hopMHUPOBaHHUS Ha UX Ga3e HOBBIX HSKOHOMHUUYECKHX OTHOLICHHH. JTH IIPOLIECCHI
TEHCpALMH M TPaHCOPMALMK OSKOHOMUYECKMX OTHOLICHHH IIPUBENH K
TOSIBJIEHHIO TAKOT'O HOBOI'O ABJIEHHA KakK 3KOCHCTeMBI (cTp. 22). Bompoc o Tow,
MOTYT JIi ()MHAHCOBBIE OTHOILEHHS CO3/aBaThCsl HA OCHOBE UHCTPYMEHTOB, 4YTO
ABJIACTCSA MCXOAHBIM [/ MOABJICHHS 9KOCUCTEM OCTAaeTCs B HACTOSIIEE BpeMs
OTKPBITBIM Cpeau yd4eHsix. IlosToMy nenars onHO3HAuHBIE BBIBOABI B TAaKOM
CUTYyallMH SIBJIIETCS HE COBCEM KOPPEKTHBIM.

OTMmeueHHOE 3aMeyaHHE B 1LEIOM HHUCKOJIBKO HE CHIIKAeT obuiero
BIICYATICHUs OT paboThl, Gosiblue pake MOAYEPKUBAET ee IHCKYCCHOHHBIH
Xapakrep. ‘

Ob1wee conepranne aBTopedepara M03BOJSLET CAEIATh BHIBOL O TOM, 4TO
JUCcCepTalMOHHOE HCCIIeI0OBaHKe bosuesoii Upuner ApceHOBHEI
"MUHAHCUPOBaHHE  HMHHOBAIIMOHHOIO BOCIIPOU3BOACTBA: TEHAEHUHMH U
MHCTPYMEHTBI TpaHCHOpMaLMK", SBISETCS CAMOCTOSTENBHBIM, JIOTHYHBIM,
000CHOBaHHBIM U 3aBepLIEHHBIM HCCIIEI0BAHHEM B 0071aCTH (MHAHCOBBIX HayK.
JlaHHOe wMccnenoBaHMEe OT/IMYAeTCA HAY4HOH HOBH3HOH W CYLIECTBEHHBIM
UCCIIEIOBATENBCKIM BKITJIOM B OONIACTU TEOPUM M TPAKTUKK (DHHAHCHPOBAHUS
MHHOBALlMOHHOTO ~ BOCIPOM3BOACTBA B  YCJIOBUSX €ro  HU(POBH3AINH.
Asropedepat orBevaer TpeGoBaHuM 1. 9 [T0N0KEHHS O MIPUCYXKACHUU YYEHBIX
CTENIeHEH, a aBTOpP [JMCCepPTAllHH 3aCiyKUBAeT IPHCYIKICHHS YYEHOH CTeNeHH

KaHIAu1aTa SKOHOMMYECKHX HayK 1o cnenuanbHocTH 08.00.10 - dumnancew,
ACHe)KHOE oOpallleH’e U KPeIuT.

JOKTOp 5KOHOMHYECKUX HayK, mpodeccop,

npodeccop Kagenpsl PUHAHCOB JAEHEKHOTr0 OOpALIEHHS 1 kpeauta Cypl'V,
Cypryt, CypryTckuii rocy1apcTBeHHBIN YHUBEPCHUTET
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110 5KOHOMHYECKHM HaykaM npu ®I'5OY BO
"CeBepo-OceTHHCKHI rocy1apcTBeHHBII
yHuBepcuteT uM. K.JI. Xeraryposa"

OT3bIB
Ha aBTOpedepar auccepraunu bosueroit Mpums ApceHoBHE! "®OuHaHCHpOBaHE
HHHOBALIMUOHHOT'O BOCIIPOU3BOJCTBA: TEHAEHIMH U  WHCTPYMEHTBI

TpaHnchopManuu'", NpeACTaBISHHON Ha COMCKAHHE YYEHOH CTENeHH KaHIuIaTa
JKOHOMHKYECKHX HayK mo crneuuanbHocTd 08.00.10 — dunanch, neHexHOE
oOpallleHHe U KpeauT

AKTYalbHOCTb  TeMbl  JMCCEPTALMOHHOTO  WMCCAENOBAHUS  HMeer
HETIPEXOJIAIHUI XapakTep B HACTOsIIEe BPeMs, KOTNA MHOTHE MCCIIeTOBATE/H
pacCMaTpuBaIOT CYIIHOCTh MHHOBAUMOHHOM NEATEeNbHOCTH MNPUMEHHUTENTBbHO K
POCCUHCKHM  yCJIOBUSIM KaK TNpPHOPUTETHBI UHCTPYMEHT HeoO0X0aMMOit
PECTPYKTYPH3alMH HALMOHATBHOM SKOHOMMKH. A CYIIECTBYIOLIME BBI30BEI
ro0aNbHON KOHKYPEHLHH, B TOM 9HCJIE C HCIIONb30BAHHEM MHOTOYHCIECHHBIX
CaHKIIMH, Hapsily ¢ BHYTPEHHHMH BOCIPOH3BOICTBEHHBIMH IIPOTUBOPEUHSIMH,
MPECTaBIAIOT 00BEKTUBHBIE (HaKTOPHI MPEBPALICHHS HHHOBALMHA B BAYKHENIIHE
YCJIOBHS Pa3BUTUS XO3HCTBYIOIIHUX CYOBEKTOB.

COOTBETCTBEHHO BO3HMKAET aKTyalbHAs HEOOGXOMHMOCTB 3¢ dexTrBHOMI
KOMMEpLHATH3AUHMH HHHOBAllMOHHOTO IIPEANPUHUMATENLCTBA, JOXOL OT
KOTOPOH JIOJDKEH YBEIHYMBATBCS TEMIIAMH, ONEPEXKAIOLIMMH OBIIMIA poct
JI0X0/10B. [ 31eCh, Ha Halll B3IVISL, LEIECO0BPA3HO YIUTHIBAT MHEHHE O TOM,
4TO YCTOWYMBBIA M IePMaHEHTHBIM POCT MHHOBAIIMOHHOTO CEeKTOpa BO3MOXKEH
TOJIPKO Ha OCHOBE IHPOKOTO U MOTHBUPOBAHHOTO (PHHAHCUPOBAHHUS MO JHHUH
KOHKYPEHTOCTIOCOOHBIX ~ WM aKTHBHO  HApallMBAIOIMX  WMEFONIHIics
MHHOBAILIMOHHBIH MOTeHLMaN oTpacyieit. Kpome Toro, akTyasbHa paspaboTka Mep
TOCyAapCTBEHHOH IOJJEPKKH 4Yepe3 MeXaHW3MBI IPAMOTO M KOCBEHHOTIO
(MHAHCHPOBAaHKSA MHHOBALIMOHHBIX IIPOEKTOB.

B meJaiomM ciaenyeTr COIJIaCHTBCS C COACpPXKaHHSM OCHOBHBIX ITOJIOKCHHH
AUCCepTalli¥, BEBIHOCUMBIX HA 3allUTY B paMKaX Pa3BUTHS OCHOBHOM IMIIOTE3bI
MCCJIC/IOBaHMUs, HCXOIAIIEH M3 HaydHOTO NPEANOJIOKEHHS O TOM, YTO
OCYIIECTBIISIEMOE B OT€UECTBEHHOW SKOHOMUKE (PUHAHCHPOBaHNE UHHOBAIMI He
obecneyniio TpeGyeMoit BOCIPOM3BOACTBEHHOM 5 PEKTHBHOCTH HU B ITAHOBEIX,
HH B NOPe(OPMEHHBIX, HH B DBIHOYHEIX YCIOBHSIX. [TosTomy omnpenenenue
TIPHOPUTETHBIX MHCTPYMEHTOB TpaHC(OPMAlUK (UHAHCHPOBAHHS HHHOBALMIA,
@JICKBATHBIX COBPEMEHHBIM POCCHHCKMM BBI30BaM, [O3BOIHT IIPEOOJIETH
HAKOMHUBIINECS IPOTHBOPEYHS B 3TOH YACTH HALMOHATBEHOTO BOCIPOH3BOACTBA
M pean30BaTh CTPATETHYECKYIO 3a/1auy MPOPHIBA B HAYYHO-TEXHOIOIMYECKOM
Pa3BUTHH.

Kak cnexyer us aBropedepara, HayuHas HOBH3HA OUCCEPTALIMOHHOTO
UCCIICI0OBAaHMSA NIPEICTAB/IEHa B TEOPETUYECKOM OGOCHOBAHUM KIIOUEBOH POJIH
[POLECCOB (PHHAHCUPOBAHHS HHHOBALMI B CTPATErM4eCKOi TpaHCc(opMaIii




HallMOHAJIPHOI0 BOCIIPOU3BOJICTBA INPH YCHUIEHWU WHHOBALIMOHHOW (QYHKIMH
(GUHAHCOBBIX ~OTHOIIEHMI, B DAaCKPBITHM TEHACHIMH ¥ MPOTHBOPEYUH
(GHUHaHCHUpPOBaHMS WHHOBALIMOHHOTO BOCIIDOM3BOJACTBA,  OMNpeAeleHUH
NPHOPUTETHBIX ~UH(POBBIX MHCTPYMEHTOB, IO3BONAIOIMX  3(P(EKTUBHO
peanu30BaTh HHHOBALIMOHHBIE TOTPEOHOCTH POCCHIICKOrO pPacIIMPEHHOTO
BOCIIPOM3BO/ICTBA.

Bmecte ¢ Tem, paboTa He JHIIeHa OTAENBHBIX HEAOCTATKOB H B KAUECTBE
3aMe4aHus ClIe/lyeT yKa3aTh Ha HEeJOCTaTOYHYI0 000CHOBAaHHOCTE BEIBOJIA O TOM,
4TO (PYHKLMOHMPOBAHUE H Pa3BUTHE UMPPOBBIX MTATHOPM KaK IKOHOMHUECKHX,
B TOM 4HCJe (PMHAHCOBBIX, MHCTPYMEHTOB IPEACTABISET coBOH OCHOBY s
hopmupoBaHNs Ha uX 6a3e HOBBIX SKOHOMHUYECKUX OTHOIMICHHH. DTH MTPOLIECCHI
FeHEpalMu M TPaHCQOPMAUUK 3KOHOMHMYECKHX OTHONIEHWI MpPHBENH K
TIOABJICHUIO TAKOTO HOBOTO ABJICHHS KaK 3KocucTeMsl (ctp. 22). Bompoc o Towm,
MOTYT JI PUHAHCOBBIE OTHOIIEHHS CO3/1ABATHCS HA OCHOBE HHCTPYMEHTOB, 4TO
ABIACTCS. UCXOAHBIM JUIS MOSIBICHHUS. KOCUCTEM OCTAeTCsl B HACTOSIIEE BpeMs
OTKPBITBIM Cpelu y4eHbiX. [losToMy nenath ogHO3HAa4YHBIE BBIBOABI B TaKOM
CUTYalUH SIBJISIETCS HE COBCEM KOPPEKTHBIM.

OrmeyeHHOe 3aMeyaHHe B LENOM HHCKOJIBKO HE CHUKAeT OBIIero
BIIEYATIIEHUs OT paboThl, Gosblue Aa)ke MONYEPKMBAET €€ JHCKYCCHOHHBIN
Xapakxrep.

Obee coneprxanue aBTopedepara M03BOJILET CAEIATH BHIBOL O TOM, 4TO
JUCCEePTAlMOHHOE Uccaeq0BaHKe Bo3uesoii Hpunel ApPCEHOBHBI
"@HHaHCUPOBAHHE  MHHOBALMOHHOTO  BOCIPOM3BOACTBA: TEHICHUMH U
MHCTPYMEHTBI TpaHC(opMmanuu", SBISIETCS CaMOCTOSTENBHBIM, JOTHYHBIM,
00OCHOBaHHBIM ¥ 3aBEPILEHHBIM HCCIIEIOBAHHEM B 061aCTH (MHAHCOBBIX HAYK.
JlaHHoe wWcclenoBaHHe OT/IMYAETCS HAYYHOM HOBHM3HOM W CYILIECTBEHHBIM
MCCeNIoBaTeIbCKUM BKJIaIOM B 00JIaCTH TEOPHHU M MPAKTHKH (UHAHCHPOBAHHUS
MHHOBALIMOHHOTO ~ BOCIPOM3BOACTBA B  YCIIOBHAX €ro  LU(pPOBU3ALMH.
ABTopedepat oTBevaer TpeboBanusM 11. 9 ITonoxkeHus o MIPUCYKIEHUH YUYEHBIX
CTeNeHeH, a aBTOp AMCCEPTALMK 3aCITy)XHBAET NPUCYXKACHUS YUCHOH CTereH:

KaHuaaTa SKOHOMHYECKHMX HayK 1o crnenuanbHocTH 08.00.10 - ®unaHCHI,
ACHE)KHOE oOpallleHue U KPeIuT.

JOKTOp 5KOHOMHYECKHX HayK, podeccop,
npodeccop kadeapsl GHHAHCOB AEHEKHOTO 0OPALIEHHS | kpenuta Cypl'VY,
Cypryr, CypryTckuii rocyapcTBeHHbIN YHHBEPCHTET
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