SAKMTIOYEHVE ONCCEPTALMNOHHOIO COBETA [ 212.248.06
HA BA3E ®EAEPAJ/IBHOIO NIOCYAAPCTBEHHOIO BIOAXETHOI O
OBPA3OBATEJ/IbHOIO YUPEXAEHWA BbICLUEITO OBPA30OBAHNA
«CEBEPO-OCETUHCKWA TOCYAAPCTBEHHbIN YHUBEPCUTET
NMMEHW KOCTA JIEBAHOBUWYA XETATYPOBA» MNHNCTEPCTBA HAY KU
N BbICLUEFO OGPA30BAHUNA POCCUNCKOW ®EAEPALINN
MO AVNCCEPTALIMN HA CONCKAHWE YYEHOW CTEMNEHN
KAHOWAATA SKOHOMNYECKNX HAYK

arTecTalMoHHoe feno Neo

pelleHne guccepTtaymoHHoro coeeta ot 20/12.2019 roga Ne120

O npucyxgeHnn BacunbeBoin Onbre CepreeBHe, rpaxpaaHke Poccuiickoi
defepaunm y4eHO CTeNeHN KaHaMaaTa IKOHOMUYECKMX HayK.

Oucceptauna  «dDopMupoBaHME W OLUEHKA  WHTeNNeKTyanbHOro  Kanutana
KOMMepPYECKMX OpraHu3auuii npu B3anMOLenCTBUN C BbICLUIMMU YYeOHbIMU 3aBELEHUAMMN»
no cneyuanbHocTn 08.00.10 — duHaHCHI, AeHeXHoe obpalieHne u KpeauT MNpUHATA K
sawmTe 19 oktabpsa 2019 r., npoTokon Ne 116 auccepTayMoOHHbIM coBeToMm [, 212.248.06,
Ha 6a3e (pefepanbHOro rocyfapCTBEHHOro OHOKETHOro 06pa30oBaTe/IbHOr0 yUpeXxaeHus
BbiCLWero obpasoBaHuns «CeBepo-OCETUHCKUIA TOCYAaPCTBEHHbIN YHUBEPCUTET nMeHn K. J1.
XetarypoBa» MuHUCTepCTBA HaykKuM W BbiCcero obpasosaHusi Poccuiickon Pepepayumu,
362025, r. Bnagnkaskas, yn. BatyTuHa, 46, npukas MuHuctepcTsa 06pasoBaHMs U HayKu
Poccuiickoin ®epsepauunm o cosgaHmm coseta Ne 1077/HK oT 22 ceHTA6ps 2015 roga.

Couckatens BacunobeBa Onbra CepreesHa, 1987 roga poxgeHusa. B 2009 .
okoHunna ®roy BIO «CeBepo-KaBKa3ckas akafemus rocygapCTBEHHOW CNYXObl» MO
crneymanbHocTu «locyfapCTBEHHOE W MyHUUMNanbHOe YnpaBneHne», C MNPUCBOEHUEM
KBanMunkaumm MeHegxepa.

PaboTaeT B [O/MKHOCTM CTapllero npenofaeatens KaeLpbl rocyfapCTBEHHOTO,
MYHUUMUMANbHOrO  ynpaeBneHns K1 MeHefkKmeHTa B  CTaBpOnonbCKOM  unnane
(befilepanbHOro rocyfapCTBeHHOro 6HKETHOro 06pa3oBaTe/lbHOr0 YyUpeXxAeHUs BbICLUEro
obpasoBaHua «Poccuiickas akagemus HapoAHOro X03fWCTBa WM rocyfapCTBEHHOW CYXObl
npu MpesngeHTe Poccuiickon degepauymm» MUHUCTEPCTBA HayKM M BbICLLIEro 06pa3oBaHus
Poccuiickon defepaymu.

AvccepTauuns BbinonHeHa Ha Kadegpe «PuHaHcbl U Kpegut» ®IFEOY BO «Cesepo-

OCETMHCKWIA ToCyAapCTBEHHbI yHMBEpcUTET uMMeHM K.J1. XeTarypoBa» MMUHUCTEPCTBA
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HayKWn 1 BbiCLero obpasosaHuns Poccuiickoin ®egepaymu.

HayuHbIli pyKOBOANUTENb - LOKTOP 3KOHOMMYECKMX Hayk, goueHT Cyraposa VpuHa
BanepbeBHa PIb0Y BO «CeBep0o-OCeTUHCKWIA roCcyAapCTBEHHbIA YHUBEPCUTET UMEHM
K. J1. XeTarypoBa», Kajegpa «®uHaHCbI N KpeaAnT, npogeccop.

OuynanbHble OMMOHEHTHI:

NanteB Cepreil BeHMaMWHOBMY - [OKTOP 3KOHOMWYECKUX Hayk, npodeccop,
npogeccop  Kadeapbl  (puHaHCOBOro  MeHemMxkmeHTa PIrbOY BO  «Poccuinckni
9KOHOMWYECKNI YHUBEPCUTET UMeHn . B. MNnexaHoBa».

MaHyinneHko BukTopus BanepbeBHa - AOKTOP 3KOHOMWMYECKMX HaykK, npodeccop,
npogeccop Kadeapbl (uHaHcoB U Kpeanta PrAOY BO «CeBepo-KaBKa3CKuii
(hefepanbHbIil yHUBEPCUTET

[anv NONOXUTeNbHble 0T3bIBbl Ha AMCCEPTaLUIO.

Begywas  opraHmsaumsa - (efepasbHOe  rocyfapCTBeHHOe  GHKeTHoe
obpa3oBaTefibHOE YyupexAeHue BbiCWero o06pa3oBaHUs «BpPAHCKUIA TOCY[APCTBEHHbIN
WHXEHEPHO-TEXHONOMNMYECKNIA  YHUBEPCUTET», T. BPAHCK B CBOEM MOJIOXUTENILHOM
3aK/I0YEHNN, NOAMUCAHHOM  AMPEKTOPOM  WHXXEHEPHO-3KOHOMMWYECKOr0  WHCTUTYTA,
npodeccopoM Kageapbl rocyfapCTBEHHOro ynpasieHUsa U PUHAHCOB, A4.3.H., NPogeccopom
KynarnHon H. A. n yTBEpXAEHHOM MNPOPEKTOPOM MO HAy4YHOM W WHHOBALMOHHOW
peAtenbHoOCTK, A4.6.H, npoeccopom Lly6nosoit E.I. ykasana, 4to gucceptauma Bacunbesoin
Onbrn CepreeBHbl - uUccnefoBaHWe BaXHOW npobnembl B 061aCTU  MCTOUYHUKOB
(hMHaHCMpPOBaHUA XO3SNCTBYHOLWNX CYOHLEKTOB, OLEHOYHON AesATEebHOCTU KOMMEPYECKMNX
opraHusauui, nMeroLLee CyLLeCTBEHHbIE 3/IEMEHTbI HAYYHOW HOBU3HbI, Npujatoume pabore
KOHLEeNTYya/bHYH0, TEOPeTUYECKYHO " NPaKTUYecKyro LLeHHOCTb, Hay4HO-
KBanMukaumMoHHaa paboTta No CBOEWM Hay4yHOW HOBM3HE, TEOPETUYECKOM, MpPaKTU4ecKou
3HAYMMOCTK, JINYHOMY BKNagy aBTopa B pelleHMe paccmaTtpyMBaemMoi npobnemsl
COOTBETCTBYeT KpuTepuasbHbIM TpeboBaHuam nn. 9 - 11, 13- 14 «[lofoXeHusa o
MPUCYXXAEHUN Y4YeHbIX CTeneHen», yTBepXAeHHoOro [loctaHoBneHnem [1paBuTeNbCTBA
Poccuiickoin ®Pepepauun ot 24.09.2013 1. Ne 842 (C W3MEHEHUAMW, BHECEHHbIMM
MoctaHoBneHnem lMpaBuTenbctBa Poccuiickoin Pepepaumm 01.10.2018 r. Ne 1168), a ee
aBTop, BacunbeBa Onbra CepreeBHa, 3acny>XuBaeT TMPUCYXAEHUA Y4YEeHOW CTerneHwu
KaHAaMaaTa 3KOHOMWYecKux HaykK no cneymanbHoct 08.00.10 - dUHAHCHI, [AeHeXHoe

obpalieHne 1 KpeaurT.



Couckartenb nmeeT 18 ony6nmMkKoBaHHbIX paboT, B TOM 4YuMCne Mo Teme ucceprayumu
18 pa6oT o6wum obvemom 6,71 n. n., BKNag aBTopa —5,23 n. M., ony6/MKOBaHHbIX B
peLeH3npyemMblX HayuHbIX n3gaHmnax -11.

Hanbonee 3HauuTeNbHble HayuHble paboTbl: 1. BacunbeBa O. C. DKOHOMUYECKaS
XapaKTepmcTMKa COBMECTHOIrO MHTENNIEKTYalbHOTO KanuTtana KOMMEPUYECKUX opraHu3aumi
M BbICWUIMX Yy4ebHbIX 3aBefeHui // T1pob6remMbl 3KOHOMUKN N HOPUANYECKOW MPaKTUKN., —
2019. - Ne 3. Tom XV. - 0,28 n. n. 2. BacunbeBa O. C. MeToagmyeckoe 060CHOBaHue
Bbl6Opa A0XO4HOro noAxoda K OUEHKe COBMECTHOrO WHTENNEeKTya/lbHOro Kanurtana
Kopnopauuin 1 BY30B // ®nHaHcoBasd 3KOHOMKKa. - 2019. - Ne7. YacTb 4. - 0,38 n. n. 3.
Bacunbeea O.C., Tlanasosa C.C. dopmupoBaHMe MOAENUM  B3aUMOJENCTBUSA
WUHTENNeKTyanbHOro Kanutana kopnopayuin n BY30B// duHaHcoBas akoHOMMKa. —2019. —
Ne7. Yactb 4. - 0,44 n. n, B T. 4. 0,22 aBT. n.n. 4. Bacunbesa O.C. TeopeTuko-
METOLONOrMYecke acnekTbl MexaHusma (OPMMUPOBAHMA U  OLEHKM  (PMHAHCOBOrO
obecrneyeHNs COBMECTHOIO WHTENNEKTya/lbHOro KanuTtana kopnopauud n BY30B //
Mpo6iemMbl 3KOHOMUKK N LOPUANYECKOW NPakTUKK. - 2019. - Ne 4, Tom XV. - 0,38 n. n. 5.
BacunbeBa O. C. MeToanyeckoe 060CHOBaHME Bbl6opa NPUOPUTETHLIX NOAXOA0B OLLEHKM
NHTENNEeKTYa/lbHOr o Kanutana opraHusaymi n BY30B// OKOHOMMKa n
npegnpuHumartenscTeo. - 2019. - Ne 6. Tom 13. - 0,5 n. n. 6. BacunbeBa O. C. OueHKa
NHTENNEKTYaNbHON YCTOMYMBOCTM oOpraHuM3aunii npu B3aummopenctsum ¢ BY3AMW//
Mpo6emMbl 3KOHOMUKU U HOPUAMYECKON NpakTUKK. - 2019. - Ne 5. Tom XV. - 0,31 n. n. 7.
BacunobeBa O. C. Pa3BuTMe WHCTPYMEHTapUsA OLEHKW COBMECTHOIO MHTENNEKTYa/lbHOro
Kanutasa KoMMepyeckux opraHmsaunin un BY30B Ha MUKpoypoBHe /[/PuHaHcoBas
3KOHOMMKa. - 2019. - Nel0. - 0,6 n. n.

Ha aucceptaumio 1 aBTopedepar NOCTYNnUAN 0T3bIBbl (BCe OT3bIBbl MOSIOXKUTENbHbIE)
OT: A4.3.H., AoueHTa, npodeccopa Kadeapbl 3KOHOMUKN U (hMHAHCOBOW nonntukn ®rboy
BO «OMCKWI rocygapCTBeHHbIA yHuBepcuteT mMm. ®.M. [L0CTOeBCKOro» [TOp/I0BCKOMN
N.I"., oTMeTMBLUE, YTO Ha C. 22 [AMUCCepTaHT B COCTaBe MepCneKTUBHbLIX HarnpasieHWUi
OLLeHKN COBMECTHOr0 UHTE/NIeKTya/lbHOr0 KanuTtasa KOMMep4YeCcKUX opraHusauunini n Bysos
He KOHKpPeTM3MpyeT nokasaTe/M CpaBHUTENIbHOro MoAXo4a K OueHKe; A4.3.H., npogeccopa,
3aBegyloulein Kagegpon (uHaHCOB M HanoroobnoxeHus CapaTOBCKOro coumanbHo-
9KOHOMMUYecKoro uHctutyta (punnana) POY wum. I.B. lNnexaHoBa» HecTepeHko E.A.
yKasaBllUeil, 4TO B aBTopedepaTe LEeeCO06pa3HO YTOUYHUTb, KaK peasin3yeTcd NpUHLMIN

COBMECTHOIo WHTENNEKTYa/IbHOIo Kalnunta/la KOMMEPYECKUX OpF&HI/IS&LI,I/IVI n BysoB -



pe3ynbTaTUBHOCTb; K.3.H., AOLUEHTA, 3aBefytolein KageLpont «PUHAHCOBLIN MEHELKMEHT»
®Ire0Y BO «YpanbCKuii rocyfapCTBEHHbIN 3KOHOMUYECKUIA YHUBEPCUTET» 3aKUPOBOM
3.P. cuuTaBwen, 4TO couckatenb, Bblgenss Ha C. 19 cBoOWCTBA COBMECTHOIO
WHTENNIEKTYaNbHOro KanuTtana KOMMepPYeCKUX opraHusaumin u By3oB He KOHKpPeTuU3mpyet
OT/INYME CBOINCTBA «MH(OPMALMOHHAA acUMMETPUA» COBMECTHOIO WHTENNEKTYasIbHOro
Kanutasia KOMMEPYECKMX opraHuMsauymini v By30oB OT  WHTENNEKTya/lbHOro Kanutana
KOMMEpPYECKUX OpraHu3auuni; K.a.H., joueHTa, AoueHTa Kadeapbl PUHAHCOB, SKOHOMUKMK U
opraHusauum Npon3BOACTBa dre0y BO «MOBOMKCKUI rocyAapCTBEHHbIN
TEXHONIOTMYECKNIA YyHMBEPCUTET» PoanoHoBOM E.B. oTMeTuBLUEi, 4TO Heob6XoAUMO
MOACHWUTb, MOYeMy Ha C. 24 aBTOp, paHXupysd BUAbl COBMECTHOIO WHTEN/IeKTYyaslbHOro
Kanutasa KOMMepYecKnx opraHmsayuini u By3oB npuopuTeT oThaeT KanuTany OTHOLUEHWUN,
a He 4enoBe4yeCKOMY KanuTasny, BbICTyMatoWeMy OCHOBOM 3TUX OTHOLIEHWIA; [A.3.H.,
npodeccopa, AupekTopa Bbicwen WHXEHEPHO-3KOHOMMYecKonW wWwkonel PrAOY BO
«CaHKT-IMeTepbyprcknin NoNNTEXHUYECKUn yHuBepcuTteT [leTpa Benukoro» PopuoHoBa
[.I". nonaraewero, 4to Ha C. 16 aBTOp OTMeYasd, YTO Ha WHTENeKTyallbHbl KanuTan
COBMECTHO B/ANAKOT (aKTOpbl (PMHAHCOBONO W OPraHM3aUMOHHOIO XapakTepa He
KOHKPeTM3MpyeT COCTaB (PaKTOpPOB OpraHu3auMOHHOro xapakTtepa; A.3.H., npodeccopa,
pykosogutens LleHTpa wuccnefoBaHM  COLMO3KOHOMMYECKOW  AuvHamukn PIrbYH
MHCTUTYTa 3KOHOMUKKN YpanbCKOro otaeneHus Poccuiickor akagemmm Hayk Kosnosow
O.A. OTMeTUBLUEN, YTO Ha C. 23 aBTOP He MOACHAET, MOYeMy B MOAeSlb CTpaTernyeckom
(pMHaHCOBOW OLEHKN WHTENeKTYyanbHOro Kanutasa KOMMepYeCKUX OpraHu3auunin 3anoxeH
OTHOCWUTE/bHBIA MOKa3aTeNlb - WHAEKC MOCTOSHHOI0 HemaTepuasibHOro akTuea; K.3.H.,
fjoueHTa, AoueHTa JlemapTamMeHTa KOPMOPaTMBHBLIX (WUHAHCOB W  KOPMNOPATMBHOIO
ynpasneHns @drobey BO «®PuHaHCOBbIA YyHuUBepcUTeT npu [lpaBuTensctee Pd»
CeTueHKoBOM J1.A. nonaraswei, 4To M3 aBTOpedepara He crefyeT, Kakyt) OCHOBHYHO
(PYHKUMIO  BbIMONHAET  COBMECTHbI  WHTENNIeKTyaNbHbIA  Kanutan  KOMMEPYECKUX
opraHusauuii u By3os; 4.3.H., npogeccopa, npoeccopa Kageapbl «PUHAHCHI N KPELUT» U
K.3.H., AOuUeHTa Kadeapbl «®PuHaHCbl U KpeauT» BoxkoBa A.ll. ®rFAOY BO
«CeBacTonoNbCKNIA rocyfapcTBeHHbIn yHuBepcuteT» ®PrAOY BO «CeBacTOMONbCKMUIA
rocyfapCTBeHHbIN YHMBepCUTeT» MPUHLKO EJI., OTMETMBLUUX, YTO M3 aBTopedepaTa He
BUAHO, KaK peanu3yeTca MNPUHLUN COBMECTHOIO  WHTENNeKTya/lbHOro Kanutana
KOMMepYeCcKMx opraHusaunin n Bys3oB - paBeHCTBO; CUMTaBLUEW, YTO M3 aBTopedepara He

BMAHO, KaK peainsyetca npuHunMn coBMECTHOIO NHTENJIEKTYa/IbHOTO  KallnTa/la



KOMMepYecKnx opraHm3aumii 1 By3os - paBeHCTBO.

Bbibop odmumanbHbIX OMMOHEHTOB WM BeAylel opraHuM3aunum 060CHOBLIBAETCA WX
BbICOKON KBanuukaumein, aBTOPUTETOM B HAy4HOW cpefe, CNOCOOGHOCTbIO ONpefenunTb
Hay4HYI M MPaKTUYeCKyl LEHHOCTb AucCepTalun, a TakXKe ONPefeNiaeTca Tem, YTO OHM
NMEIT PAL HayyHbIX Ny6nmMkauuin B chepe uccnefoBaHWs, COOTBETCTBYHOLWLEN NPOdUIo
3alWnTbI.

OunccepTauMOHHbIA COBET OTMe4YaeT, 4YTO Ha OCHOBAHWM BbIMO/IHEHHbIX
couckarenem uccnegoBaHuin:

paspaboTaHbil:

MOJe/lb CeTeBOro (UHaAHCUMPOBaHUA COBMECTHOINO WHTENNEKTYaNbHOro Kanutana
KOMMEPYECKMX opraHuM3auuim un Bysos, cnocobeTByowas nnkeugaumm geduunta
[JONTOCPOYHbIX  UCTOYHWKOB  (PMHAHCUPOBAHMA, MPUMEHEHME  KOTOPOW  obecneymt
ONTMMaNbHOCTb €ro YMHaAHCOBOW CTPYKTYPbI;

OpUTMHaNbHbIN MeTOof CcTpaTernyeckoh (UHAHCOBOW OLUEHKW WHTENNeKTyanbHOro
Kanutasa KOMMEPYECKUX OpraHu3auuii Ha OCHOBe OrnpefefieHns MHAeKca MOCTOAHHOro
HeMaTepuanbHOro akTuBa, MCMNosib30BaHMe KOTOPOro Mo3BOMSET peasn3oBaTtb MX OCHOBHOE
CBOMCTBO - MOJIy4eHNe 3KOHOMWYECKOW BbIrofbl B OyayLUeMm;

NnpeanoXeHbl:

aBTOPCKUIA  OPUTMHANbHBLIA MNOAXOA K ONpeAeneHnt0 CYLWHOCTU «COBMECTHbIW
WHTENNeKTYyanbHbIA KanuTan KOMMep4YecKux opraHusauuii u By3oB» Ha OCHOBe CyO6bEKTHO-
00BbEKTHOIN COCTaBNAOLWEN, KOrga KOMMepYeckue opraHusaumm - cyObeKTbl BCTYNawT B
OTHOWweHNs ¢ Bysamy - 06bekTamMu, OCHOBHbIMW HOCUTENAMU WHTENNEeKTYanbHOro
KanuTana no sonpocam ero popMmnpoBaHnsa N PYHKLNOHUPOBAHUS,

JOKa3aHa MNepcreKTUBHOCTb MCMNO/Ib30BaHUA (PUHAHCOBOMN OLEHKU COBMECTHOIO
WHTENNEeKTYyalbHOr0 KanuTtasa KOMMEpPYECKMX opraHumsaumin m By30B, WMHTErpupytoLlein
(hMHaHCOBble KO3((ULUMEHTbI, MOMYyYeHHble 4Yepe3 TpaHCchopmauuio Kanutan-noTeHuymnana
By30B B Kanutan-hMHAHCOBbIN pe3ynbTaT, BOM/OWAaeMblil B UHTENEKTYaNbHbIA KanuTan
KOMMEpPYECKMX OpraHu3auuii, OUEeHKY (MHAHCOBON pe3y/ibTaTUBHOCTM COBMECTHOW
[eATeNIbHOCTM KOMMEPYECKMX oOpraHm3auui um By3oB, NpuMeHeHWe KOTOPOM MOBbILWAET
06BbEKTMBHOCTb OLEHKM;

BBEAEHDbI:
MOHATNE «UHTENNEKTYa/lbHaA yCTOﬁHMBOCTb COBMECTHOIo WMHTENNEKTYa/IbHOIO

Kanntana» KOMMEPYECKUNX OpFaHI/I3aLI|I/II7I n Bys3oB Kak Wux CNOCOBGHOCTb COBMECTHO



(PYHKUMOHMpPOBaTb W pPa3BMBATbCA B W3MEHSAILWENCA BHYTPEHHEN W BHEWHEW cpefe
AANTENbHBLIA NEPUO C YYeTOM OnpeaeneHHoro UHaHCOBOro PUCKa,

nokasaTenm K/AWEHTCKON 6a3bl U ee AuBepcuukaumm B (MHAHCOBOW CeTH,
XapakTepusylowme ee pe3ynbTaTMBHOCTb B [AWHAMMKe, a TakXe ONTUManbHOCTb MU
YCTONYMBOCTb MCTOYHMKOB (PUHAHCMPOBAHMA COBMECTHOIO MHTENNEKTYya/lbHOro Kanutana
KOMMepPYECKMX opraHm3aumii n By3os.

TeopeTnyeckas 3HaYMMOCTb UCC/ef0BaHMUA 060CHOBaHa TeM, YTO:

[0Kas3aHbl:

00bEKTMBHAA Heo6X0AMMOCTb  Knaccugmkaumm UCTOYHUKOB  (DMHAHCUPOBaHUS
COBMECTHOIO WHTENNEKTYa/lbHOro KanuTana KOMMEPYECKUX opraHusaunin n By3oB no
MPUHAANEXHOCTU -  COBCTBEHHble, 3aeMHble, A/IMTENbLHOCTU W HanpasBieHUAM
MCMNO/Ib30BAHNA — OPraHM3auMOHHbIA  KanuTan B 4YacTU HemaTepuasibHbIX aKTUBOB
KBaINPULUPYETCA OCHOBHLIM M MOCTOAHHBLIM KanuTanom, UCTOYHUKaM (OPMUPOBaHUS -
BHYTPEHHMWE, BHELWHMWe, NPUMEHeHUe KOTOpoi obecneynmT opmMupoBaHMe KayeCTBEHHOW
MeToLOo/Iornyeckon  6asbl  OLEHKM  COBMECTHOIO  WHTENNEeKTYyanbHOro  Kanutana
KOMMepPYECKMX opraHm3auuii n By3os;

LlesiecoobpasHoCTb  (hOPMMPOBAHUSA COBMECTHOrO MHTENIIEKTYa/lbHOro  Kanutana
KOMMepPYECKMX opraHusauunii n By3oB B HanpaBfieHUM peanusayun nNpuHLUNOB PaBEHCTBA,
YCTONYMBOCTU, BO3MOXHOCTW  BblbOpa €ro COCTaBHbIX 4YacTell W  3/1IEMEHTOB,
pe3ynbTaTUBHOCTN, HEMaTepmasbHOro xapakrtepa, MPOSBAAKOLWEroca B UHPOPMaLNOHHOM
B3aMMOAENCTBUN KOMMEPUYECKUX OpraHu3auunii u By3oB, HenpepbIBHOIO B3aMMOAENCTBUS,
MOCTOAHHOIO KOHTaKTa KOMMeEpYecKMX opraHusauymin v By3oB, HeoTAenMmocTu
NpefoCTaBNAEMbIX WHTENNeKTyasibHbIX YCNYr OT KOMMep4YecKuX opraHusaunini n By3oB,
AAUTENbHOrO  npouecca  (hOPMMPOBaHWUA,  MPU3HAHUA  BAUAHMA  (DMHAHCOBbLIX W
HeUHAHCOBbLIX (haKTOPOB Ha npouecc o06pa3oBaHMsA, o0b6ecrnevyeHUs [ONTOCPOYHOrO
MY/IbTUNMKATUBHOTO 3h(peKTa, YTO NO3BONAET MONYUYUTb CUHEPTeTUYECKNIA 3PGEKT OT ero
(hYHKUMOHNPOBaHUS;

NPUMEHUTENIBHO K MpobnemaTuke jucceptaumm pesysibTaTUBHO WCMO/Ib30BaH
KOMNAeKC o0O6ueHay4YHbIX W CreumnanbHbiX MeTOAO0B  UCCNefoBaHUA:  UHAYKTUBHBIN,
0eAYKTUBHbBINA, aHanu3, B T. 4. KO3((MUUMEHTHbIN, CUHTE3, TPynnupoBKa, rpauyeckui,
CpaBHUTE/IbHbINA, 3KOHOMMWKO-CTATUCTUYECKUA, 3IKOHOMUKO-MaTemMaTUUYeCKuii, aBTOPCKOe
nporpaMmmHoe ob6ecnevyeHne EXCEL-VBA wn pgp., 4to o06ecneymBaetr Mony4veHue

penpe3eHTaTUBHLIX PE3YNbLTATOB, 06nap,aroumx HOBM3HOW U T€Op€TI/I‘-I€CKOI7I 3HA4YMMOCTbLHO,



N3/10XKEeHbI:

K/HOYEBbIE MOMOXEHUA NPOLECCHOrN0, IOTMYECKOro Hay4yHbIX NOAXO0A0B K U3YYeHUIo
npouecca (MOPMUPOBAHUA W  OLEHKM COBMECTHOTO WHTENNEeKTyallbHOro Kanurtana
KOMMEpPYECKMX opraHusaumi n By3oB, UCMONb30BaHWE KOTOPbIX MO3BOJIUIO MPOBECTU
aHann3 06bekTa uccnefoBaHWs B CTPOrOM COOTBETCTBUMM C TpebOBaHUAMM [0CTAaTOYHOM
[OCTOBEPHOCTWN B KOHTEKCTE 060CHOBAHMA TEOPETUYECKUX MONOXEHUI N peKOMEeHaLUN;

aTanbl CO3[aHUA MOJeNn CeTeBOro (MHAHCOBOro B3aMMOAENCTBUA KOMMEPUECKMNX
opraHusauuii n Bysos, BKUarowme: 1) onpegeneHne y4aCTHUKOB MOLenun; 2) cosfaHue
WHTENNeKTYyanbHOro LeHTpa; 3) Bbl6op cTpaterum JONrocpoYHOro NapTHepCTBa; 4) OueHKY
pe3ynbTaTUBHOCTM MOCTPOEHHOW MOLENU;

PacKpbITO 3KOHOMWYECKOe cofepXaHve (UHAHCOBOW CTPYKTYpPbl COBMECTHOrO
WUHTENNeKTYyanbHOro Kanntana KoMMep4yecKux opraHusauunii 1 By3oB yepe3 COOTHOLLEHMe
[0/ITOCPOYHbBIX MCTOYHMKOB (PUHAHCUPOBaHUS, 06ecrneyvymMBarloWnX YCTONUYMBOE pasBUTUE
KOMMEPYECKMX OpraHu3aunia;

N3ydeHbl  CBA3W  MeXAy 4eflOBEYECKMM, OpraHm3auMoHHbIM,  KAUEHTCKUM
WHTENNEeKTYyaNbHbIMW Kanutasiamm KOMMep4yecKuX opraHusauuii u By3os, BbipaxatoLmecs
B TpaHcgopmalum 4enioBevYecKoro Kanutana B OpraHn3aunoHHbIN U KNMEHTCKUIA KanuTansbl
Npv pasBuTUN JOTOCPOUHOI0 COTPYLHMYECTBA KOMMEPYECKUX opraHun3aunin n Bysos.

3HaueHNe MoNy4YeHHbIX couckatenem  pesynbTatoB  ANA  NPaKTUKU
NOATBEPXKAAETCA TeM, YTO:

pa3paboTaHHble MOZAenb CeTeBoOro (hMHaHCMpPOBaHMUA COBMECTHOro
WHTENNIeKTYaNbHOro Kanutana KOMMep4yecKUX opraHusaumnii n Bysos, cnocob OLEHKU ero
ONTUManbHOM (PMHAHCOBOMN CTPYKTYpbl B (PMHAHCOBOMW CETW, MOJENb CTpaTernyeckom
(PMHAHCOBON OUEHKW WHTENNIEKTYa/lbHOr0  KanuTtana KOMMEPYECKMX opraHusaumi
BHeAPEeHbl B (PUHAHCOBYIHD W OLEHOYHYK [eATe/IbHOCTb KOMMEpPYeCKUX OpraHu3auni
CrtaBpononbckoro kpas, OO0 «IMTtuuekombmHaT» (CrnpaBKN 0 BHEAPEHUN);

onpejeneHsbl nepcrneKTuBHLI NPakKTUYyecKoro NCNOo/Ib30BaHNA Hay4HO
060CHOBaAHHOI0 NHCTPYMeHTapusa (hopMunpoBaHuA n OLEHKM COBMECTHOr0
WHTENNEeKTYanbHOro KanuTtana KOMMepYecKux opraHusaumii u By3oB npu paspaboTke
y4yeOHO-MeTO4MYECKMX MaTepuanoB No AucuunamHam  «KopnopatuBHble (ODMHAHCbI»,
«®UHAHCOBbIA aHanu3», «PUHAHCOBbIA MEHELXMEHT», «PUHAHCOBbIN MeHe[)XMeHT B
couuanbHOM npeanpuHUMaTenscTBe» U Ap. (CBUMAETENbCTBO O rOCYyAapCTBEHHOW

peructpaunmn nporpammbl 4ngd 3BM Ne 2019664969, 2019 r. «[MporpammHoe obecreveHue



AN ONPeAeneHns CcTpaTerMyeckoil BeNMUMHbI HemaTepuanbHbIX aKTUBOB U WHAeEKca
MOCTOSAHHOTO HEMAaTEPUanbHOro aKTUBA KOMMEPYECKUX OpraHu3aLuii»);

co3gaHa  cMCTeMa  MPAKTUYECKUX  PEeKOMeHJauuii 1o OnpeaeneHuto
MEPCMNEKTUBHbLIX HAMpaB/eHWIA OLEHKM COBMECTHOTO WHTENNIEKTYanbHOr0  KanuTana
KOMMEpPUYECKMX OpraHusauuii 1 By3oB, BK/OYAKOWMX M0O3TaNnHOe OMpeaeneHue
MPOLLECCHbIX KOHTPO/MbHbIX MOKa3aTeNei, XapakTepuayoLmx ero COCTOSHME Ha Makpo- U
MUKPOYPOBHSX;  (DMHAHCOBLIX  KO3(MMULMEHTOB, a TakKXe OLUEHKY (UHAHCOBOWA
PEe3yNbTaTUBHOCTU COBMECTHOM AeATeNbHOCTN KOMMEPUYECKMX OpraHn3aLunii n Bysos;

npeacTaB/ieHbl METOAMUYECKME PEKOMeHAauun Mo peanusauuy afanTUPOBaHHbIX
MeToaoB goxoaHoro (A. Mynuka, peHTabesbHOCTb aKTMBOB, B T. Y. HEMaTepuaNbHbIX,
CMoco6  3KCTpakUWii, CpaBHUBAKOLWMIA peHTabeNbHOCTL  HeMaTepualibHbIX  aKTWUBOB
KOMMEPUYECKMUX OpraHu3aluii B LIeNOM C COOTBETCTBYHOLIUMU 3HAYEHUAMU MoKasaTens no
BUJAM  3KOHOMMWYECKOW  JesTeNbHOCTM)  NOAX0Ja K OLEHKe  COBMECTHOrO
VHTENNeKTYyanbHOro Kanutana KOMMepYecKnx opraHusauuii n Bysos.

OugeHKa A0CTOBEPHOCTU pe3y/ibTaToB UCC/eA0BaHUS BbisIBUNA:

TEOPUsi NOCTPOEHA Ha U3BECTHbIX W KPUTUYECKM MPOBEPSIEMbIX (haKTax, B TOM UuC/e
(yHAAMEHTaNbHbLIX NONOXEHUSX O0TEYECTBEHHOI U 3apy6eXHOI nuTepaTypbl MO BONPOCAM
OLEHKI COBMECTHOr0 MHTENNEKTYaNbHOTO KanuTana KOMMEPUYECKUX opraHusaumii n Bysos
NPUMEHUTENBHO K TEMATUKE ANCCEPTaLUU;

noes  6asnpyeTcsl Ha aHanM3e  CYLLEeCTBYIOLIEr0o WHCTPYMEHTApusi  OLEHKY
COBMECTHOFO WHTENNEKTYaNbHOro KanuTana KOMMEpPYEecKUX opraHusaumii n By3oB u
060CHOBaHNN HEOOXOAMMOCTU €ero afbTePHATUBHOIO Pa3BUTUS HA HOBOM YPOBHE;

MCMO/Mb30BaHbl CPaBHEHWUS aBTOPCKMX AaHHbIX W [JaHHbIX, MOMYYEHHbIX paHee Mo
paccMaTpuBaemMoli TemaTuKe, CBMAETENbCTBYIOLINE 06 OPUTMHANLHOCTM, 060CHOBAHHOCTU
NpeanoXeHuii, paspaboTOK COMCKaTens, WX COrfacoBaHHOCTM C  OMYy6AMKOBAHHbLIMM
IMNUPUYECKUMU  JAHHBbIMW U WH(OpMaUWeld, MpeACcTaBNeHHOW B HE3aBUCUMBbIX
NCTOYHMKAX; IMnupuyeckas 6asza, BKAYawoWas oduuManbHbie AaHHble (WUHAHCOBO
OTYETHOCTM KOMMEPYECKUX OpraHusauuii, HayuHble pa6oTbl, MepuoamMyeckne 0630pbl Mo
npo6nemMaTuke  MccnefoBaHus,  WHMOPMALIMOHHbIE  WCTOYHUKM  CeTM  VIHTEpHeT,
COOCTBEHHbIE Pa3paboTKM aBToOpa;

YyCTaHOB/IEHO, YTO MpPeACTaB/eHHbIe B AUCCEPTAL MU Pe3ybTaThl 061a4al0T HayUHOI
HOBW3HOW W MNPaKTMYECKON 3HAUMMOCTbIO, He npoTuBopedyaT (YHAAMEHTaNbHbIM

MOJIOXKEHNAM CbI/IHaHCOBOFO MEHEKMEHTA U 0Ll,€HO‘-IHOI7] AEeATENbHOCTHU,



MCMNO/Ib30BaHbI COBpPEMEHHbIE MeTozbl 3KOHOMMWYECKUX nccnefoBaHui:
KO3 (hULMEHTHbIN aHanu3, rpanmyecknin, aBTOpckoe nporpammHoe obecneyeHne EXCEL-
VBA un pgp., obecneynBatowme [AOCTOBEPHOCTb  Pe3ynbTaToOB  MCCMedOBaHUS U
apryMeHTMpPOBaHHY 060CHOBAHHOCTb NPAKTUYECKNX peKOMeHJaLNiA.

JIn4HbIN BKNap couckaTesisi COCTOUT B:

HenocpeiCTBEHHOM J/IMYHOM Yy4yacTMM Ha BCexX 3Tanax npouecca uccnefoBaHus,
OOCTUXXEHUW ero pes3ynbTaToB UM WX anpobaumun, 4TO MNO3BOAMAO pa3paboTaTb HayyHO
0060CHOBaHHbI NHCTPYMEHTaPUI (hopmMmMpoBaHuS n OLLEHKM COBMECTHOr0
NHTENIeKTYanbHOro Kanutana KOMMepYeckKnx opraHusayuii n Bysos;

pa3paboTke KaTteropuasnbHOro annapara, TEOPeTMKO-MEeTOANYECKOTr0 n
MPaKTUYeCKOro MHCTPYMeHTapus, obecneynBaroLmx pe3yibTaTUBHOCTb UCC/ef0BaHNS;

060CHOBaHUM TEOPETUYECKOW KOHUEeNuMM W NpakTUYeCKUX pe3ynbTatosB, B
COBOKYMHOCTU MNpeAcTaBNAlWMX COO60M peweHne BaXHON npobnembl, 06nagakoLLInX
CYLLEeCTBEHHOW Hay4YHON HOBMU3HOIN M CNOCOOHbLIX BHECTW 3HAYMTE/NIbHbIN BKNaf B pasBuTue
9KOHOMWKMN;

NoAroToBke obbema ny6nukauuini No Teme aguccepraunm, B TOM umcne 11 craTei B
peLeH3npyemblX XXypHanaX, pekomeHaoBaHHbIX BAK MuHUCTepCcTBa HayKM W BbICLIETO
o6pasoBaHusa PO.

Ha 3acepgaHun 20 pekabps 2019 r. auccepTauMOHHbIA COBET MNPUHAN peLleHue
npucyamtb BacunbeBoit Onbre CepreeBHe YYeHYH CTeneHb KaHAMAaTa 3KOHOMMUYECKUX
HayK.

Mpn npoBegeHUN TAHOIO rosI0COBaHUS AMCCepTaLMOHHbIA COBET B Konnyectse 16
4yenoBek, U3 HUX 8 AOKTOpoB Hayk no cneumnanoHoctn 08.00.10 - PuHaHCLI, AeHeXHoe
obpallleHne N KpeauT, yyacTBOBaBLUMX B 3acefaHuun, U3 21 4yenoBek, BXOASAWMX B COCTaB

COBeTa, NporosiocoBanu: 3a- 16, NPOTUB - HeT, HeAEVICTBMTeﬂbeIX OHONNeTEHEeN - Her.

3am. npefcefaTens guccepTauMOHHOro
coseTa [] 212. 248. 06 4. 3. H., npogeccop CseTnaHa CepreeBHa ["asia3oBa

YueHblii cekpeTapb

[ 212. 248. 06 K. 3. H., AOLEHT MapgnHa AnekcaHpoBHa buraHosa
20.12.2019 r.

YueHblil CeKpeTapb YUYEHOr0 COBET; ®datuma AHaTonbeBHa Kokaesa



