OT3bIB
Oo(HMLIHAATBEHOTO OMMOHEHTA, JOKTOPA SKOHOMHUYECKUX Hayk, nmpodeccopa [lmoTHu-
KoBa Brnagumupa AJekcanpoBHYa HA IUCCEPTALMIO X0X0€BOH 3annHbl Bsauecia-
BOBHbI HAa TeMY: «MOUKTUBHBIA KaNUTAJ POCCHMCKOW OSKOHOMUKMU. KOHLICTILIUS W
MEXaHU3M I'eHEepaALUNy, IPEACTABICHHYIO HA COMCKAHUE YUYEHON CTENEHN JOKTOpa
SKOHOMHUYECKMX HayK 1o crnenmansHocT 08.00.01 — DxoHOMHMUECKas Teopus

Axmyanvrnocms membl UCCIEO0BAHUSL.

CoBpeMeHHAs S5KOHOMUKA TEHEPUPYET HapacTaroLMil MOTOK (POPM OTHOLICHHUH,
OTHOCSIIIHAXCS K (PUKTUBHOMY KalATaly W OKA3bIBAIOUIMX CYIIECTBEHHOE BO3ACH-
CTBHE HA PA3BUTUE CUCTEMBI OOIIECTBEHHOTO BOCIPOU3BOACTBA. [Ipr 3TOM MHOTHE
(P PeKThI, BOZHUKAIOWIUE MPU TAKOM BO3JCHCTBUM, HE B MOJTHOM MEPE UCCEA0BA-
Hbl SKOHOMUYECKOH HAayKOil. OT0 0OYCIIOBICHO TUHAMMYHBIM PA3BUTHEM TaKOTO
(eHOMEHA, KaK (PMKTUBHBIA KanmuTan. ABTOP MPaBOMEPHO MOJAracT, Yro HEA0CTa-
TOYHAsI U3YYEHHOCTh PACCMATPUBAEMOM KaTErOPHHA BO MHOTOM CBSI3aHA C OTKA30M
OT MCHOJB30BAHUSI TO3HABATEIBHOTO NMOTEHIIMANA KOHLETIUK (PUKTUBHOTO KAallv-
Tajia, MPEACTABIICHHON B HaydyHoM Hacieauu K. Mapkca. B 1aHHOM KOHTEKCTE,
aBTOPCKOE OOpalllEHUE K MAPKCHCTCKOH KOHUENUMHM (PMKTHBHOTO KamuTajga Mo-
3BOJIIET PACIIMPUTH TEOPETUKO-METOAOIOTMYECKYI0 TUIar(GopMy, BOCTpPeOOBaH-
HYIO ISl yIITyOJEHHOTO MCCIEI0BaHMS 3assBIEHHOW TPOOIIEMBI.

Ha coBpemeHHOM 3Tane pa3BUTHS SKOHOMHMKM HEOOXOIMMO MPHUHUMATH BO
BHAMAHUE JOMOJTHHUTEIBHBIE OOCTOSATENBCTBA, OO0YCIOBIMBAIINE AKTYaTbHOCTh
3asBJICHHON TeMbl. HEOOX0IMMO BBIAEINATH CPEAN HUX 000CTPEHUE MPOOIIEMBI UH-
BECTULMOHHOTO 00€CreueHusl MOTPEOHOCTEH HALMOHAIBHOIO BOCIPOHU3BOJICTRA,
CBSI3aHHOE KAaK C BHYTPCHHHUMHU, TaK U ¢ BHEIIHUMU (pakTopamu. B nocnennue He-
CKOJIBKO JIET 000CTPEHUE MEKITYHAPOIHON KOHKYPEHIMH, BO3POKACHUE TOJTUTHKA
NPOTEKIMOHU3MA, MPHHATAE COBOKYMHOCTH BHEIIHMX CAHKIWA WHUIMHPOBAIIA
NOUCK JIATCHTHBIX PECYPCOB PA3BUTHS BO BHYTPEHHEHN CpEle OTCUECTBEHHOM KO-
HOMHKH. B CBS3M € 3THM CUCTEMHOE MCCIEA0BAHUE COOTBETCTBYOIIUX (DYyHKIINO-
HAJIBHBIX BO3MOYKHOCTEH, KOTOPBIMU 00J1agacT (PUKTUBHBIA KanuTall, CTAaHOBUTCS
enie 0osiee BOCTPEOOBAHHBIM.

XapakTepusysl aKTyallbHOCTh TEMbI HCCIEAOBAHUS, OTMEYY, YTO aBTOP KOHLICH-
TPUPYET BHUMAHKUE HA KITFOUEBBIX aCMEKTax 3asBICHHONW HAYy4YHOH nmpoOaemel, 00y-
CJIOBJICHHBIX NOTPEOHOCTAMH JNANBHEHINErO Pa3BUTHS SKOHOMHYECKON TEOpUU W
XO3SIICTBEHHON MPAKTUKW, TPA 3TOM B OCHOBY PaOOTHI MOJIOKEHO KITACCHYECKOE
KOHUENTYAIBHOE MPEACTABICHUE (PUKTUBHOTO KanuTaina, pazpadorannoe K. Map-
KcoM. s Hay4HO# MO3WIMKM aBTOpa XapaKTEPHO €IMHCTBO MPEEMCTBEHHOCTH U
HOBAIlMM, YTO HALLIO BHIPOKCHHUE B MOJCPHHU3ALMH TPAAMLIMOHHBIX MOIXOJI0B K
UCCJICIOBAHUIO (PUKTHBHOTO KAaNUTAIA, PA3BUTUHU KJIACCUYECKOIO KOHLENTYAITbHO-
r0 NPEACTABJICHUsT (PUKTHBHOTO KaluTalla, PACKPBITHH COBPEMEHHBIX (popM, (yH-
KIIMOHAJIa ¥ PE3YJIBTATOB OOPOKPATHYECKON TpaHC(OpMALMKM JAHHOTO KalWTana,
a TaKKe B pa3pabOTKE MEPCIEKTUBHBIX (POPM €ro pa3BUTHS.



Ob0cHOBANHOCMb HAYYHBIX NOJIONHCEHUT, BbIGO008 U PEKOMEHOAYUI.

OOOCHOBAaHHOCTh HAYYHBIX MOJIOKCHUM, BBIBOJOB W PEKOMEHAALMNA MPEACTaB-
JIEHHOTO IUCCEPTALMOHHOTO UCCIEA0BAaHNS 00ECNEUYECHA €r0 CUCTEMHBIM XapaKTe-
poM, 000CHOBaHHMEM M anmpodanyeil OpUrHHATBHOTO METOI0JIOTHYECKOTO MOAX01a
HA OCHOBE JUAJICKTHYECKOTO METOJa, MPeoOPa30BAHHOTO M MOJKPETIEHHOTO TO-
3HABATEJILHBIMH BO3MOXKHOCTSIMH COTJIACYIOILMXCS MEKIY COOO0M COBPEMEHHBIX
HAYYHBIX TEOPUH, OMOPO aBTOpA HA MPU3HAHHBIE PE3YIbTATHI MPEALICCTBYOLIMX
WCCJICTOBAHMIA, OLICHKH SKCIIEPTOB.

baza nuteparypHBIX HCTOYHHKOB UCCIIEIOBAHUS BECbMA MPEICTABUTENIbHA, PU
3TOM OOJILIIMHCTBO MCTOYHUKOB OTHOCSTCS K COBPEMEHHOMY nepuody. B uccie-
JOBaHWH 00ECNEYECH CUCTEMHBIA aHAJIA3 MPEACTABUTEIBHBIX BHIOOPOK 3MITAPHYE-
CKMX JAHHBIX O MPOLECCE HEOMHIYCTPUAIM3ALMH, CPOPMUPOBAHHBIX ABTOPOM M
COCTaBJISIOIIMX AOCTATOYHYHO WH(pOpMannMoHHYr Oa3y aucceprauuu. Crenyer
NOJTYEPKHYTh O0BEM HCIOJIB30BAHHBIX MCTOYHUKOB, COMCOK KOTOPBIX BKIKOYACT
6onee 300 HaMMEHOBaHW I

Jluccepranyss MMEET JIOTMYHYIO, MPOAYMAHHYIO CTPYKTYPY, OTACIBHBIE €€
CTPYKTYPHBIE 3JIEMEHTBI COTJIACOBAHBI MEXAY COOOH M (POPMUPYIOT LIETOCTHOE
NPEJICTABICHUAE O PACCMATPUBAEMON MpodieMaTuke. ABTOP, B COOTBETCTBUH C TO-
CTABJICHHOM LIENIbI0 W 3aJa4aMu PalOThl, MOCIECAOBATEIBHO M3J1aracT pe3yabTaThl
IPOBEICHHOTO UCCIICTOBAHMSI.

Tak, B nepBOH r1aBe OMMCAHbI KOHLENTYaJIbHbIE ACMEKThl (PUKTUBHOTO KAIKTa-
Ja TMPUMEHUTENIBHO K CHEHU(PUKE POCCUHCKON 3KOHOMUKH. DOpMUPYs OpUTH-
HAIBHYI0 KOHLECMUIWIO (PUKTUBHOTO KalWTAaIa, aBTOP OMHUPAECTCS HAa PE3YJIbTaThl
NPOBEACHHOTO UM YIUIyOJEHHOTO aHAIM3a TEOPETUYECKUX MCTOYHUKOB IO 3asiB-
JIEHHOH mpo0OiieMe, CTPYKTypupyeT npouecc (OpMUPOBAHUS KIIACCUYECKOTO KOH-
LHENTYATbHOIO MPEACTABIICHUSI JAHHOTO KalWTala, aHAJTU3UPYET HOBbIE (PAKTHI O
€ro JABW)KCHHUU B COBPEMEHHON SKOHOMHKE, KPUTUUYECKH OCMBICIIMBACT PE3YJIbTa-
ThI, TOJyYEHHBIE YYCHBIMU-TTPEAIICCTBEHHUKAMU.

Bo BTOPOIi rnaBe, Ha OCHOBE MOJYYEHHBIX PAHEE W OMMCAHHBIX BBILIE PE3YJIbTA-
TOB, ABTOP pa3padaThIBacT OCHOBHBIC (HPOPMBI (PUKTUBHOTO KamuTasla, CYIIECT-
BYIOIIME HA PA3IMYHBIX YPOBHSX POCCHICKON SKOHOMUKH. (PUKTUBHBIA KamuTas
Kopnopauuidi (MUKPOYPOBEHB);, (PMKTUBHBIA KanmuTanl PErMOHATIBLHON 3KOHOMUKH
(M€30yPOBEHb ); (PMKTUBHBII KanuTaJl HAMOHATIBHOW SKOHOMUKH (MAaKpOYPOBEHB ).
[TpuBrekas HOBbIE JaHHBIE 00 YKa3aHHBIX ()OpMax U COOTBETCTBYIOIIMX UM BHAX
WHTETPUPOBAHHBIX CYOBEKTOB SKOHOMHYECKHAX OTHOLICHWH, aBTOP PaCKpbIBACT
PEHTHBIN MEXaHW3M MPEeOOPa30BaHUs TEHEPALMN (PUKTUBHOTO KarmuTaia KOprnopa-
i, 0OyCITOBJICHHBIM COOTBETCTBYIOIIEH CTPATETMYECKOW OPUECHTALMEH ABUKE-
HUSl POCCHICKON SKOHOMHUKH, OLEHUBAET MPOAYLUPYEMBIE 3TUM MEXAHU3MOM (-
(PEKTHI B IBMKEHUH AEHCTBUTEILHOTO KanuTajla U (PUKTUBHOTO KanuTajaa KOpIo-
paumii, npemiaracT NPUKIAAHBIE PEKOMEHIALNH 10 MOJICPHHU3ALMH 3KOHOMHYE-
CKOM MONMTHUKU. ABTOPOM MPEAJIOKEHO BECHMA MHTEPECHOE PEIUEHUE CIIOKHOM
3a/1a4 WHBECTUPOBAHUS W NalbHEHINETO 3PPEKTUBHOIO MCMOIB30BAHUS OOBEK-
TOB HALMOHAIBHON W TEPPUTOPHAIBHON MHPPACTPYKTYPHl HA OCHOBE PACIIUPECH-



HOW TeHepaluu (PUKTHBHOIO KamuTalia U 00ECTEeUEHUs] YCTOWYMBOrO COTJacoBa-
HUS UHTEPECOB TOCYAAPCTBA U YaCTHBIX HHBECTOPOB.

B TpeTheil rmaBe aBTOp OOOCHOBBIBAET M PACKPBIBACT (PYHKIMOHAIBHBIE BO3-
MO>KHOCTH (PUKTUBHOIO KanuTasia, ICHCTBYS MPU 3TOM B YCJIOBHSIX Ae(pUIMTA TEO-
PETUYECKUX UCTOYHMKOB U IPUBJIEKAss OLEHKH 3KCIIEPTOB, YTO MMO3BOJIMIIO OMpe-
JIEUTH BO3MOKHOCTH (PMKTUBHOTO KAMWTAJA B YCKOPEHUU TEXHOJIOTHUYECKUX Mpe-
00pa3oBaHMi OTEUYECCTBEHHOW SKOHOMHKH, & TAKXKE MPEUIOKUTh MEXAHU3M UHBE-
CTHLIMOHHOTO 00ecreueHusi NOTPEOHOCTEH BOCIPOU3BOICTBA MHTEIUIEKTYAITBHOTO
Karurajaa Ha OCHOBE SMHUCCUU. B TaHHOW IaBe pacKpbiTa JIOBYILIKA WHCTUTYIIAO-
HaJIbHBIX PeoOpa3oBaHuii, B OCHOBE KOTOPOH — (pOpMUPOBAHUE YCIOBUM s 3a-
BBIIIICHHOW KaNWTaJU3UPOBAHHON OIEHKH OXKHJIAEMbIX MpeoOpa3zoBaHuil. ABTOP
MPUXOIUT K BbIBOJY, UTO NAIBHEHIIAS KOPPEKUMS YKA3aHHOW OLECHKU MPUBOJUT K
MOTEPSIM CPEACTB YUYACTHUKOB PBIHKA U CHUKECHUIO JOBEPUS K UHCTUTYLUOHAIb-
HBIM TPE0OPA30OBAHUSIM.

B dyerBeproii rnaBe auccepraiuu Ucciaea0BaHa OFOpOKpaThdeckas TpaHcgop-
Manusi PUKTUBHOTO KaNUTAIa POCCUICKOW 3KOHOMHUKH, B OCHOBE KOTOPOM JIEKHT
OTHOILICHUE BIACTU-COOCTBEHHOCTH. OCOOEHHOCTh AAHHOHN TJIaBbl — B AIPECHOM
MPUBJICYCHUH MPEACTABUTEIBLHBIX BHIOOPOK AMIUPUUYECKUX AAHHBIX, PE3YJIbTATOB
OMPOCOB 3KCIEPTOB, YTO MO3BOJIWIO aBTOPY ONPEAETUTh HAPABICHUS YIIOPSAI0-
YUBAHUS SKOHOMUYECKHUX OTHOIICHWH, MEPCIECKTUBHBIE NJisi MPUpPAIICHUS (PUK-
TUBHOTO KamuTaja craryca OIOpPOKpaTMM M MaKCHMH3ALMH OIOpPOKpaTHYECKON
PEHTHI, a TAKXKE PACKPHITH CIOCO0 KAMATAIU3ALMK ACIPECCUBHOTO CTaTyca TeppH-
TOPHAJTEHON 3KOHOMHKH, oOecneunBarommii (opMupoBanue 0coO0i pa3HOBUIHO-
CTH (PMKTUBHOTO KanuTaja U U3BJICYCHUE PEHTHI IEMTPECCUBHOCTH.

B nsToli rnmaBe muccepTranmOHHON paboThl aBTOP MCCIENYET NEPCICKTHBHBIE
(dopMbl pa3BUTHS (PUKTUBHOTO KanuTajga POCCUHCKOM DKOHOMHKH, MPHUBJICKAs B
VCCIIEOBAHUN TIPOrHO3UPYEMBIX OTHOLIECHWI MMO3HABATENBHBIN MOTEHIUAT TEO-
pHUil TPOTHO3UPOBAHUSA, CTPATETHYECKOTO YIIPABICHUS, HHTEIUIEKTYAIbHOIO Kallu-
TaJa U Ip. JTa I1IaBa HOCUT SIPKO BBIPAKECHHBIN MPUKIIAIHONW XapakTep, o0ecneyu-
Bar0 MPEANOCHUTKH JUTsl TPAHC(PEpa aBTOPCKAX TEOPETHUECKUAX Pa3padOTOK B MpaK-
TAKY X031 CTBOBAHHUS.

Taxum 00pazoM, o(pULIMATBHBINA OMIIOHEHT MOKET CENaTh BBIBOJ, YTO AMCCEP-
TaMOHHAas padoTa 3aBepLICHA, MOCTABJICHHAS LEb JOCTUTHYTA, ABTOPOM IOJIyYe-
Hbl HOBBIE HAy4YHBIE PE3YJIBTAThI MCCIIEIOBAHUS, COOTBETCTBYIOIIME ITOCTABIICH-
HBbIM 3a7a4yaM. TEeKCT MCCIIEN0BAaHNs W3JIOKEH B HAYYHOI MaHepe, CTPyKTypa pa-
00ThI lornuHa. Conepkanue padoThl U3TI0KEHO B COOTBETCTBUM € TPEOOBAHUAMU
HOPMATUBHBIX JTOKYMEHTOB. OOOCHOBAHHOCTH ABTOPCKUX MOJIO)KCHUH COMHEHUWH
HE BBI3BIBACT.

Hayunas nogusna noaoscenuti, 61860008 U peKOMEHOAYUTi OUCCepmayuil.

B muccepraumm monydeHa COBOKYMHOCTh PE3YJILTATOB, OONANAOIIMX HAYYHOH
HOBHM3HOH. OHa COCTOMT B pa3paboTKE OPUTMHAIBHOTO METOIOJOTMYECKOTO MO-
X0/1a K MCCJIENOBAHUIO M B3aUMOCBA3aHHON COBOKYIMHOCTH TEOPETHYECKHUX IMOJIO-
KEHUH O CYHIHOCTH, COBPEMEHHBIX (hopMax, (PYHKIMOHAIBHBIX BO3MOKHOCTSIX



(PMKTUBHOTO KalWTala POCCUICKONW 3KOHOMUKH, BBISBIEHUM OOBEKTUBHON OCHO-
Bbl U 3(QPEKTOB €ro OOPOKpaTUUYECKOW TpaHCHOPMALMH, BBIICICHHA U OLEHKE
NEPCIIEKTHBHBIX (POPM €ro pa3BUTHs, 0OOCHOBAHUM MPHUKJIAIHBIX METOI0B, MTO3BO-
JSOUIMX PEATM30BaTh BO3MOKHOCTA (PUKTHBHOTO KalKTana B MpeoOpa3oBaHUM U
Pa3BATHHU COBPEMEHHONW POCCHICKON 3KOHOMUKH, C YYETOM IPUCYIIEH € Crenu-
¢ukn. B npeameTHol 00macTH, 33AaHHON NMACHOPTOM HAYYHOH CHEHUAIBHOCTH
08.00.01 — DxoHOMUYECKAST TEOPHUsI, ABTOPOM TOJYUYEHBI CIEIYOIIUE HOBBIE pe-
3YyJIBTATHI:

1) pacKphITbl CYIIECTBEHHBIC XAPAKTEPUCTUKH (PUKTHBHOIO KamUTala: 3BOJHO-
UOHHAS MPEEMCTBEHHOCTh (PUKTHBHOIO KamuTaja Mo OTHOUICHHIO K (popMe Kamnm-
TaJa, MPUHOCSINETO MPOLIECHTHI; aBBTOHOMHOCTh MPOLIECCOB JABHXKEHUST (PUKTUBHOTO
W JACHCTBHUTEIBHOIO KAIMTAJIOB, BO3MOYKHOCTh OTPbIBA PBIHOYHBIX OLICHOK (PHK-
TUBHOTO KaluTajla OT PBIHOYHBIX OLICHOK JEWCTBUTENILHOIO KamuTana, KoTopas
peanu3yeTcs B JBMXKEHUM LUKJIA OOLIECTBEHHOTO BOCHPOM3BOJCTBA U KOPPEKTH-
pyercd B ¢asze pereccuu (c. 25-33);

2) pa3BUT METOOUYECKHMIA MOAXOA K HMCCIEAOBAHWIO (DMKTMBHOIO KaluTajga ¢
YU4ETOM CHEHU(PUKHA POCCHHCKOH SKOHOMHKH. JIOKAIM30BAHA KOHKPETHAs 30HA
NPEIMETHON 001acTh 3KOHOMUYECKOW TEOPHH, TI€ BEACTCSA UCCIEIOBAHUE — MPO-
LECC B3AMMOACHCTBHS PEATBHBIX U OTPAKEHHBIX (POPM SKOHOMHYECKHX OTHOILIE-
HUil; 000CHOBAH BBIOOP AMATIEKTUYECKOTO METOJA ISl UCCIIEIOBAHUS (PUKTHBHOTO
KaluTaia, apryMEHTUPOBAHA HEOOXOAUMOCTh MPEOOPa30BaAHUS TUATEKTUUYECKOTO
METOJA JUIA JOCTHIKEHUS BBIABUHYTON LETW UCCICAOBAHUS PUMEHUTEIBHO K CO-
BPEMEHHBIM XO3SMCTBEHHBIM peaisM U PaCIIMPUBIIAMCS BO3ZMOXKHOCTAM 3KOHO-
MHUYECKOWH HAYKHW, BBISIBIICHBI U PACKPBITHI MPOTHBOPEYXs (PUKTUBHOTO KaruTana B
IPOLECCE CTAHOBIICHUS M PA3BUTHUSL KAMMTAIMCTUYECKOTO COco0a MPOU3BOICTBA!
OPOTUBOPEUYME MEXKAY KanUTAIOM-COOCTBEHHOCTBIO M KalMTaJOM-(PyHKUIMEH;
NPOTUBOPEUNE MEKIY (PUKTUBHBIM M JCHCTBUTEIBHBIM KAMUTAIAMHU, MPOTUBOPE-
yhe MEXIy (PUHAHCOBBIM PBIHKOM M PHIHKAMH PEAIbHOTO CEKTOpPAa, MPOBEIACHO
npeoOpa3oBaHUE TUATCKTHYECKOrO METOJA, AJIL YETO PEATM30BaH SBPUCTHUCCKUAN
[MOTEHLAAT MOIYJIBHON pEeNaKkiMi CUCTEMHOIO IMOAXO0JAa W psAla COBPEMEHHBIX
Teopuii (c. 43-48, 53-59),

3) pa3BuTa cama Kareropus «(pUKTHBHBIA KalWTam», PACCMATPUBAEMBINA C CUC-
TEMHBIX TO3ULMIA, OMPEAECICHb KOHKPETHBIE MPOOIEMHBIE Y3JIbl, IS pa3paboTKu
KOTOPBIX BOCTPEOOBaHA JAHHAsS KaTErOpWs. B3aMMOJCHCTBUE MEKIY PEAIbHBIM U
(PMHAHCOBBIM CEKTOPaMHM SKOHOMHKH;, N€(PUIMT WMHBECTULIMOHHBIX PECYPCOB, YCH-
JICHHBIH JEHCTBHEM OIPaHWYCHHIA JOCTyNa K PecypcaM BHEIIHMX (PMHAHCOBBIX W
TEXHOJIOTUYECKUX PBIHKOB, HEJIOCTATOYHOCTH ITOTEHIMANIA POCTA U HU3KAast KOHKY-
PEHTOCIOCOOHOCTh KOPIMOPATUBHOIO KAMUTANA; HEOOECTIEYUEHHOCTh CaMOPa3BUTHS
HALMOHAJIBHONW W TEPPUTOPHAIBHBIX XO3AMCTBEHHBIX CUCTEM; HEAOCTATOYHOE WH-
BECTUPOBAHUE PA3BUTHS MHTEIUIEKTYAIBHOIO KanuTana (¢. 67-73, 76-80),

4) cneuu(puIMpoBaH MEXAHU3M TPaHCPopMaLK (PUKTUBHOTO KaluTajia KOpIo-
paiuii, 0OyCJIOBJICHHBIA PEHTHOH OpPUEHTAIIMEH pa3BUTUS POCCUHCKONW IKOHOMH-
KH: ONPEIEJICHa OCHOBE JAHHOTO MEXaHM3Ma — 3aMEIICHUE TPUOBUTBHBIX OKUa-



HUIl PEHTHBIMU OXKUJAHWUSMH, YCTAHOBJICHBI KJIFOUEBBIE YPPEKTHI €ro ACHCTBUS:
OTPBIB JIBMKEHUS (PUKTUBHOTO KanmuTajla KOPIoOpauui OT ABUKEHHSI MOTPEOHOCTER
PAa3BUTHS HHHOBALMOHHOIO CEKTOpPA SKOHOMMKH, Pa3pacTaHUE WHBECTUIIMOHHBIX
PHCKOB B Pa3BUTHHM KOPMOPATHMBHOIO KalmWTalla, CHIYKEHUE KOPIMOPATUBHOIO MO-
TEHIMAJIa SMUCCHH (PUKTUBHOTO KanuTtaja (c. 87-96),

5) noka3zaHa HEOOXOOUMOCTh PACIIMPEHHONW reHeEpauuyu (PUKTUBHOTO KanmuTalla
HA MaKpO- U ME30YPOBHSAX POCCUHCKON SKOHOMHKH, C YYaCTUEM COOTBETCTBYIO-
HIMX MPOCTPAHCTBEHHBIX MHTETPUPOBAHHBIX CYOBEKTOB, B 00€CIICUEHUE TAKOM re-
HEPAUMK pa3pabOTaH MEXAHU3M PAa3BUTHs MHPPACTPYKTYPbl MaKpo- U ME30YPOB-
HEl HA OCHOBE PACIIMPEHHOMN reHepaury (PMKTHUBHOTO KalWTala, MPEAIOKEH UH-
CTPYMEHT YCTOWYMBOTO COIJIACOBAHUSI MHTEPECOB YUYACTHUKOB PEAM3ALUN COOT-
BETCTBYIOIIMX WH(PACTPYKTYPHBIX TPOEKTOB — (POpPMa CTPATETMYECKOTO KOHTPAK-
Ta (c. 106-117, 125-131),

6) o60ocHOBaHA HEOOXOAMMOCTh (POKYCHPOBAHHs TeHEpalK (PUKTHBHOTO Kanu-
TaJa COBPEMEHHON POCCHICKOM SKOHOMHMKH HA COBOKYMHOCTH NOTPEOHOCTEH me-
pexo/ia K IIECTOMY TEXHOJOTHYECKOMY YKIIaay, ONPEAEICHbI OCHOBHBIE (DYHKIIMO-
HAJIBHBIE BO3MOXXHOCTH (PUKTUBHOIO KalwuTana B MPOLECCE YCKOPEHUS TEXHOJO-
TMYECKUX CIBUTOB B POCCHICKON 3KOHOMUKE, ITPOBEACHUN €€ PEUHIYCTpUaAIn3a-
K (HeonHaycrpuanuzanuu) (c. 152-160);

7) BBISIBIICHA JIOBYIIKA WHCTHTYLUMOHAJIBHBIX MPeoOpa3oBaHUii B POCCUICKOIA
SKOHOMHUKE, B KOTOPYIO BOBJICUEHBI BO3MOKHOCTH (PMKTMBHOTO KaluTaja, pac-
KPBITO €€ S1p0 — (POPMUPOBAHKE MTPOECKTOB MHCTUTYIMOHAIILHBIX TPE0Opa3oBaHuit
B OTPBIBE OT HAJIMYMS BO3MOXKHOCTEH COMIACOBAHUS SKOHOMMYECKHX MHTEPECOB
YYaCTHUKOB, OMPEIENIEH CIIOCO0 peain3alii BO3MOXXHOCTEH (PUKTUBHOTO KanmuTa-
Ja B TaKO# JIOBYIIIKE — KamuTanu3aus JOKHBIX WACH mpeoOpa3oBaHuii, HE 00Jia-
JAIOMIMX MEPCIEKTUBAMU NMPOAYKTUBHON peanu3aiuu, 1 (GOPMUPOBAHUE COOTBET-
CTBYIOIIMX OXKUJAHWUNA YYACTHUKOB pbIHKa (C. 168-180);

8) BBISIBIICH IUIaBHBIN (akTop OOPOKpaTHUeCKOW TpaHcpopMaunu (PUKTHBHOTO
Kanurajia, MPOUCXOIAIIEH BO BHYTPEHHEN CPENE POCCHMCKOM DKOHOMHUKH, — OT-
HOLLIEHUE BJIACTU-COOCTBEHHOCTH, B PA3BUTHE JAHHOTO HAYYHOIO PE3yJbTara,
PACKPBIT CYIIECTBEHHBINA 3P PEKT JaHHON TpaHCHOpMaLUi, TCHEPUPYEMBINA HA Me-
30ypOBHE. (PMKTUBHBIA KanuTall JACMPECCUBHOCTH TEPPUTOPUAIBHBIX 3KOHOMUK,
00ECNIEUNBAOIINNA  W3BJICYCHHE OIOPOKPATUYECKOW PEHTHI  JICMPECCUBHOCTH
(c. 189-196, 211-219);

9) 060CcHOBaHBI MEPCIEKTUBHBIE (POPMBI pa3BUTHs (PMKTHBHOIO KamuTala, J1aHa
WX MPOTHO3HAs OLICHKA MOJ YIJIOM 3PECHHS KJIFOYEBBIX 33]a4 POCCHICKONW SKOHO-
MUKW LEIEBBIC 3aiMBl PA3BUTHS MHTEIUICKTYAIBHOIO KalWTaa, ClIOCOOHBIE pac-
HIMPUTH PECYPCHYIO 0a3y 3TOr0 MPOLECCa; CIENUATM3UPOBaHHAs (POHA0BAs OMuprka
KaK IUIOLIAJAKA JUIsl HEHHBIX OyMar BBICOKOTEXHOJOTUYHBIX KOPIOPATHBHBIX IMU-
TEHTOB, MHTETPUPOBAHHAS B POCCUICKMI (PMHAHCOBBIM HEHTP rI00ANTBHON SKOHO-
MUKW, MOJENb TOCYJapCTBEHHO-YACTHOrO MAPTHEPCTBA, MPUCIOCOONEHHAS AJIst
pa3BuTHs (PMKTUBHOTO KanuTalla Ha Me30- YPOBHE (c. 245-252, 257-261, 265-271).



Jlocmogeprnocme pe3yivmamos uccie008aHus.

JIOCTOBEPHOCTH PE3YJIBTATOB MPOBEACHHOIO HCCIEAOBAHUS 00ECneUeHa aleK-
BaTHBIM MOAXOJ0M aBTOpPa K (GOPMUPOBAHUIO €0 TEOPETUUYECKON M MHpOpMALK-
OHHOM 0a3. ABTOpoM Obl1 0TOOpaH B pa3iMuYHBIX UCTOYHHKAX U JECTAIBHO MCCIIE-
JIOBAaH 3HAYUTENBHBIA 00BEM (DAKTHUECKUX JAHHBIX MO (PUKTUBHOMY KanuTally W
CMEXXHBIM MPOoOJIeMaM, XapaKTePU3YIOIIMX Pa3JIMYHBIE ACMEKThl 3asBJICHHONW Ha-
y4HOI npoGsiembl. B paboTe mMMpoKo MCNOIb30BaHbl JaHHBIE, TOJYYEHHBIC IMYHO
aBTOPOM.

IIpaBoMEpHO creayromuM 00pa3oM OIPENEIUTh OCHOBHBIC HANPaBICHUS pea-
JU3alMN PE3YJIBTATOB MPOBEACHHOTO UCCIIEIOBAHUS

1) B chepe ToCcyJapCTBEHHOTO YIPABIEHUS — COBEPIIEHCTBOBAHUE PETYIMPOBa-
HUsl (PUHAHCOBOTO PHIHKA U MHBECTULIMOHHOIO MPOLIECCA, MOJACPHU3ALNN U Pa3BH-
TUSE UHPPACTPYKTYPHI HA MAKPO- U ME30YPOBHSIX HA OCHOBE N€HEpAUMU (PUKTHB-
HOTO KanWTajga, CO3JaHUE WHCTHTYTOB PA3BHUTHs, MO3BOJISIOIIMX PEAITHA30BATH
BO3MO>KHOCTH JIAHHOTO KamnuTana,

2) B cepe KOMIETEHIUN PHIHOYHBIX CYOBEKTOB — (POPMHUPOBAHHE KOPIIOPATHB-
HBIX MEXaHU3MOB SMUCCHH (PUKTUBHOTO KaluTana B UEsAX CieHu(pUKaALN CBA3CH
YYaCTHUKOB PBIHKA, ONEPUPYIOIIMX C JAHHBIM KalUTaJIOM, MPEAOTBPALLECHUS BO3-
HUKHOBEHUS! HHCTUTYLIMOHAIBHBIX JIOBYLIEK;

3) B cepe Hayku U 00pa30BaHUs — CO3/IAHUE MEXAHU3MOB HHBECTHUPOBAHHMS pe-
OPOAYKIHMH WMHTEIJIEKTYAIbHOTO MOTEHIAATA POCCUHCKON 3KOHOMMKH, CO31aHUs
YCIIOBUH IS peain3allii JAaHHOTO NMOTEHIMAIA B MPOLECCaX COBPEMEHHBIX IMpe-
00pa3oBaHMii, COBEPUICHCTBOBAHUS COACP KAHUS TUCLMUILIMH OakajlaBpuaTa U Ma-
THCTPaTyPhl IO HAMTPABJICHUIO « DKOHOMHKAY.

OCHOBHBIE PE3YJIBTATHI JUCCEPTALMOHHOIO MCCIICIOBAHMS YCHEIIHO MPOLILIH
NPAKTHYECKYIO anmpoOaluio B AESITEILHOCTA OPraHOB FOCYAAPCTBEHHOTO YITpaBJie-
HUSl, KOpPIopaTtuBHbIX CTPYKTYp IOra Poccum, Hay4HO-00pa3oBaTenbHBIX OPraHH-
3aumid. YacTh pe3ynbTaToB, MOJYYCHHBIX ABTOPOM HA OCHOBE MCIOJIb30BAHUS pa3-
JIMYHBIX 3JIEMEHTOB JOKA3aTeNIbHOMN 0a3bl (TaOIML KAUECTBEHHOTO M KOJIMYECTBEH-
HOTO aHAJIN3a, JIOTUYECKUX CXEM, OLUEHOK KBAIM(PULIMPOBAHHBIX 3KCIEPTOB, pac-
YEeTOB aBTOPA W JIP.), HE MPOTUBOPEUAT PE3yabTaraM, MOJYYCHHBIM U OMYOJIMKO-
BaHHBIM NPEXKIC, APYTUE PE3yNbTaThl, 00NIaAIINE HAYYHOH HOBU3HOM, UMEIOT
OPUTHHAJIbHBIN XapaKTEP U MOJyYEHBI BIEPBBIE.

Crnenyert TakKe OTMETUTh, YTO ABTOPOM BHECEH OMPEICISIONINNA BKIAI B pa3pa-
OOTKY BCEX B@OXHEHINWX ACMEKTOB 3asBICHHOW Hay4yHOH mpoOnemsl. [Ipu 3TOM
NOJTyYEHBI HOBBIE PE3YJIbTATHI, 00IAJAI0IKE TOCTOBEPHOCTHIO.

Obwas oyenrxa ouccepmayuu.

O¢uuualibHbI ONMOHEHT OTMEYACT JIMYHBIA BKJIAJ COMCKATENs B pa3paboTKy
HAYYHOU NPOOJIEMBI, PENPE3CHTaTUBHOCTh AMIUPHUECKOTO Marepuaia. 3.B. Xo-
XO€BOM OCYIIECTBIEHO CAMOCTOSITENIBHOE TEOPETHUECKOE U SMIMPHUIECKOE SKOHO-
MHUYECKOE MCCIEAOBAHNE (PMKTUBHOTO KalWTana POCCUICKOM 3KOHOMUKH, JIMYHO
c()OPMUPOBAHBI BCE OCHOBHBIE CTPYKTYPHBIE KOMIOHEHTHI pa0OThl: MOCTAHOBKA
po0IEMBI, PEITOKEHUE METOAOJIOTHYECKOTO MOX0AA K €€ UCCIEA0BAHMIO, Pac-



KPBITHE CYHIHOCTH (PMKTHBHOIO KamuTana, €ro GopM u (PyHKIMOHAIBHBIX BO3-
MO>KHOCTEH, pazpaboTka pEHTHOrO0 MEXaHM3Ma MpeoOpa3oBaHus reHepauuu (puk-
TUBHOTO KaluTajla KOPNopauui 1 MEXaHu3Ma Pa3BUTHS HHPPACTPYKTYPhI HA MaK-
PO- ¥ ME30YPOBHE HA OCHOBE PACUIMPEHHOW reHepanuuu (UKTUBHOTO KanmuTasa,
PACKPBITHE COACPKaHHUs OOPOKPATUYECKOW TpaHC(OpPMALMK AAHHOTO KalWTala,
BBIJICJICHUE M OLIEHKA MEPCIEKTUBHBIX (JOPM pa3BUTHUs (PMKTHBHOIO KalKuTaja poc-
CUHUCKON SKOHOMHKH.

B To ke Bpemsi, HECMOTPSl HAa MOJIOKHUTENBHYIO OIICHKY paOO0Thl, HEOOXOIUMO
YKa3aTb HA HEKOTOPBIE 3aMeYaHUs:

1. ABTOp He 06€3 OCHOBAHMI pacCMaTPUBACT T'CHEPALMIO (PUKTUBHOTO KamuTana
KaK CYIICCTBEHHYIO BO3MOKHOCTh MPEOJOJIEHUSI PECYPCHBIX OTPAaHMYEHUI Pa3BH-
TUSl POCCUICKOIN SKOHOMUKH, BO3HUKIINX B CBSI3W C BBEICHUEM BHEIIHMX CAHKLIMH
1 000CTpEeHUEM INI00ATbHONW KOHKYpeHIMH. OIHAKO, KaK MPEACTaBIsIeTCs, B pado-
TE€ HE B NOJHOH MEPE YUTCHBI PEAIbHO CYIIECTBYIOIIHME MPOOJIEMBI M€HEPALAN
JAHHOTO KamuTana, 00yCIOBICHHBIE COCTOSHUEM OCHOBHBIX MEXAHW3MOB (PHHAH-
coBoro peiHKa (c. 27-30, 83-87, 104-107, 228-232).

2. Pewas 3amauy onpenenenus GopM (QUKTUBHOTO KamuTana POCCHICKONW KO-
HOMHKH, ABTOP PACKPBIBAET PEHTHBIA MEXaHM3M NPeoOpa3OBaHUsl TeHEPALUH
(PMKTUBHOTO KamnMTaja KOPHOPATUBHBIX MHTECTPUPOBAHHBIX CYOBEKTOB OTEUECT-
BEHHOM 3KOHOMMKH, JEHCTBHE KOTOPOrO MPUBOAUT K MOAMEHE OOBIYHBIX TOXOM-
HBIX 0’KHJIAHUI YKA3aHHBIX CYOBEKTOB HA PEHTHBIE 0’KUJIAHUS, A TAKKE OTUYKAa-
€T (PMKTUBHBIA KanuTaja OT MOTPEOHOCTEN Pa3BUTHS MHHOBALMOHHONW 3KOHOMUKH.
JIaHHBII HAY4YHBIA pe3ysbTaT NMPEANOaaracT pa3paboTKy COOTBETCTBYIOIIMX MEXa-
HU3MOB, 0OECIECYMBAIOIINX PEATTU3ALNI0 BO3MOXKHOCTEH (PMKTHUBHOIO KanmuTajia B
rITyOOKHX COLMAIBHO-3KOHOMUYECKMX MPEOOPA30BAHUAIX M M3MEHEHUH TPACKTO-
PHH JBUKEHHS OTEYECTBEHHOM SKOHOMHUKM (. 93-99, 107-113).

3. ABTOp 00OCHOBAHHO KOHUEHTPUPYET BHUMAaHHE Ha ()YHKIMOHAIBHBIX BO3-
MOKHOCTSIX (PMKTMBHOTO KalWTala B OCYIIECTBICHAM MHCTHTYLIMOHAIBHBIX MpeE-
00pa3oBaHMWii B POCCUHCKON SKOHOMHKE, PACKPBIBAS WHCTUTYLHMOHAIBHYIO JIO-
BYIIIKY, BO3HUKAOIIY) HA OCHOBE T€HEpallK (PUKTHBHOIO KalKTaja B XOJ€ YKa-
3aHHBIX MPeoOpPa30BaHM, OJJHAKO YIENSIET HEJIOCTATOYHOE BHUMAHUE BOIPOCY O
cnoco0e MpeoA0NaeH sl TaKOM JIOBYIIKH (€. 169-175).

4. Conepxatiuecs B padoTe BbIBOABI 00 OCHOBE OFOPOKpaTHYECKOU TpaHcdop-
Mauu (PUKTUBHOTO KamuTalla POCCUHCKON SKOHOMUKH M CENU(PUUECKUX XapaK-
TEPUCTUKAX (PUKTHBHOIO KalMTajla, TEHEPHUPYEMOIrO HA ME30YPOBHE B MPOCTPAH-
CTBEHHBIX MHTETPUPOBAHHBIX CYOBEKTAX ACMPECCUBHOIO THIA, HE COOTHECCHBI aB-
TOPOM C aJlbTCPHATHUBHBIMU PE3yJIbTATAMU AHAIM3a Mpouecca OpOKpaTU3alud
OTE€YECTBEHHOW 3KOHOMUKH, MPEACTABICHHBIMU B COBPEMEHHOW HAYYHOU JIATEPA-
Type (c. 189-193, 211-214, 229-233).

5. Uccnenys nepcnekTuBHBIE POPMBI pa3BUTHS (PUKTHBHOTO KarWTaia POCCUI-
CKOM 3KOHOMMKH, aBTOP OCTABJIICT O€3 BHUMAHUS MPOLECC TMHAMUYHOIO Pa3BH-
TUS. MHOTOUMCIIEHHBIX KPUNTO()OPM SKOHOMHYECKHX OTHOLICHWH, B TOM YHCIIE,
KPUOTOBATIOT. XOTEIOCh OBl MOJIYYHTh MO JAHHOMY BOMPOCY COOTBETCTBYIOLIME



MOACHEHNA N OLUEHKN 3TUX KPUMTO(OPM MOZ Yr/1OM 3peHUs 3adB/IEHHON Hay4HON
npo6nembl (c. 237-240, 257-261).

3aK/lo4eHre 0 COOTBETCTBUM AUcCCepTaumun KpUTepusam, yCTaHoBNeHHbIM [1o-
NIO>KEHNEM O NMPUCY>KAEHNMN YUYEeHbIX CTEMNeHeN.

[nccepTaunoHHoe rccnefoBaHne Xox0eBoil 3a/vHbl BAYecnaBoBHbI BbIMO/HE-
HO B COOTBETCTBUM C nacnoptoM cneyunansHocTy 08.00.01 - SKoHOMMYECKasa Teo-
pus. B paboTe npeactaB/fieH KOMIMIEKC HOBbIX Pa3paboTOK, OT/IMYaKOLMXCA AocC-
TOBEPHOCTHIO U O0OOCHOBAHHOCTBIO, 3HAUYMMOCTbLIO AJ19 3KOHOMUYECKON HayKu U
MPaKTUKM X03A1ACTBOBAHNS.

3yyeHne aBTopedepata NpuMBOAUT K BbIBOAY, YTO B HEM OTPaXeHbl OCHOBHbIE
MOMIOXEHMSA W BbIBOAbI AuccepTaumn. ABTopegepar BbIMO/IHEH B COOTBETCTBUU C
Tpeb0oBaHUAMW K ero NOCTPOEHMIO, CTPYKTYpe MU OPOpMIeHUI0. ofyYeHHble aB-
TOPOM pe3y/bTaTbl 0Ny6/IMKOBaHbI C 4OCTaTOYHON MOSHOTOMA.

[ncceptauma ABNSeTCH Hay4yHO-KBa/IM(IMKALMOHHON paboToi, B KOTOPOM CO-
LepXNTCA HOBOE, Y4MTbIBatoLLEee CMeLMiMKYy COBPEMEHHOrO 3Tana pasBuUTus pPoc-
CUIACKOW 3KOHOMWKM, PeLleHVe KPYMHOW Hay4yHOW npob6siembl PacKpbITUS BO3-
MOXHOCTEN (DUKTMBHOIO KanuTasa B Pa3BUTUM 3KOHOMMUKU, YTO MMEET BadKHOE
X034MCTBEHHOE 3HayeHve. [ucceprauus B MOMHON Mepe COOTBETCTBYeT TpeboBa-
HUAM «T1ONOXEHUA O MPUCY>KAEHUMN YUEHbIX CTEMeHeil», YyTBEPXXAEeHHOro nocra-
HoB/ieHneM [pasuTenbcTBa Poccuiickon ®Pepepaumm ot 24.09.2013 r. No 842 (B
[ECTBYIOLLEN pefakunn), NpeabsaBaseMbiM K guccepTaumsM Ha COMCKaHWe ydye-
HOW CTeMeHn [OKTopa HayK.

3amHa BsAyecnaBoBHa XOX0eBa 3aC/y>XMBaeT MPUCYXAEHUS YUYEHON CTeneHw
[IOKTOpa 3KOHOMUYECKMX HayK Mo cneyuanbHoct 08.00.01 - 3KoHOMMYecKas
Teopus.

OumanbHbIA ONMOHEHT

npodeccop Kadeapbl 00Lei IKOHOMUYECKON TEOPUN N UCTOPUM 3KOHOMUYECKOW
Mbicin PIEOY BO «CaHKT-IMeTepbyprckuii rocyaapCTBeHHbIA 3KOHOMUYECKMI
yHuBepcuteT» (191023, CaHkT-letepbypr, yn. Cagosas, 21. Ten. +7 (812) 310-
47-60, e-mail: dept.koet@unecon.ru) JOKTOP 3KOHOMMYECKUX HayK (LOKTOPCKas
aucceprauma sawmileHa no cneuunansHoctn 08.00.01 - DKoOHOMUYECKas Teopus),
npodpeccop

[MnoTHMKOB Bnagnmup AnekcaHgposuy
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