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Nno 3KOHOMMYecKMM HayKam npn ®Ir60Y BO
«CeBepo-OCeTUHCKNIA rocyapCTBEHHbIN
yHUBepcuTeT nmeHn K.J1.Xetaryposa»

OT3bIB
Ha aBTopedepar ancceptaumm MuneHkosa AnekcaHgpa Bnagumumposnya
Ha Temy: «MMHTerpayms 6aHKOBCKOIo U peasibHOro CEKTOPOB 3KOHOMMKMK CyObekTa
Poccuiickoin depepaummn», NnpeAcTaB/EHHOW HAa COMCKaHME YYEHOW CTENeHN
[LOKTOpa 3KOHOMWYecKnX Hayk no creymanbHocT 08.00.10 - PuHaHCHI,
[eHeXXHoe obpalleHne 1 KpeauT

AKTyanbHOCTb TeMbl, Bbl6paHHON MwuneHkoBbiM A.B. B KauyecTBe
ANCCEPTaLNOHHOIO WUCCNef0BaHUsA, ONpeaenseTca HeobXOAMMOCTbIO pelleHUs
BaXHON npobnembl - ob6ecneyeHne WHTerpauum 6aHKOBCKOrO W peanbHOro
CEeKTOPOB 3KOHOMUKMW pervoHa. Pa3suTue peanbHOro ceKTopa 3KOHOMUKMK B 110601
CTpaHe MOXET OCYLLeCTB/IATLCA TO/IbKO Ha OCHOBE WHTEerpauum ¢ 6aHKOBCKUM
cekTopom. [laHHasd npobnematvka akTyam3npyeTcs C YY4EeTOM KOHLEeNTyasIbHOM
OCHOBbl pellaemMbiX Ccy6bekTom P® coumanbHO 3KOHOMMYECKMX 3afjay U
MCMNONb3YEMbIX MHCTPYMEHTOB UX peanunsalmu.

B aBTOpeeparte guccepraumy gaHo HayyHoe 060CHOBaHMe Uenn, 06bekTa U
npegmMeTa WuccnefoBaHUS, a BblABMHYTad aBTOPCKas KOHUeNuMs YyKasblBaeT
Hanpas/ieHUA U onpefenseT MeTo4bl MOMCKA BO3MOXHbLIX K peannsaunn peleHuni
npobnem. HayyHad HOBM3HA MNPOBEAEHHOrO0 COMCKAaTeNlleM  UCC/efOBaHUS
3aK/0YaeTcs B OMpejeneHnUn YCnoBuid, (HakTOPOB W CUCTEMHbIX MNOAXOAOB K
obecneyeHUO 3IPHEKTUBHOCTN MHTerpayum 6aHKOBCKOTO W peasibHOro CeKTOpPOB
9KOHOMUKM B LeNAX COLManbHO-3KOHOMMYECKOro pas3BuTua cybbvekta PO.
YKa3aHHble pe3ynbTatbl, 6e3yCNOBHO, MMEKT CYL,eCTBEHHOE 3HayeHWe [ANS
(PMHAHCOBON TEOPUM M NPaKTUKU U MOryT ObITb MCNO/Ib30BaHbI NPY MOArOTOBKE
PEKOMeHaunin no CcoBEepLIEHCTBOBAHMIO MOAENN WHTerpauum 6aHKOBCKOro U
peasibHOro CeKTOPOB 3KOHOMMKWN PervmoHa.

Matepuanbl UccnefoBaHUA CUCTEMATU3MPOBAHbl B [OCTATOYHOW CTEMEHMU,
4YTO MO3BO/IN/IO ABTOPY CAefnaTb PsAf BaXKHbIX BbIBOLOB. B yacTHOCTM, Ha Haw
B3rNA4, MOXHO COrflacCMTbCA C  YTBEPXAEHMEM, UYTO MWHCTUTYLMOHA/IbHYIO
CTPYKTYPY PernoHanbHOro 6aHKOBCKOrO CeKTopa Cnefyer nMnoHMMaTh Kak
onpegeneHHbl YNopaLoUYeHHbIn HA60p KpeAUTHbLIX OpraHM3auuin 1 UHCTUTYTOB, B
TO BpeMs KakK (JyHKUMOHanbHas CTPYKTypa permoHanbHOro 6aHKOBCKOro CeKkTopa
NpeacTaBnseT  Cco60M  COBOKYMHOCTb  [AEHEXHO-KPeAMUTHbIX  OTHOLUEHWUN,
BbINMOJIHAKOLWNX PYHKLUN PerynmpoBaHna NnocpefHNYECTBa B Naarexax u Kpegurte
Ha Tepputopum cy6bekta PP (c. 18). Takad nos3vumsa BMOJIHE OMNpaBAaHa,
MOCKO/MIbKY MO03BOMMNA aBTopy 060CHOBaTb (DOPMbl MHTerpauum 6aHKOBCKOIro U
peasibHOro CEeKTOpPOB 3KOHOMUKM cybbekTa PP (c. 19).



3acny>xuBaeT BHMMaHUSA aBTOPCKOE YTBEPXAEHME, YTO «AOCTUKEHMe
NnaaHWPyeMbiX 3KOHOMUYECKMX pe3ynbTaTOB  WHTErpupoBaHHOrO  pas3BUTUA
WHCTUTYLMOHANbHbLIX CTPYKTYpP BO3MOXHO B paMKax CO34aHWs paBHbIX Mo
cTerneHn 6MaronpuUATHOCTUA YCNOBUWA  [eATeNbHOCTM [ANnA  BCeX 6aHKOBCKUX
CTPYyKTyp» (C. 28). B [faHHOM KOHTeKCTe [WCCEPTAHTOM 060CHOBbIBAETCA
3aBUCMMOCTb pPasBUTUA peanbHOro Cektopa 3KOHOMMKM Ccy6bekta P®  oT
peanu3aunmn GYHKLUA UHCTUTYLNOHANIbHLIX CTPYKTYpP 6aHKOBCKOro cektopa. Mpw
3TOM peanunsauma PYHKUUM akKYMYNSauUm U pacrnpeseneHna KpeauTHbIX Pecypcos
[O/KHA B CBOEN LeN1IeBOi opueHTaumMm obecneynmBaTb MakCMMasbHO BO3MOXHbI
YPOBEeHb YAO0B/IETBOPEHMA MNOTPe6HOCTEW B  [EHEeXHbIX CcpefAcTBax Buibl
AeATeNbHOCTN OpraHM3aluini NpoM3BOACTBEHHON N coLManbHON chep permoHa.

Oco0bblil MHTepec NpeACTaBAAT pekoOMeHAauuu aBTopa 06 ynpaBieHWUn
NMPOLECCOM WHTEerpaumMy 6GAHKOBCKOTO W peasibHOro CeKTOPOB  3KOHOMWKM
cybbekta P®. B 4aCTHOCTM MONOXWUTENbHOM OLEHKM 3acCny>XMBaeT aBTOPCKas
no3uuus, COrnacHO KOTOPOM «COBEPLUEHCTBOBaHWE METOLOB aHa/IMTUYeCKoro
XapakTepa B OLUEHKe KpPeAWUTHbIX PUCKOB, PUCKOB SIMKBUAHOCTW, a TakXe BCEro
KOMM/eKca PUCKOB B GaHKOBCKOW [eATeNbHOCTM OpraHamu Hajsopa sBnsetcs
WHHOBALWOHHOW  COCTaBMAOLWEN BAWAHUS Ha MOBbIWEHWE YCTOMYMBOCTU
6aHKOBCKOro cekTopa cy6bekta dPefepauuu» (€.44), 4TO BaXKHO ANA NOBbILLIEHUS
YPOBHSA MHTErpauum 6aHKOBCKOIO 1 peasibHOro CEKTOPOB PermoHa.

Cypa no aBTopedepaty, HayyHasd nosvumsa MuneHkosa A.B. oTHOCKTENBHO
NUHTerpaunm 6GAHKOBCKOTO W peasibHOr0 CeKTOPOB 3KOHOMMKMW pPernoHa Halna
OTpaXKeHMe He TO/IbKO B [AMCCEPTALMOHHON UCCNefoBaTeNbCKOW paboTe, HO U
0606LieHa B COOTBETCTBYHLIMNX NYBAMKALMAX PELLEH3NPYEMbIX U3AAHWIA.

3ameuaHue K aBTopedepary:

1.B pamkax KOppensiuMoHHO-PerpeccCMoHHOro aHannsa KoanM4eCcTBeHHOM
MHTEerpauum 3KOHOMWUYECKMX U  (PUHAHCOBLIX MOKa3aTeneil pernoHanbHOro
X03MCTBEHHOr0 KOMMJeKca W 6GaHKOBCKOIO CEeKTopa TeppuTopun  aBTop
MCNOMIb3YeT  CTAaTUCTUKY  BaJiOBOT0  PervoHasbHOro  npoAykra, 06bLEMOB
MHBECTUUMA B OCHOBHOW KanwuTaj, CpeAgHefyLleBbIX [AeHEeXHbIX [0X040B
HacefleHMss B MecAl, W BEeNNYUHbI KpeauToB 0aHKOBCKOrO CEKTopa ropoLoB
MockBea, CaHkT-leTepbypr u Pecnybnukn CeBepHad Ocetna - AnaHus
pe3ngeHTam 3a nepuog 2010-2016 rogos (c.41-42). BmecTe € TeM, Ha Hawl B3rnsf,
aBTopy cfef0Basno 6bl BKAKOUYNTL B COCTAB aHaNU3NPYEMbIX MoKasaTesneil N 06beM
[EeNn03NTOB HPULANYECKUX U (PU3NYECKUX L. [eno3nTbl (GhOpMUPYIOT PECYPCHYIO
6a3y 6aHKOBCKOI0 CEKTOpa, ONnpesenstoT ero KpeauTHbIA NoTeHunan.

2. Ob6beKTaMy CPaBHUTENILHOTO MEXYPOBHEBOrO aHanM3a aBTOPOM B3AThl
Takme pervoHbl, Kak ropoga Mocksa, CaHKT-lleTepbypr, a Takxke Pecny6nuka
CeBepHaa Ocetust - AnaHus (c. 22-23), Ham MpeAcTaBNsAeTCH, YTO A/ CPaBHEHUS
MOXHO ObI/10 6bl PacLIMPUTL YUC/IO PETMOHOB 3a CYET MPOMBbILIIEHHO Pa3BUTbIX,
nockonbky MockBa u CaHKT-MeTepbypr He oTpaxalwT B MOMHON Mepe
PErvoHanbHy crneum@uky 6aHKOBCKOrO W, NMpexAae BCEero, peasbHOro CEKTOPOB
3KOHOMWKMN.



HecmoTps Ha yKasaHHble 3aMe4vaHuns, cofep)xaHne aBTopedeparta no3sonseT
coenatb  BbIBOA4 O TOM, 4TO JucceptaumoHHad paborta npeacrtaBnser
CaMOCTOATe/IbHOE Hay4YyHOe WCC/ej0BaHNe, KOTOPOe COOTBETCTBYET TpeboBaHMAM
BAK, npeabaBnseMblM K guccepTaumam Ha COMCKaHMEe YYeHOM CTeneHn AOoKTopa
9KOHOMWYECKMX HayK, a ee aBTop MwuneHkoB AnekcaHap Bnagnmunposuy
3aCNY>XNBAET NPUCBOEHUSA €l YYEeHOI CTeneHn LOKTOpa 3KOHOMMWUYECKUX HayK Mo
cneunanbHocTn 08.00.10 - PuHaHCHI, AeHeXXHOe obpalleHne N KpeauT.
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