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B COBpPEMEHHbIX 3KOHOMMWYECKUX YCMOBUSX MNPUHLUUMMANBHO MEHSEeTCS
cofiepXXaHue AesiTeNbHOCTM 6aHKOB KaK npeanpuaTUini 0coboro pofa, noBbILLAETCA
3HaYMMOCTb  MNPO6MEMbl  paclUMPeHMs  UX  MPOAYKTOBOro  psfga, pocT
KOHKYPEHTOCMNOCOOHOCTN U MpPUBEKaTeNIbHOCTU YCNyr ANS peanbHOro CeKTopa,
MCMONb30BaHMUA MNOPTMENbHbLIX CTpaTeruii, UCNosb30BaHME KOTOPbIX OTKPbIBaeT
HOBble MepCrneKTMBLI pocTa A0X0A0B OGAHKOB W Y[OB/IETBOPEHUSI MOTPeOHOCTEN
KOpPMopaTUBHbLIX K/IMEHTOB.

BBefeHne  3KOHOMMYECKMX  CaHKUMA M (pakTU4YecKas  M30Maums
OTEYECTBEHHbIX OpraHM3auuii 0T MUPOBbLIX (PUHAHCOBLIX PbIHKOB aKTyannsupyeT
3afa4yy Momcka HOBbIX TOYEK POCTa 3KOHOMMKMW, OMUPALLUXCA Ha MeXaHWU3Mbl
MMMOPTO3aMELLLEHNSA U YCKOPEHHOIO pa3BuThA brsHeca. Ee pellueHne HeBO3MOXHO
6e3 NOBCEMECTHOW AOCTYMHOCTU GaHKOBCKUX YCNYTr Ha BCEW TEPPUTOPUN CTPaHBI.
YHuBepcanusaumns AesTeNbHOCTU KOMMEPYECKMX 6aHKOB TpebyeT pacluvpeHus
CrMeKTpa OKasblBaeMbIX K/IMEHTaM YCAyr W ABASETCA NOOyAMTENbHbIM MOTMBOM
pa3paboTKM 1N BHEAPEHMS NX HOBbIX BUAOB. MON0XEHME YyCyryonseTcs ewe n Tem,
YTO CYLLECTBYHOLIME MeTOAbl MNPOABMXKEHMUSA WMHHOBALMOHHBLIX 6GaHKOBCKMX

MPOAYKTOB  He  afanTWpoBaHbl K  TEpPpUTOpPWanbHbIM  3KOHOMUYECKMM



0COBEHHOCTAM, YTO 06YCNOBNMBAET HEOBXOAUMOCTb MHTErpauumM 6aHKOBCKOMO W
peasibHOro CEKTOPOB 3KOHOMMUKWN Ha MECTHOM YPOBHE.

B cuny nNpuBeAEHHbIX Bbile aprymMeHTOB  aKTya/bHOCTb  TEMb
anccepTaumoHHOro uccnegosaHns MuneHkoea AnekcaHgpa Bnagumuposuya He
BblI3blBaeT COMHEHWIA.

Kak cnegyetT u3 cogepxaHus aBTopeepaTa, UeNb, CHOPMYIMPOBAHHaS
aBTOPOM KaK pa3paboTka TeOpeTMUYECKMX MOMOXKEHWIA, METOA0NOMMYECKMX OCHOB,
MEeTOANYECKMX PeKOMeHAauui no obecrnevyeHUo UHTerpaumm 6aHKOBCKOIO U
peasibHOro CEKTOPOB 3KOHOMUKM CybbeKTa PP ans MoBbiWEHUS 3(EeKTUBHOCTU
(YHKLMOHMPOBAHMS W PasBUTUSA COLMANbHO-3KOHOMMYECKONW Cepbl pPervoHa,
OOCTUrHYTA.

HoBn3HOI 06naaatoT BbIBOALI aBTOpa MO Pa3BUTUIO CUCTEMHbIX MNOAXO0A40B K
06ecnevyeHnto UHTerpaumMm 6aHKOBCKONO M peasbHOr0 CEKTOPOB 3KOHOMUKM B
Llensix coumnanbHO-3KOHOMNYECKON ANHaMUKN cyb6bekTa Poccuiickoin degepauymn.

Mo MHEHMIO coucKaTensi, peanbHbli CEKTOP 3KOHOMWKW npeacTaBnseT
co60li 3H[OreHHY), a GaHKOBCKWIA - 3K30FEHHYH) COCTaB/SHOLLYH COLManbHO-
39KOHOMUYECKON cdepbl, CneaoBaTenlbHO, WX Lie1IecoobpasHo paccmaTpuBaTh
NCXoAs M3 YKPYMNHEHHbIX OMepaLMOHHbIX PYHKUMIA PernoHanbHOro 6aHKOBCKOMO
CeKTopa, peasM3auusi KOTOPbIX paAuKanbHO BWAET Ha pPas3BUTUE peanbHOro
CeKTopa 3KOHOMMKW pernoHa. [Ans nNOATBEPXAEHWS [aHHOr0 BbIBOAA aBTOP
nccnefyeT  KpeauMToBaHWE — OpraHusauuMin U HaceneHwus, MPOEKTHOE
(hMHaHCKMpoOBaHWe, AeHEXXHOe 0bpalleHne, a Takke obpallaeT 0co60e BHMMaHME Ha
COXPaHEHME 1 3aWMTY OT MHDASLUMN HAKOMNNEHWNIA. Takasi NOCTaHOBKA NPO6/1eMbI U
NPOBEAEHHbIA aHaM3 COBPEMEHHON pPernoHanbHOMW 6GaHKOBCKOW  MPaKTUKW,
aKTyanbHbIX METOLO/IOMMYECKNX NOAXOA0B K MOHMMAHUKD MHTErpauuy npu CMeHe
BEKTOpa 3KOHOMMWYECKOr0 pa3BMTUSi 06eCneyunBatoT NpupaLLleHne HayyHOro 3HaHms.

AnccepTaHT nonaraer, 4To YCTONYMBOCTb MHTErpMpPOBaHHOIO
MHCTUTYLMOHANbHOTO pasBuTnS 06bekTa nccnefoBaHus, ero
paunoHanM3MpPoOBaHHOE U FapMOHU3MPOBAHHOE COCTOSIHME, afleKBaTHOE XapaKTepy

aHanM3npyembIx YUYaCTHUKOB, Hanpas/ieHa Ha (hopMmpoBaHme



MHCTUTYLMOHAaNbHON CTPYKTYpbl 6aHKOBCKOro cekTopa cybbekTa depepaunm (C.
27). CornacmmMcsa ¢ aBTOpOM, YTO eIMHCTBO NpoLecca NHTerpaLmMoHHOro pasBnTus
6aHKOBCKOr0 U peaslbHOr0o CeKTOPOB 3KOHOMUKWM cybbekTa Pefepauum MOXeT
ObITb COCTOATENIbHLIM, ecin 0b6ecrneynmBaeT UX B3aUMHYK 3aUHTEPEeCOBaHHOCTL B
OOCTUXXEHUN KaK 00Lei, Tak N UHANBUAYaNbHbIX LENen.

LIeHHbIM, C TOYKWM 3peHust opraHm3aumm N (YHKUMOHMPOBaHUA CUCTEMbI
OIO/KETHbIX OTHOLLUEHWI, ABNSETCS BbIBOZ aBTOpa O TOM, 4YTO MOAENMpoBaHue
MpoLleccoB  MHTerpauymMm 6GaHKOBCKOrO W peanbHOrN0 CEeKTOPOB  CyObeKTa
defepauunn aBnNsSeTCS NepBoHaYvasibHbIM 3TanoM, XapakTepu3yoLwmMM COCTOSHME 1
NoTeHUMaNbHble BO3MOXHOCTU UX PUHAHCOBOI0, 3KOHOMUYECKOI0 M COLManbHOro
pa3suTuna (c.30-31). B 3TOl CBA3M NOBbILIAETCA Hay4yHas 3HAYMMOCTb MOJIOKEHUS,
OTpaxarwllero O6WHOCTb AOCTMXKEHMA Uenn 0OBLEKTOB  MOAENNPOBaHWUA,
NpuBeAeHNe B COOTBETCTBME MOLENN peasibHOMY COCTOSHUIO PernoHanbHOro
NpoM3BOACTBAa CMOCOGHOCTM WMHCTUTYTOB 0GaHKOBCKOro CekTopa ob6ecneymsatb
HeOOXOANUMBIMM  AEHEXHbIMW  pecypcaMy  [eATe/IbHOCTb  PErmoHanbHOro
X035MCTBa, KpUTEpUasbHO-Lie/IEBY0 HanpaB/eHHOCTb 6aHKOBCKOro CekKTopa Ha
NOBbILUEHNEe YPOBHA WHHOBaUMOHHOCTU pPernoHanbHOro peanbHOro CekTopa
3KOHOMUKMN,

M3noxeHHble B aBTopeeparte Matepuanbl UCCNeAoBaHMA MOATBEPXKAALOT,
4YTO [MCCEPTAHTOM MpPOBeAEeH KOMMJEKCHbIA aHannM3 U faHa oueHKa 6a30BbiM
MHOMKATOpPaM  MaKpO3KOHOMUYECKOro  pa3BuUTUA  Cy6BLEKTOB  POCCUIACKOW
defepaunn. ITO ABNAETCA BaXKHOM 4YacTblO  MCCNeaoBaTeNlbCKo  paboTsbl
MwuneHkoBa A.B., 4TO MO3BONW/IO EMY BbIABUTbL TEHAEHUMW, BAUAIOLLIME Ha
WHTErpaunoHHoe B3aMMOfeincTBme 6GaHKOBCKOTO W peanbHOro  CEKTOPOB
9KOHOMWKM permoHa.

BmecTe ¢ Tem, TpebyeT 4ONOMHUTENIbHOIO NMOSACHEHUA NPeAsIoXeHME aBTopa
0 (bopMMpOBaHME WMHCTUTYTa PEernoHanbHbiX 6aHKOB pa3BUTUSA, KaK CYObeKTOB,
OCYLLECTBNSAKOWMX OMpefeNieHHY0 [0/I0  CBOMX OMepauuin Ha Tepputopun

[AaHHOTO PervoHa, C 3aKpenyieHWemM Ux ctatyca B (eaepaibHOM M PerMoHanbHOM

3aKOHO4aTeNbCTBE.



Kpome TOro, npegcraBnsieTcsi, 41O OOOCHOBaHWE CTeneHW BUAHUA
BHELLHUX PUCKOB Ha 3PEKTUBHOCTb (PYHKLUMOHMPOBaHUS 6aHKOBCKOr0 CeKTopa
W, Ha060pOT, BUAHME PUCKOB GAHKOBCKOW [AeATe/IbHOCTM Ha pe3y/ibTaTMBHOCTb
(hYHKLMOHNPOBaHUA NPeANpUATUIA peasibHOro CeKTopa NoBbICUI0 Obl 3HAYMMOCTb
paboThbl.

CofepxxaHne aBTopedepara Mo3BOMAET CAenatb BbIBOA, UYTO Amcceprayums
npefctaenseT Cco60N 3aBeplleHHOe Hay4yHOe WcCnefoBaHMe W COOTBETCTBYET
TpeboBaHMAM BAK MuHo6pHayku Poccun, npeabsaBnsemMbiM K AUCCEPTALMOHHbIM
pabotam, a ee aBTOp - MwuneHkoB AnekcaHap BrnagMmupoBuuy - 3acnyXXuBaet
NPUCYXAEHNA YUYEHOW CTeneHn JOKTOpa 3KOHOMUYECKMX HayK Mo CreunanbHOCTH

08.00.10 - duHaHCbI, IeHeXHOe obpalleHne N KpeauT.
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