B auccepTaynoHHbIN coBeT [, 212. 248.06

Mo 3KOHOMMYECKMM HaykKam npn 60y BO
«CeBep0-OCeTUHCKNIA rocyaapCTBEHHbIN
yHuBepcuteT umeHn KJI. Xetarypoa»

OT3bIB
Ha aBTopedepaT gmccepTtaunm MwuneHkosa AnekcaHgpa Bnagnmmposunya
Ha Temy: «/HTerpayma 6aHKOBCKOrO M peasibHOro CEKTOPOB 3KOHOMMUKM Cy6beKTa
Poccuiickoin ®egepaunn», npeacTaBNeHHON Ha COMCKAHNE YUYEHON CTENEHN
[AOKTOpPa 3KOHOMWUYECKUX HayK Mo CreunanbHOCTH

08.00.10 - PuHaHCbI, feHeXHoe obpaLlleHne U Kpeaut

BaHKOBCKas TemaTuMKa WCC/efyeTcsa pas3HOMJIaHOBO W 3TO 0O6bBACHAETCH
npUYMHaMn HenpepbIBHONO BO3pacTaHWs ponnM pelwaemMbix 3afady. B Takom
KOHTEKCTe aKTyanusunpyercs npobnemartumka MeTOLO0M0T K Hay4HbIX
nccnefoBaHMim, Kak B TEOPeTUYECKOM, TakK W MNPUKIAAHOM  CMbICiax.
O6paweHHOCTb MwuneHkoBa A.B. K npob6neme wuHTerpaumm 6aHKOBCKOIO W
peanbHOro CEKTOPOB 3KOHOMWKMW pervoHa, 6e3ycnosHO, onpasfaHa. Bo-nepsbix,
BO3HMKaeT HeoOXOAMMOCTb fAafibHeilero uccnefoBaHus (OPMUPYEMbIX OCHOB,
MPUHUMNOB M NOAXOAOB K B3aMMOCBSA3aHHbIM 3neMeHTaM WHTerpauymm. Kak
CnpaBef/IBO OTMeYaeT [UCCEPTAHT «UHTerpayus 6aHKOBCKOrO M peanbHOro
CEeKTOPOB 3KOHOMMKKN cy6bekTa Poccuiickoin defepaumm npegnonaraet peweHme
LUMPOKOTO0 Kpyra B3aMMOCBA3AHHbIX 334ay YMNpaBNeHUA [LeHEeXHO-KPeLUTHbIM
060pOTOM B pernoHe, o06WMM pe3ynbTaTtOM KOTOPOro [O/DKHO BbICTYNaTthb
(hopMUpOBaHMe YCTOMUYMBBLIX CBA3EN Mexay CyO6bekTamMy peasibHOro CcekTopa
3KOHOMMWKWN pernoHa n opraHusaumamm 6aHkoBckoro npogunga» (c.3). MNpu Takom
noagxofe, 4YTO BaXHO, aBTOpP AuUcCepTauun  yyuTbiBaeT  Mpobrematuky
MCMNO/Ib30BaHUSA Pa3HO06pasHbIX (OPM U WHCTPYMEHTOB KpPeAWTOBAHUA B WX

paunoHanbHOM COYETaAHUN.



Bo-BTOpbIX, NpeanoXXeHHas  aBTOPOM  METOAONIOrNS  OT/IMYaeTCA
NnocnefoBaTe/lbHOCTbIO M B 3TOM KayecTBE Hamu MOMOXKUTENbHO OLEeHUBAETCH C
No3nuMn peann3yeMocT B POCCUIACKOIN GAHKOBCKOW NMpakTUKe Yepes NpUMeHeHMe
pa3NYHbIX 6aHKOBCKNUX HOPMaTMBOB W NpPaBua PerynnpoBaHus.

MMONoOXNTENbHOW XapaKTePUCTUKOW NpoBeAeHHOro MwuneHkoBbiM  A.B.
nccnefoBaHns ABNAETCSH TakXe CUCTEMHbIA NoAXod K 06ecrneyeHM0 MHTerpayum
06aHKOBCKOr0 M peaslbHOro CEKTOPOB 3KOHOMUKM cybbekTa Pegepauyun (c. 26).
ABTOp B 3HA4YUTENbHOW CTeneHn yrnybunca B uccnefoBaHMe afjanTauMOHHOM
cneymmuKn O0B6BLEKTUBHBLIX 3aKOHOB W MPUHLMUNOB YNpPaBAeHUs CUCTEMaMMU.
CneflyeT cornacuTca ¢ aBTOPCKOWM MO3uLMeit, CornacHo KoTopon ans obecrneveHuns
3(h(PEeKTUBHOrO YynpaB/ieHUs WHTerpauueit peanbHOro U 6aHKOBCKOrO CEKTOPOB
cybbekta Poccuitickon ®epepaumm  UenecoobpasHo C€o34aTb  YNpaBASAOLLYIO
NOACUCTEMY M MeXaHW3M ee WH(OPMaLMOHHOro obecneyeHUs, NO3BONAOLLMUIA
nony4vatb [AOCTOBEPHblE W aKTya/lbHble AaHHblE O COCTOSIHUM 060MX O0OBLEKTOB.
ABTOpPCKast KOHUenuus no3BonseT O0ObEKTUBHO OLEHUTb B KAa4yeCTBEHHOM W
KONIMYECTBEHHOM acrnekTax YPOBEHb HEeCOOTBETCTBUSA pe3ynbTaTtoB
(PYHKUMNOHMPOBAHWNA NOLCUCTEM N UX 3/IEMEHTOB OOLLECTBEHHLIM NOTPEOHOCTAM U
NMPUMEHUTb ANA ero NUKBUAALUM LIMPOKUIA CMEKTP WMHCTPYMEHTOB, B COCTaBe
KOTOPbIX BEAYLLYIO POMb AO/MKHbI Urpatb MHCTUTYLMOHa/bHbIE NMpeobpa3oBaHus,
(hopMupyowme nNpuUHUUNUaNbHbIE OCHOBbI 3((PEKTMBHOIO (YHKLMOHUPOBaHUSA
peasibHOro n 6aHKOBCKOr0 CEKTOPOB perunoHa.

3acny>kvBaeT nNOAAEPXKM BbIBOJ aBTopa O TOM, 4YTO YCTOMNYMBOCTb
WHTErpupoBaHHON MoAenn B3aMMOAEeNCTBUS GAaHKOBCKOTO W peasibHOro CEKTOPOB
9KOHOMUKWM  pervoHa  3aBUCUT  OT  YCMeWHOW  peanusaumm  (yHKLMM
MHBECTUPOBaHUS GAHKOBCKOIO CEKTOpa, KpuUTepuanbHO-LeneBas HanpasneHHOCTb
KOTOPO BbIpaXKaeTcsa B YCKOPEHMM MNpPOLECCOB OOGHOBMEHUS U MOAepHU3aLUN
OCHOBHOrO KanuTana, co3faHus 1 BHeApPeHNS HOBLUECTB B 06BLEKTbI PErMOHANbHOM
couMnanbHO-3KOHOMUYECKOn cepbl (. 36). Ha Haw B3rnsg, Takon MoOAXOf4
Mo3BOJIeT HE TO/IbKO OLEHUTbL COCTOAHME BAHKOBCKOro cekTopa cybbekTa PP, HO

M 06ecneynTb pauMoHabHbIA BbIGOP WM MPUKNAAHYH 3HAYMMOCTb PeLleHnii Mo



MOBbILWEHNIO 3P(HEKTUBHOCTU €ro (PYHKUMOHMPOBaAHWUA W, CnefoBaTesibHO, pPoCT
pe3yNbTaTUBHOCTM COLMANIbHO-3KOHOMNYECKOr0 pa3BuTtusa cybbekrta defepamu.

OpuruHanbHbl  U3M0XEHHbIE B aBTopedepate Martepuanbl TPeTbeid K
yeTBepTOn rnas. B uyacTHoCcTM, aBTOpOM NOLPOOGHO WCCefoBaHbl METOAbI
MOZeNMpoBaHMA  WHTerpaumMm  6GaHKOBCKMX U COLMANbHO-3KOHOMUYECKUNX
npoueccoB cybbekTa Pefepauyunmn, onpegeneHo BAMAHME (YHKUWIA ynpaBneHus
[eATeNbHOCTbI0 ~ GAHKOBCKOrNO  CeKTopa  Ha  YCTOMYMBOCTb  COLMaNbHO-
9KOHOMWUYECKOro pasBuTusa cybbekTa Pegepauun. [lo  BCeM  yKaszaHHbIM
HanpaBneHMaM 0606LLeHa peasibHas NpakTnKa, CPOPMyNMpOBaHbl TeOpeTUYecKme
MONOXEHUA, CAeNlaHbl BbIBOAbI U pa3paboTaHbl COOTBETCTBYHOLWME NPea/IoXeHUS.
MpogenaHHy0 aBTOPOM MWCCNeAoBaTe/lbCKy0 paboTy OT/M4YaeT AOCTOBEPHOCTb
KONMYECTBEHHbIX OLEHOK KayeCTBEHHOr0 COCTOAHMA 6GaHKOBCKMX OTHOLLEHWIA,
YeTKas BbISIBIEHHOCTb NPUOPMTETOB PELLAEMbIX 3a4au.

Be3ycnoBHo, B paboTe ecTb M Apyrue 060CHOBaHMA U pa3paboTkn. BmecTe ¢
Tem, Ha Haw B3rnag, Tpebyet AOMONHUTENLHOIO MOSACHEHMSA MOJIOXEHWE aBTopa,
COrnacHO  KOTOpOMY  npucywme  6aHKOBCKMM  CTPYKTypam permoHa
(byHKLMOHaNbHbIe CBOMCTBA YNOPALOYEHUA W PeryvpoBaHUs  [EeHEeXHO-
KpeAMTHOro o6opoTa AO0/KHbI 06ecrneumBaTbCA He TONbKO MpUBELeHWEM B
COOTBETCTBUE UX (DYHKLMUIA K eJUHCTBY AOCTVMIKEHUS NOKaNbHbIX U 06LWKX Lenei
WHTErpupPOBaHHOr0 pPasBUTUA opraHusauuii 6aHKOBCKOrO W peanbHOro CeKTopoB
39KOHOMUKWM, HO U 3(®NEKTUBHbIM WCMOMb30BAHMEM PECYpPCOB OpraHu3aumii
(NpegnpuaTnin), cNocoO6CTBYHOWMM AOCTUXEHUIO OOLWEN LeneBoin yCTaHOBKM
WHTErPUPOBAHHOIO0  MHCTUTYLMOHANbHOrO U (PYHKLUMOHANLHOrO  pas3BMTuUSA
0aHKOBCKOrO ¥  peasibHOro  CEKTOpoB  3KOHOMWMKM (€. 29). O Kakux
()YHKUMOHANbHbIX CBOWCTBaX YMNOPSAAOYEHUS W PEryNMPOBaHUS  AEHEXHO-
KpeauUTHOro o60poTa MAET peyb, U HACKONbKO pervoHanbHble 6aHKOBCKME
CTPYKTYpbl 061aAat0T yKazaHHbIMW (YHKLUNOHA/IbHbIMK CBONCTBAMMN?

O6wunin BbIBOL: paboTa 3acny>XumBaeT MOMOXKUTENbHON oueHKW. OHa
OT/IMYaeTCA HOBW3HOW KOHLUENTya/lbHOW MOCTaHOBKM npobnemM, pasBUTUEM
MeTOA0/IOrMYEeCKUX  MOMIOXKEHUIN, O0O6OCHOBAHUEM  MeTOLMYECKUX  PeLUeHUi.

Monoxenus gucceptaumm (cyas no  aBTopedepaTy) MO3BOAWAWM — aBTOPY



OPUTMHANIbHO PELLNTb CNOXHbIE 334a4N U peann3oBaTb CHOPMYIMPOBAHHYIO Lesb
nccnefoBaHns.

CunTaem, 4to paboTa gnuccepTaHTa COOTBETCTBYET TpeboBaHnAM BAK, a ee
aBTop MwuneHkoB AnekcaHip BnagnMupoBny  3acny>XuBaeT MpPUCYXAeHua
MCKOMOM CTeMneHn AO0KTOpa 3KOHOMWYeCKMX Hayk no cneyuanbHoctn 08.00.10 -

®UHaHCHI, IeHeXHOe 0bpalleHne N KpeauT.

[IOKTOp 3KOHOMMWYECKUX HayK, npogeccop,

npodeccop Kadeapbl MUPOBOA 3KOHOMUKM

M 3KOHOMMYECKON 6€30MacHOCTK, 3aC/TyXXEHHbIN

neatenb Hayku Poccuiickor ®efepayuu

®BIrOY BO balika/fbCKWIA rocyapCTBeHHbIA

YHUBEPCUTET Camapyxa BukTop ViBaHOBMY

Hata 21.01.2019 ropa

MouToBbIV aapec: 664003, r. MpkyTck, yn. leHnHa 11.
®BIOY BO balikanbCKuMii rocyjapCTBEHHbIN YHUBEPCUTET.
TenedoH: 8395 500008 gon. (192)

Ajpec 3N1eKTPOHHOW MoYTbl: bgu.ru



