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Nno sKOHOMMYecKUM HayKam npu ®reoyYy BO
«CeBepo-OCeTMUCKUN TOCYAapPCTBEHHbIN
yHuBepcuteT nmeHun K.Jl. Xetaryposa»

OT3bIB
Ha aBTopetepaT guccepTaynm XoxoeBoi 3annHbl BsyecnaBoBHbI
Ha Temy :« ®UKTUBHbIA KanuTaj POCCUNCKOW IKOHOMUKWU: KOH-
Lenuma n MexaHu3M reHepauun », NpefcTaBNeHHON Ha COUCKaHue
YUYEHON CTeneHn LOKTOpPa 3KOHOMMYECKMUX HayK MO CneuunanbHOCTH
08.00.01-3K0oHOMMYECKAA Teopus

MpuHMMas BO BHUMaHMe cneynduyeckme XxapakTepucTUKM MpoLeccos, pas-
BUBAOLMXCH B 3KOHOMWKE COBPeMeHHOW Poccum, cnegyeT KOHCTaTUPOBAaTb, 4TO
Tema uccnefoBaHus XoxoeBoil 3.B. akTyanbHa. ABTOP NMPaBOMEPHO MCXOAUT W3
TOro, YTo AMHaAMUYHbIe U rNy6oKMe npeobpa3oBaHNs B OTEUECTBEHHOW 3KOHOMMUKe
He TONbKO MpegonpeAenunn CABUT ee Ha TPAeKTOPUID KanuTanMcTUYecKoro pas-
BUTWSA, HO W 00YCNOBWAM BO3HWKHOBEHME B HEil MHOXecTBa (OpM (MKTUBHOIO
KanuTana, 4to npegnonaraet NocTaHOBKY W pelleHWe COBOKYMHOCTW 3afjay BblisB-
NeHns, Knaccuukaumm v packpbiTs GopM gaHHOro KanuTtana. [pu 3TOM ucche-
[oBaHMe C(HOKYCMPOBAHO Ha COBOKYMHOCTW K/HOUYEBbIX aCMeKTOB TEOPeTUKO-
3KOHOMMYECKOT0 XapakTepa: KOHLenTyalbHOM MpeACcTaBAeHWN O (UKTUBHOM Ka-
nuTane, popmax AaHHOro KanuTana, ero PyHKUMOHaNbHbIX BO3MOXHOCTSIX, Npej-
MnocbiNKax ¥ pes3ynbTaTax npolecca ero 6pokpaTtMsayumn, 4to o6ycroBUNO 3Ha-
YMMOCTb MOMIYYEHHbIX aBTOPOM Pe3ynbTaToB A5 TEOPUU U MPAKTUKU.

3HauuTenbHOE MeCTO B NPOBeAEeHHOM MCCNeAO0BaHWMM 3aHMMaeT pa3paboTka
MeTOA0/I0OrUN UCCnefloBaHUS (UKTUBHOTO KanuTana, Npu 3TOM aBTOp CTaBWUT ne-
pef co60oli M yCnewHO pellaeT 3afadyy MOAepHM3aLMK AMaNeKTUUYeCKOro noaxoaa.

Bblgento cpean NonyuvyeHHbIX B MPOLECCE ee pelleHWs pe3ynbTaToB onpejeneHue



Tpex YpPOBHEN MNpoOTUBOPEYnNii pa3BepTbiBaHUA (DUKTMBHOIO KanuTana B CUCTeEME
KanmTanmcTuyeckoro cnocoba npoussoactea (c. 14, 25-26).

ABTOpedepar CBMUAETENLCTBYET O TOM, YTO aBTOPOM MOJIYYEHO CYLLECTBEH-
HOe nmpupalweHne Hay4YyHOro 3HaHus, NpeacTaBNeHHOEe COBOKYMHOCTbIO TeopeTuye-
CKUX BbIBOLOB, aHa/M3 KOTOPbIX MO3BONSAET BblAe/INTb 060CHOBaHMe HEOBXOAUMO-
CTM (POKYCMPOBAHUA TeHepauuy (UKTUBHOIO KanuTana Ha obecrneyvyeHUn MnoTpeb-
HOCTeil nepexoja K LWECTOMY TEXHO/IOTMYECKOMY YKnagy B POCCUMNCKOW 3KOHOMMU-
Ke, NO3BO/INBLUEE aBTOPY OMPeLeMTb OCHOBHble PYHKLMOHabHbIe BO3MOXHOCTHU
(PMKTUBHOTO KanuTana B YCKOPEHWU TEXHON0rm4yecknx npeobpasoBaHWil B poc-
CUIACKON aKoOHOMUKe (C. 14-15, 26-28).

MpaBomMepeH BbIBOL O TOM, YTO NMPOBefEeHHOEe UCCNef0BaHWe COLAEPXUT HO-
Bble Hay4Hble pe3ynbTaThbl, 06najatoume onpeseneHHON NPUKNaAHON LEHHOCTbIO.
Bbigento cpefn HUX pas3paboTKy NMepCnekKTUBHbIX (POPM pPasBUTUA PUKTUBHOTO Ka-
nuTana PoCCUCKOW 3KOHOMUKKM (C.45-48), a TakXKe packpbiTue crnocoba yyacTtuma
(PMKTMBHOrO Kanutana B POPMUPOBAHUN WMHCTUTYLMOHANbHON NOBYLIKKN paspbiBa
Mexay (popmanbHbIMW N peasibHbIMU WUHCTUTYLUWUOHANbHBIMKU Npeobpa3soBaHUsaAMM
(c.37-38).

KntoueBble no3uuumn astopedepara - MONOXKEHUA, BbIHOCMMbIE Ha 3aluUTy
(c. 10-13), a TakXXe HOBble Hay4yHble pe3ynbrarta, (OpMUpPYOWMe BKNajg aBTopa B
pa3paboTKy 3adaBNeHHON npobnembl (c. 14-18), cBMAETENLCTBYIOT O TOM, YTO aBTO-
pPOM MNpOBefeHbl CUCTeMHas oOueHKa, 0600WeHne pe3ynbTaToB, MOJIYYEHHbIX
npeswecTBeHHUKaM, MOAEpPHM3aLMa COBOKYMHOCTU MOAXOA0B W MOHATUMN, BOC-
Tpe6OBaHHbIX B UCCNeAOBaHUN (UKTUBHOIO Kanwutana, Yrny6/eHHbI aHanin3 Ho-
BbIX 3MMMUPUYECKUX [aHHbIX, MOABMBLUUXCS Ha COBPEMEHHOM 3Tane pasBUTUS
9KOHOMUKN. Pe3loMupys MNpuBEAEHHbIE Bbille XapakKTEPUCTUKKU, MNPaBOMEPHO
chopmynupoBaTb BbIBOJ O 3aBEpPLUEHHOCTU MPOBELEHHOr0 WUCC/eL0BaHUSA, ero cu-
CTEMHOM XapakTepe, 3HaYMMOCTWM SINYHOTO BKnafja aBTopa B pa3paboTKy 3adBfieH-
HOW Hay4yHOW npobriembl.

OCHOBHble NMONOXEHWUS N BbIBOALI, NpeAcTaBfeHHble B aBTopedeparte, npes-

CTaBNSAOTCA [OCTOBEPHbIMW W BMOAHE 060CHOBAHHbIMU. TMpPUBEAEHHbI B KOHLE
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aBTopeeparta cnucok ny6nnkaumin Xoxoesoh 3.B. cBUAeTeNbCTBYeT O TOM, 4TO
OCHOBHble pe3ynbTaTbl UCCNefoBaHNA ONy6/MKOBaHbl B PeLEeH3UPYeMbIX U3LaHU-
AX, peKOMeHpoBaHHbIX BAK, aBTOp ANMTEeNbHOE BpeMsa OCYLLeCTBAAN pa3paboTky
3a91BIEHHOM Hay4HON nNpob6nemsbl.

BbiCKaXy 3ameyaHue Mo TeKCTy aBTopedepaTa - B HEM He NPuUBELEHbl pe-
3ynbTaTbl WUCCNEAO0BAHMUA psfia COBPEMEHHbLIX XO3ANCTBEHHbIX (POPM, WMELNX
OTHOWeEeHMe K ()eHOMEHY (WMKTUBHOrO Kanutana (Hanpumep, kpuntoBantoT) (c.29-
31, 34 n gp.).

O6obuwas pesynbTaTbl aHasm3a aBTopegepara, chenak BbIBOL TOM, YTO OH
OTpaXkaeT BbICOKWMIA YpOBeHb MOAFOTOBKW AMCCEpPTaHTa, €ro Hay4Hblii noTeHuwman,
CNnoco6HOCTb pelaTb CNOXHbIE 3a4ayun, ymMeHune 0606LaTb paHee MONy4YeHHbIe pe-
3ynbTaTtbl U aHann3nMpoBaTb HOBble AaHHble. PaboTta 3anuHbl BayecnaBoBHbl XoO-
X0€eBOW npepfctaBnser cob60i opurnHanbHOe, 3aKOHYEHHOe, CaMOCTOATEe/IbHOEe UC-
cnefoBaHne Hay4yHoW NpobiemMbl, UMelL el BaXHOe TeOPeTUKO-3KOHOMMNYECKOE U
NpuKnagHoe 3HayeHue, B paMKax KOTOPOro W3/I0XKEHbl HOBblE Hay4YHble pelleHns,
4yTo obecneynBaeT COOTBETCTBME paboTbl TpebGoBaHMAM, NpPeAbABAAEMbIM K [LOK-
Topckum aucceptaymam (nn. 9, 10 «[10MOXKEHMUS O NPUCYXLEHUU YUYEHbIX CTere-
Hei»). OuccepTaHT 3acCNy>XuBaeT NPUCYXAEHUSA YYEHON CTeneHW AOKTOpa 3KOHO-

MUYeCcKnX Hayk no cneunanoHocTn 08.00.01 - DKOHOMMYecKaa Teopus.

JoKTOop sKOHOMMYecKnx Hayk (08.00.01), goueHT,
3aBefyrowmnin Kaheapon MHCTUTYLMOHANbHOM
9KOHOMWKM M 3KOHOMUYECKON UCTOpUn
CamapCcKoro rocyapcTBeHHOro 3KOHOMNYECKOTo



