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Ha aBTopedepart anccepTaunm Xoxoeson 3anuHbl BayecnaBoBHbI
«@PUKTUBHbIN KanuTaa pOCCUNCKOM 3KOHOMUKU: KOHLENUMA U MeXaHU3M
reHepauunmn», NpeacTaB/ieHHOMW Ha COMCKaHME YUYEHOW CTENEeHN JOKTopa
3KOHOMMYeCKnx Hayk no cneumnanbsHoctn 08.00.01 - SKOHOMMYecKasd Teopus

Ponb KanuTana Kak 6a30BOro MHCTUTYTa PbIHOYHOW 3KOHOMUKM BO MHOIOM
ABAETCA ONpeAenstollerd B CUCTEME B3aMMOLENCTBUA 3KOHOMUYECKUX CYOBEKTOB
Ha BCeX YPOBHAX rnobasbHOW coumnansHoM cucteMbl. COBPEMEHHbIN KanuTanm3m B
CBOEM apcCeHane MMeeT pa3HoobpasHble (DOpPMbl KanuTana, B 4uMcne KOTOPbIX -
(PMKTMBHLIA  KanuTan, MpeAcTaBNAOWMIA  CO60M HeOTbeMNEMbIA  3NEMEHT
PbIHOYHOrO MexaHu3Ma, OAHOBPEeMEHHO pecypc U CBOeobpa3HOe BblpaXKeHue
pe3ynbTatoB PYHKLNOHNUPOBAHUSA U ABUXEHUSA BCEN 3KOHOMUYECKON CUCTEMBI.

Vimesa B BMAY cepbesHble Npo6/ieMbl POCCUMCKON 3KOHOMUKM, HeLoCTaToK
pecypcoB pasBMTMA, a 4Yawe HecrnocobHOCTb 3IPPEKTUBHO UCMO/b30BaTb
MMeloLLInecs, aKTyanbHOCTb WCCNeAoBaHUsA, NpeAcTaBNEHHOro aBTopedepaTom
auccepTaumm Xoxoesoil 3. B., He BbI3blBaeT COMHEHUA. 3ac/yXXuBaeT YyBaXKeHUs
MonbiTKa aBToOpa, WCMONb3ys WAEN MAPKCUCTKOW MOMTUYECKOW 3KOHOMUM O
(PMKTMBHOM KanuTane u, B TO Xe Bpems, obpalascb K POCCUNCKON peanbHOCTMH,
ChopMyNIMpoBaTb COOGCTBEHHbIA KOHLENTya/bHblA MOAXOL K WCCNeL0BaHUIo
npob6nemsl.

Onupascb Ha [uaNeKTUYeCKUin MeTof WuccnefoBaHUs, AUCCEPTAHT faet
pa3BepHyTOe onpejeneHne PUKTUBHOIO KanuTana B ero COBPeEMEeHHbIX (hopmax, B
KayecTBe OCHOBHOIO NpuU3HaKa BbIAeNAs ero Crnoco6HOCTb MPUHOCUTbL MPOLEHTI.
Mpuyem, yxxe B camMOM MOHATUM (PUKTUBHOIO KanuTasa, 4TO, C Halleln TOYKu
3peHuns, MPUHUUNWANLHO BAXHO, [eNaeTcs akUeHT Ha [BOWCTBEHHOCTb 3TOr0
MHCTUTYTa: NMO3UTMBHO BO34ENCTBOBaTb HA Pa3BUTUE 3KOHOMUKU U O4HOBPEMEHHO
co3faBaThb MPenATCTBMA Ha NYTU 3(PEKTUBHOIO UCMOIb30BaHMA pecypcos (C. 16).

Ncenegyrotca (DYHKLMOHANbHbIE BO3MOXHOCTU (PMKTMBHOrO Kanutana B
YCKOPEHUN TEXHONIOMMYeCKUX npeobpasoBaHUil, UCXOAA U3 Y3/M0BbIX Npobnem

pOCCVII7ICKOI7I 3KOHOMUKKW, N Te€ peabHblE HECOOTBETCTBUA, KOTOpPbIE aBTOP



TPaKTyeT KaK MHCTUTYLNOHa/IbHbIe NIOBYLUKN, BO3HMKAKOLWME HA MYTU NO3UTUBHbIX
npeobpasoBaHnini (c. 29 - 30). BaHbIM acnekTom KOHUenuuu puccepraHTa
ABNAETCA NOAXO0A4 K aHanusy npobsiemMbl C TOYKM 3PEHUA OTHOLUEHWIA BNacTu-
COOGCTBEHHOCTW, 4YTO MNO3BOMIAET  BbIAE/INTb  XapaKTepPMCTUKM  TeHepauuu
(PMKTUBHOIO KanuTtana, a B KauecTBe MX MPU3HAKOB Hannyune onpegeneHHbIX chep
nposiBNeHns, agpecatos, 06LecTBeHHbIX noTpebHocTein (c. 30 - 31).

Obpauwiadacb K peanusMm poCCUICKOro obliecTsa, aBTOpP packpbiBaeT
0COBEHHOCTUN (PMKTUBHOIO KanuTana cratyca 6l0poKpaTun, KOTOPbIA B HacTosLee
BpPeMSA MOr/oWaeT 3HaYMUTebHbIe Pecypcbl, HO He YMHOXaeT pecypcbl pasBUTuUA.
OxapaKTepu3oBaHbl OCHOBHblE HanpaBfeHWUs WHCTUTYLUOHANbHOW CUCTEMbI, B
KOTOPbIX MOXEeT OblTb 06ecneyeHO npupalieHne (UKTUBHOINO KanuTtana craTtyca
6ropokpatun (c. 32). MpocnexnsarTcqd B3aMMOCBA3M Ha YPOBHE cneuupukaymm
NpaB COOGCTBEHHOCTW, PblHKAa rOCYAapCTBEHHbIX 3aKa30B, Ha/IoOrOBOW CUCTEMBI,
BHELLHMX 3KOHOMWYECKMX CBA3el. [lenaetca BblBOL O TOM, YTO «KanuTainsauus
LenpeccMBHOro crTaTyca eCTb CBOEOOpasHblil  «BblYET» U3  COBOKYMHOIO
(PYHKLUMOHMPYIOLLEro KanuTtasa poCCUMCKOM 3KOHOMUKM» (C. 34). 3HAKOMCTBO C
aBTopedepaTtom Aaucceptaumm Xoxoeso 3. B. no3BonseT oueHuBaTb [aHHOe
nccnefoBaHMe Kak BMOAHE (PyHAAMeHTaNbHbIM  TpyA, B KOTOPOM  aBTOp
nocnepoBaTenlbHO peann3yeT NOCTaBNEHHYIO Liefb.

C TeopeTUYecKon TOYKM 3pEHNA BXKHbLIM SIBISETCA TO, YTO pa3paboTaHHbIN
KOHLEeNTya/lbHbI MOAXO0A K aHanu3y npobnem (yHKLMOHUPOBAHUA (PUKTUBHOIO
Kanutana, OXBaTblBaeT BaXKHellIMe acnekTbl f[aHHOro npouecca, HOCUT
CUCTEMHbIA XapakTep. OJHOBPEMEHHO npegnarakTcs, XoTs WM B A0CTAaTOYHO
abCTpaKTHOW (opmMe, NepPCrneKTUBHbIE MYTW Pas3BUTUA (PUKTUBHOIO Kanutana B
POCCUNCKNX YCNOBUAX. B NpakTMYecKOM OTHOLIEHMM BeCbMa MOMNE3HbIMU MOryT
OblTb MAen aBTopa O 060nee YeTKOM pasrpaHUYeHUM MOHATUN YacTHOro MU
o6LlecTBEHHOro 6nara, npegnaraemblii MexaHU3M CO34aHWUA W UCNOJIb30BaHUS
00beKTOB  MH(pacTpykTypbl. K uucny  HepocTatkoB — MPefCcTaB/EHHOrO
aBTope@epara cnefyeT, Ha Hawl B3rs4, OTHECTM WU3IMLWIHE YC/IOXHEHHbIA CTUb

N3N0XXEeHUA.



B uenom aBTOpedepaT AMccepTalMOHHOIO uccneaoBaHus Xoxoesoi 3. B.
npeacTaBnseT paboTy, BHOCALLYO 3aMEeTHbIA BKNaj B Pa3BUTME COOTBETCTBYHOLLMX
HanpaBfeHnin SkoHoMuMYeckoli Teopun (n.1.1; n.1.4), a gMCCepTaHT 3acny>uBaeT
NPUCY>KAEHNS YUYEHOW CTeneHn JOKTOpa 3KOHOMMUYECKUX HayK Mo CreluanbHOCTM

08.00.01 - 9KoHOMMUYecKas Teopus.
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