B nuccepTalHOHHBIA COBET J1212. 248.06

10 DKOHOMHYECKHM HayKaM IpH dIre0yY BO
«CeBepo-OceTHHCKMI rocylapcTBeHHbIi
yHHBEPCHTET HMEHH K.JI. XeTaryposa»

OT3BIB
Ha aBropedepar AuccepTanui XoxoeBoi 3anuHbl BsdecaaBoBHBI HA TEMY: «DUKTUBHbIH
KarmiTal POCCUMCKON SKOHOMUKH: KOHLIENTYalbHOE MPEICTaBICHUE, Gopmbl, GYHKIHO-
HANBHBIE BO3MOKHOCTH, OIOpPOKpaTH3alusl, epCHeKTHBbDY, peACTaBlIeHHON Ha COoncKa-
HHe y4eHOM CTETeHU JOKTOpa SKOHOMMYECKIX HayK II0 CIennalbHOCTH 08.00.01 — Dxo-

HOMMYECKasl TCOPUsL

3yuenue MpeICTaBIeHHOTO aBropedepaTa MPUBOAUT K BBIBOTY O TOM, HTO Tema
JIUCCEPTAIIMOHHOTO MCCIIENOBAHMA Xoxoesoit 3.B. axrtyansHa. Kateropus (GUKTUBHOIO
KamUTaIa Mocjie PHIHOYHBIX IpeobpasoBaHuii Ha ONPEACICHHOT BpeMst OblTa NMpeaaHa 3a-
GBEHMIO, OJHAKO Mpeodpa3oBaHus B COBPEMEHHO} 9KOHOMHKe BHOBb AENAIOT €C BOCTPE-
6opanHoit. CieyeT COrlacuThest ¢ aBTOPOM B TOM, HTO yCJIOBHSI TIEPETUIETCHUS MHOKEC-
CTBA COIMAILHO-3KOHOMHYECKHUX TpaHcdopMalil 00eCeyHBAIOT PACIIUPEHHYIO reHepa-
LIHI0 MHOXeCTBa (PUKTHBHBIX ()CHOMEHOB, B TOM 1HCIIC, (GUKTHBHOTO Kaliraa.

CrefyeT OTMETHTh, YTO HCCIIEI0BAHKE XoxoeBoii 3.B. He cBOAMUTCS K MPOCTOMY
BO3BPAIIEHAIO KAaTerOpuu (UKTUBHOTO Karutana B TIPOLIECC MTOUTHKO-OKOHOMHYECKOTO
nccaenoanus. [lpeanpuHsTas aBTOpOM paspaborka mpolGsieMbl (UKTUBHOTO Kaluiaja
COBPEMEHHOM POCCUHCKOM SKOHOMUKH IIPE/IIoNaraet pa3BUTHE KJIACCHYECKOro KOHICI-
TyanbHOTO MpeACTaBNeHus O GUKTUBHOM KaruTale i MOJIEpHHU3ALIMIO — C y4ETOM COBPC-
MEHHbIX peajuii — JAaTeKTUIECKOro METO/A UCCIIC/I0BARMA, B pyclie KOTOPOro BO3HHUKIIO
W CTajJo 3DPENbIM JaHHOE IPEeJICTABICHHUE. Ananu3 aBropedepara MPUBOIMT K BBIEO/LY O
TOM, 4TO yKa3aHHbIE 3a/1aul ObUIM YCTICIIHO PEIICHbI aBTOPOM, YTO MO3BOJUIO OCYIIE-
CTBATH CHCTEMHOE HCCle[oBaHHe (UKTUBHOIO KamuTaia POCCUICKOM IKOHOMHKH, pac-

KPBIB COBOKYITHOCTB KIJIFOUEBBIX aClCKTOB 3asiBIICHHON HaydHOH mMpobieMbl: (Gopmbl 1
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(QyHKI[MOHAJILHBIA ITOTEHIHAIT (QUKTHBHOTO KallUTajua, pe3yabTaThl €ro OrOpOKpaTHUECKON
TpaHchopManuu, NepCIeKTUBHbIC (hOpMBI €ro pa3BUTHSL.

[IpencraBieHHBIC B aBTOpedepare BHIBO/LI, MOJOXKEHHUSA U MPAKTHIECKUE PEKOMEH-
QMK XOPOIIO OOOCHOBAHBI, MPEACTABIAIOTCS AOCTOBEPHBIMH, HTO MOJIKPEIIeHo McC-
[10JIb30BAHKMEM XOPOIIO arpOOHPOBAHHEIX METOAONOIHYECKUX TMOAXO0B, METOMIUK, oro-
poii aBTOpa Ha paHee OIyOIMKOBaHHBIE TEOPETUHECKUE PE3YTIBTATEI IpeILIeCTBEHHUKOB U
TpUBIIEYCHAEM K aHAIU3Y PENPE3CHTATUBHAIX BLIOOPOK (PAKTHUECKUX TaHHBIX.

Heo6X01iMMO OTMETHTh €IMHCTBO METOJOJIOIUYECKUX, TEOPETHICCKUX W MPHUK.Iall-
HBIX PE3YJIBTATOB IPOBEICHHOI0 UCCICIOBARUSA, 1TO CBUJIETENBCTBYET O BEICOKOM YPOBHC
IpescTaBNeHHo paboTel. Tak, MOAepHU3alHUs INAEKTUHEeCKOro MOAX0Ia U 000CHOBaHHEC
aBTOPOM OPHMIMHAJIBHOM METOJOJIOrUH HCC/ICL0BAHMA 3asBJICHHON Hay4dHOW [poOJIeMbl
IPHBOJAT B AaJbHEHIIEM K PACKPHITHIO PEHTHOIO MEXaHM3Ma nmpeoOpa3oBaHus IeHepa-
1M GUKTUBHOIO KaruTalla Ha MUKpO- YPOBHE, nelicTBHE KOTOPOro MPUBOJIUT K MOAMEHE
OGLIYHBIX JTOXOMHBIX OXHIAHUH KOPIOPATUBHBIX CYOBEKTOB Ha PEHTHBIC OXKUIAHWA. B
CBOIO OYepelb, yKa3aHHbIA MEXaHU3M TECHO CBs3aH C PACKPBITHIM B paboTte GeHOMEHOM
KAMTAIN3alMA MHCTATYLMOHAIBHOTO CTaTyca ACNPECCUBHBIX SKOHOMUK H MPOLECCOM
M3BIIeUCHHUS CIIEIMATBHOM PEHTHI JENPECCUBHOCTH. PackpbiBas MEXaHW3M npeodpazona-
HUS TeHepalyy GUKTUBHOIO KanuTajla Ha MUKpO- yPOBHE K (eHOMEH KanuTaau3alun nh-
CTUTYIHOHATLHOTO CTAaTyca JIeMPECCUBHEIX SKOHOMUK, aBTOp HE OTPaHMYHBACTCA onpe-
nenenreM X >GQeKToB, a pa3padaThBaeT KOMIIEKC COOTBETCTBYIOMIMX MPUKJIAHBIX pe-
xoMmeHauit (c. 23-26, 30-33, 42-44).

ABTOpedepaT CBUAETENLCTBYET O MPUHAUISKHOCTH BBIITOJHEHHOTO MCCACAOBAHIA
K HAy4HOW CITENUATBHOCTH «JKOHOMHYECKAs TEOPHY. [IpencraBieHHbEIE B HEM pe3yJib-
TaThl OBUIM YCIIEIIHO allpOOUPOBAHEI B AEATEILHOCTH OPraHOB rocy1apCcTBEHHOMN BJIACTH U
yIIpaBJICHHs, OpraHu3alui-y4acTHHUIL PbIHKA, Hay4YHO-00pa3oBaTeNbHbIX CTPYKTYp. Ocodo
OTMedy XOpOIIMil ypOBeHb ITyONMKAalMy pe3yIbTaTOB MCCICA0BaHUA — CTAThbh W MOHO-
rpagud aBTOpa BBIXOJWIM Ha IPOTHKEHUM MOCICIHUX 6 JileT, BC€ OCHOBHBIE€ BBIBOJIbI M
KJIIOYEBbIe TIONO0KEHUS PabOThl OITyOJMKOBAHBI B PELICH3UPYEMbIX M3MaHUAX, PEKOMEH/I0-

panubix BAK (23 crarsu), MOHOrpagusx (3 KHUTH), & TAKXKE B HAYUHbIX cOOpHHUKAX U Ma-



Tepranax HayIHBIX KOH(EepeHLMH, BKIITOYEHHBIX B PUHLI. TIpu 5TOM IOJNy4€HHBIC HaYH-
Hble pe3yNbTaThl 00/1a/[ar0T 3HAYUTEILHBIM [HOTEHLMAJIOM JaJIbHEHILIETO Pa3BUTHA.

BBICKaXy 3aMeuaHie, OTHOCAIIEeCs K Mpe3eHTallH pe3yNbTaToB HecieoBatys B
aBrOpedepare — MOULMIO aBTOPA yCHIINIO 651 0000IIArOIIEe KOHLENTYalbHOE OCHOBHBIX
pe3yNbTaToB Pa3paboTKy 3asIBICHHOM HaydHON MPOOIEMBI (¢.49-50).

Usyuenue aBropedepara NPUBOIMT K BBIBOIY, 4yTO MUcCepTallMOHHOE MCClIe10Ba-
e 3aIHHbl BauecIaBOBHBI X0XO0EBOH 3aBEPLICHO, COOTBETCTBYET 3asBICHHON HayuHOH
ClIe[HaNbHOCTH, BHIIOJIHEHO aBTOPOM CaMOCTOATEIIRHO, COMEPKUT 3HAUMTENIBHOE MPHPa-
[eHMe HAyYHOTO 3HAHHS. ABTOPOM pEIICHA Hay4dHAd npobieMa, UMeroLas BKHOE 3Ha-
qeHue JUIS TEOPHWH M NPAKTHKHU, MOIyHYeHbl ¥ M3JI0KCHbI KAUeCTBEHHO HOBBIE HAYUHbBIC
pemeHyst, 9T0 obecreunBact COOTBETCTBUE PabOTHl TPeGOBAHMUAM, MPENBIABIACMBIM K
JOKTOPCKHM JiccepTanusiM (1. 9, 10 «ITonoxeHHs O TOPSAKE MPHUCYHKACHHA YYEHBIX
cTemeHei»). Xoxoesa 3.B. 3aciyKnBacT MPUCYKIACHHIA y4yeHol CTerneH! J0KTOpa IKOHO-

MMUECKUX HayK I10 CIIelIiaIbHOCTH 08.00.01 — DxoHOMUYECKAS TCOPUS.

JIOKTOp SKOHOMHIECKHMX HayK (08.00.05), OLEHT,

3aBeyltoluil Kaepoil SKOHOMHUKH, MeHEeHKMEHTA

¥ TOCYJapCTBEHHOTO yIPaBICHUA

MHCTUTYTa CepBHCA, TypU3Ma I nu3aiiHa (umuan)

®TAOY BO «Cesepo-KaBkasckuit (enepabHBI YHUBEPCUTET

B I. [IsrTuropcke /f//f/ [lItanosa 1.C.
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