B guccepTauuoHHbIi coseT [ 2 12.248.06
Mo 3KOHOMWYECKUM HayKam
npyn ®r60Y BO «CeBepo-OCETUHEKNIA FOCY[apCTBEHHbIV

yHusepcuteT um. K.J1. Xetaryposa»

OT3blB

Ha aBTOopedhepar AuccepTauum Maxumroso EneHbl MukamsioBHbl MO TeMe:
"NMpMoOpPUTETHLIN  MeXaHU3M  pa3BuUTUS  BAHKOBCKOro  (PpMHaHCUpPOBaHWUSA
pOCCUINCKOro BOCMPOWM3BOACTBA", MNPEeACTaB/IEHHOW Ha COMCKaHWe YYeHOo
CTENeHn KaHampata 3KOHOMMYECKMX HaykK no cneuyuansHoctn 08.00.10 -
®nHaHChI, AeHeXHoe obpalleHve U Kpeant

AKTya/IbHOCTb TEeMbl UWCCNeLoBaHWS onpenenseTcs asTOPOM  yepes
onpegeneHue cneungukn cutyaunm B pOCCUICKON KpeaAUTHOW cdepe, KoTopas
B COCTOSIHUM 06ecneynTb TO/IbKO OKOMI0 BOCbMW MPOLEHTOB MHBECTULMIA B
OCHOBHOW KanuTasl. A B CTpaHax C pa3BUTON 3KOHOMWKOW A0Nns 6aHKOBCKUX
KpeauToB B CTPYKTYpe WUCTOYHUKOB (PMHAHCUPOBaAHUS UHBECTULIMA B OCHOBHOWM
KanuTaa COCTaBNSAET OKO/0 MOSIOBUHbI NX OBLLEr0 KOMMYECTBa.

bonee TOro, cnoxmslasca npakTnyeckas HeOOoCTYNMHOCTb 6aHKOBCKOIo
KpeaunToBaHus na npeanpusatuii Masioro 1 cpegHero 6msHeca npespaTtuiach B
OOVH K13  K/KYEBbIX  (PAKTOPOB, OrpaHUYMBaOWMX  UHBECTULMOHHYHO
[EeATeNbHOCTb B peas/lbHOM CEKTOPE 3KOHOMUKM W MPSMO NPEnsTCTBYHOLLNX
WHHOBaLMIOHHOMY pPa3BUTUIO MPOU3BOLACTB.

Cpean NOMoOXeHU Hay4yHOW HOBW3HbI, NPeACTaB/IEHHbLIX B aBTOpedepare,
Hanbosiee WHTEPECHbIMWU ABNASAKOTCHA, BO-MEPBbIX, OMUCaHMEe KaK MpPOoLEeCChl
AesnHTepMmegmMaumn, cosgasast NPOCTPAHCTBO OOOCTPAIOLEICA KOHKYPEHL MM,
onocpeaylT CYLLHOCTb COBPEMEHHOW OaHKOBCKOW oOpraHu3aumm ycuneHnem
TpeboBaHMsI BbICOKOIO YPOBHA 3MEKTUBHOCTU MPU UCMNOSHEHUN  DYHKLMIA
hmHaHCcOBOro nocpegHMka B  3KOHOMUKe. OOHOBPEMEHHO  MPOUCXOAUT
HapacTaHMe BHELWHUX 3(EKTOB, KOTOPble B COBOKYMHOCTU pPacluupsioT W

yrny6nm0T KBa3l/IO6LLI,eCTBeHHbII7I Xapaktep AeATesibHOCT KOMMeEPYEeCKnXx



6aHKOB W MpeBpallaldT UX He TOMIbKO B MNpeanpuHMMaTeslbCKMii, HO N B
COLMa/IbHBIA  MHCTUTYT, hopMUpyoWMii MaccoBble KaHaslbl TpaHcopMauum
c6epexxeHnii B MHBECTULINN.

Bo-BTOpPbIX., onpeageneHne NpoTMBOpEUS] KOMMEpPYECKNX n
KBA3MOOGLLLECTBEHHBIX XapaKTepUCTUK (PYHKLMOHMPOBaHUS GaHKOBCKOW cdepbl
Mo MpuyYMHaM YycuUnMBatoLerocs npouecca UHaAHCUANM3aUUN  3KOHOMUKM,
COMPOBOX/AIOLLLErocsl  CHWDKEHMEM  YPOBHS  KPeauTOBaHUS  peasbHbIX
WHBECTULMIA, 4TO OrpaHWYMBaeT MOTeHUMan pPasBUTUS  HaLMOHa/IbHOW
3KOHOMWKM U YCWIMBAeT  3HAYMMOCTb  ONpeAeneHns  NPUOPUTETHBIX
MHHOBALMOHHBIX CTPYKTYP U MHCTUTYTOB PacLUMPEHHOro BOCNpOn3BOACTBA.

B-TpeTbux, yCTAHOBNEHNE, UCXOAA U3 pe3y/bTaToB aHasm3a 6aHKOBCKOW
OEeSTENbHOCTY, ocob6eHHocTel NHBECTULMOHHO-BOCMNPON3BOACTBEHHOIO
KpeauToBaHWsl, HaxoAsllerocs Ha HayalbHOM YPOBHE CBOEro pasBuTUSi MO
NPUYMHAM CYLLLECTBEHHbIX PACXOXAEHWI YPOBHSI PeHTa6eNbHOCTU POCCUMCKMX
npeanpusTUiAi U CTOMMOCTU CPEOHECPOYHbIX M AONFOCPOYHBLIX KpPeauToB B
OCHOBHOW KanuTasl, AenaloLlero nNpakTuyecku HeaoCTyNMHbIM MHBECTULMOHHOE
KpeauToBaHME C TOPU3OHTOM CCyAHOro (oHAMPOBaHMS OT roda U Bbllle,
YyCyry6nsemMoro  CTPYKTYPHbIMW  AuciponopumsMmn  (MpenmyLL,ecTBEHHOe
KpeauToBaHME CbIPbEBbIX OTpac/ieil 3KOHOMUWKM, 06nafatolmx BbICOKAM
YPOBHEM peEHTa6eNbHOCTM MO CPaBHEHWIO C OTpacisMuM obpabaTbiBatoLlel
NMPOMBILIEHHOCTW, B KOTOPbIX [OOMOSIHUTENBHO 6Gosiee BbICOKM 3aTpaTbl Ha
Hay4YHO-MCCNeaoBaTe/lbCKME U OMbITHO-KOHCTPYKTOPCKME pa3paboTku), 4TO B
YC/NOBUSIX BCTYMN/IEHNS HALMOHAIbHOM 3KOHOMUKN B Mepuog, HU3KOM NHAASLMM
nokasblBaeT  HECOOTBETCTBME 6aHKOBCKOA CUCTEMBI COBPEMEHHbIM
BOCMPOWN3BOACTBEHHbIM BbI30BAM.

Hapsgy c BbllleyKasaHHbIM Hago OTMETUTb, YTO B aBTopedepaTte UMeeT
MECTO ornpefenieHHoe flormyeckoe HecooTBeTcTBME. Tak, Ha CTP. 7 yKasblBaeTcs,
YTO COBpPeMeHHbIi 6aHK 06nafaeT coAepXXaHMeM He TOJIbKO KOMMEPYeCKOow
opraHmM3aumm, HO 1 CBOCTBaMM O6LLECTBEHHOIO WMHCTUTYTa B CU/Y TOrO, YTO

€ro OCHOBHaA p[AeATesibHOCTb, HarpaB/ieHHadA Ha Wn3BJ/ie4eHne KOMMepHeCKOVI



npubbIIN B YCNOBUSAX pacluMpsoWenca NpakTMkn npsmMoro (pmHaHcupoBaHus,
Bce 06osiee HernocpeacTBEHHO 3aBUCUT OT 3(PEKTUBHOIO YA0BNETBOPEHMS
OOLLECTBEHHbIX MOTPEOHOCTEN. B TO Xe Bpems, U3 Aa/IbHEWLLErO W3/I0XKEHUS
OTHOCUTE/IbHO POCCUNCKUX GAaHKOB criegyeT obparHoe - OHM He obecneunBaroT
NMOTPe6bHOCTN BOCMPOU3BOACTBA B KPeOUTOBaHUM UHBECTULNIA.

B uenom, aBTOpedhepaTr AaeT A0CTAaTOYHOE KOJSINYEeCTBO aprymMeHTOB /14
Npu3HaHMa paboTbl Maxuroson E.M. cooTteeTcTByloweil TpeboBaHusMm n. 9
MONMOXEHMST O MPUCYKOEHUM Y4YeHbIX CTerneHel W npeacraBnseTr cobon

CaMOCTOSATE/IbHY0 HayYHO-KBa/IM(PUKALIMOHHYO paboTy.

Ha oOcCHOBaHMM BbILWWEN3NIOXEHHOIO couckatesns Maxurosa EneHa
MuKannoBHa 3acnyXmsaeT NPUCYXAEHUA UCKOMOM YYeHOW CcTeneHn kaHamaara
3KOHOMMYECKUX Hayk no cneynasibHocT 08.00.10 - ®uMHaHChl, [OeHEeXHoe

obpalleHne 1 KpeaurT.

KaHgnpaat sKOHOMUYECKNX HayK, [OOLEHT,

3aBeayloLLmMi Katheapoi «9KOHOMMKA U (OUHAHCbI»

®rb0OY BO «KabapguHo-bankapcknii

rocyapcTBeHHbIN YHUBEPCUTET

um. X.M. bepbekoBax» bairisynaes Canimx AXMeToBUY

2018

360000, KBEP, - Hanbuuk, yn. Mayesa, 71, k8.38
Ten.: 89287170110
E-mail: Yura.bayzik@m&il.ru



OT3blB

Ha aBTopedepaT AuccepTaymn Ma>kurosoi EneHbl MukaunoBHbl Mo TeMe:
MPUOPUTETHLIA  MexaHW3m  pa3BuTusa  BaHKOBCKON0  (PMHAHCUPOBaHMS
POCCUIACKOr0 BOCNPOM3BOACTBA", MPEACTABNEHHOW Ha COUCKaHWE Y4YeHOU
CTeneHNn KaHamjaTa IKOHOMMYECKMX Hayk no cneymansHocTun 08.00.10 -
®urHaHChI, AeHe>KHOoe obpalleHne v KpeauT

AKTyanbHOCTb TeMbl 6€3yC/I0BHO BbICOKas B YCMOBUAX, KOrja cutyauns B
KpPeAuTHOM cdiepe, CNOXMBLUASCS B MNOCNeAHUE rofbl, SBAAETCA OAHOA U3
OCHOBHbIX MPUYNH 3aMefNeHNs U COKPaLLEHNS peanbHbIX UHBECTULIMIA.

Kpome TOro, mHTepec K paccMaTtpuBaeMoil npobremaTvke CyL,eCTBEHHO
MOBbILWAETCA B  KOHTEKCTe HOBbIX CTpaTerMyeckMx 3afjay pasBUTUA
HaLMOHaNbHON 3KOHOMMKK, KOTAa 0CO6EHHO BaXXHbIM CTaHOBUTCA NpPeojoneHne
MMEIOLLEr0 MECTO TEXHOOrMYEeCKOro OTCTaBaHUS Halleid CTpaHbl, MOCKONbKY B
MPOTUBHOM Cny4yae B CWIy CBOOOAHOrO MepeMelleHns Tpyga W KanuTtana
POCCUINCKOEe 06LLLECTBO YTPATUT rNaBHbIA NOTEHLNAN CBOEr0 pasBuUTUS.

3  OCHOBHbIX MNOMOXEHWI, BbIHOCMMbIX Ha 3aWuTy, Hanbonee
cofepXxaTefibHbIMU C Hay4YHOM TOYKM 3peHUs, Ha Haw B3rnsf, ABAAKTCA, BO-
MepBbiX, MONOXEHWEe O TOM, YTO B YC/OBUAX COBPEMEHHOW PbIHOYHOIA
39KOHOMUKM  ponb  (DMHAHCOBbLIX MOCPEeAHWKOB YCUIMBAETCs, MOCKONbKY
MO3BONSET CYL,ECTBEHHO COKPaTUTb TPaHCaKLUWOHHbIe W3JEPXKU U PUCKMH,
CBSA3aHHbIE C CaMOCTOSATEIbHbIM MOUCKOM MOAXOAALIMX KOHTpareHToB. TeM He
MeHee, COBpPeMeHHble pe3ynbTaTbl AeATeNIbHOCTM (DUHAHCOBBLIX MOCPELHUKOB
[JOCTaTOYHO MPOTMBOPEUMBLI WM BbI3bIBAKOT pasHOriacus B 3KOHOMUYECKOM
coobuiectBe. CerofHs 6aHKW AeWCTBYIOT MPEUMYLLECTBEHHO KaK MPUObIIbHO-
OPMEHTMPOBaHHbIE KOMMEPYECKME OpraHusauumn, cBoAs K MWUHUMYMY CBOe
yyacTMe B peasibHOM 3KOHOMUKE W CBOAA KpeAuTOBaHME MPeAnpuATUil U
opraHvsauuin IMWb K MNOMOSIHEHWIO O6GOPOTHBLIX CPeACTB, a KpeauMTOBaHWe
HaceneHus - K 06CNyXXMBaHMO NOTPEOUTENIbCKUX MOKYMOK U UNOTEKe.

Bo-BTOpbIX, BbISIBNEHHOE 3aMefeHne paclUMPeHHOro BOCNPOM3BOACTBA B
POCCUINCKON 3KOHOMUKE W €ro Mepexod B CY)XXEHHYK (OopMy, K/IHYeBbIMU
NPUUYNHAMKN Yero ABMAKOTCA OTpuuaTenbHble Npoueccbl B cdepe peasnbHbiX
NHBECTULWIA. 3aech MOXXHO HabnoaaTb COXpaHeHue MPEXHUX
AMNCNPOMNOPUNOHANbHBIX NPUOPUTETOB ONOCPEeAYLWNX AehUUNT UHBECTULMIA B
peanbHbli CEKTOP 3KOHOMWKMW W MOBbILWEHWE YPOBHS €ro peHTabenbHOCTH, a
TakkKe  (DOpMUpOBaHWEe  HOBbIX  MPUOPMUTETOB, BblpaXaroLimxcs B
MEePEeOPUEHTMPOBAHNN  MHBECTULMOHHBIX WHTEPECOB Ha pelieHne 3ajayuun
06HOBMEHMS M3HOLLIEHHbIX OCHOBHbIX CPEACTB B CBA3W C HEJOCTAaTKOM CpPeAcTB
Ha MogepHu3aumto. Cnoxusllascs cuTyaums fBunacb CNeAcTBMEM BbICOKOM
3aBUCUMOCTM OT 6AHKOBCKOIr0 KpeauToBaHWsA, OCOOGEHHO cpefn npesnpuaTuii
Manoro u cpefHero 6usHeca. [ng pasBMBarOLLENCA PbIHOYHON 3KOHOMUKM Takas
3aBMCUMOCTb HOCUT €CTeCTBEHHbI XapakTep. OAHako OHa 4peBaTa Tem, 4TO
CNOXHOCTN B 6GAHKOBCKOWM C(hepe aBTOMATMUYECKM CTaHOBATCA CMIOXHOCTSMMW B
chepe MHBECTULMIA, a CNEeAOM - U B cpepe peasrbHOro NpoOn3BOACTBA.



B-TpeTbuX, BblgeneHne npobaembl KOHcONMAauunm 6aHKOBCKUX aKTUBOB B
KPYNHenwmx 6aHKOBCKUX CTPYKTypaxX, HaXoAsAWMXCA NPenMyL,eCcTBEHHO Mof4
rocyflapCTBEHHbIM KOHTPONEM, (OPMUPYIOLLEA NPEeAMNOCbIIKM  MNOBbIWEHUS
YCTOMYMBOCTM HaUMOHaNbHON 6aHKOBCKON CUCTEMbl. BMecTe ¢ TeM, MNOCKO/bKY
Ha AONK0 ABYXCOT KPYMHEMWmMX 6aHKOB MO BeAMYMHE aKTMBOB MPUXOAMTCH
MOYTN BeCb COBOKYMHbIA 06bEM aKTMBOB 6AHKOBCKOWM Cepbl, a Ha AONH0 MNATU
KpynHenhwmnx 6aHKoB - 60/ee MOMIOBMHbLI COBOKYMHbIX aKTUBOB 6GaHKOBCKOW
chepbl, faHHas KoOHcoONMpauusa He BedeT K CYL,eCTBEHHOMY W3MEHEHUHO
CTPYKTYpPbl HaUWOHaNbHOINO0 KPeAUTHOro pblHKa. [103TOMY WHHOBALWOHHO
OPUEHTUPOBaHHbLIA 6GU3HEC, O0COG6EHHO Ma/bll W CpegHWin, WCNbITbIBaeT
CNOXHOCTW B JOCTYNe K KpeaguTHOMY (PMHaHCUPOBAHUIO, YTO MOATBEPXKAaeTcs
yBeNM4YeHeM OTHOCUTENIbHON CTOMMOCTUM 6aHKOBCKUX KPeauTOB, 3aMef/IeHNeM
obuen gMHaMUKM 6aHKOBCKOrO KpeAMTOBAHWUS U COKpalleHWEeM WHBECTULUIA B
OCHOBHOW KanuTar.

3amevaHua no aBTopethepaTy. Ha cTp. 18 oTmevaeTcs npoucxopgsauliee
o6ocTpeHne nNpobreMaTUKN KpeanToBaHMS 6aHKaMW CBA3aHHbIX AL, B CBSA3N C
yem LieHTpanbHbIM bBaHkom Poccuitckon Pegepaynmn 6bin1 BBEAEH HOBbIN
HopMaTuB H25, orpaHMymnBaloLMii KpeagnToBaHMe CBA3aHHbIX ¢ 6aHKOM nuy. Ho
npyu 3TOM OCTAeTCsH HEeACHbIM, Mo4YemMy TakKoe MPOUCXOAMUT, KakKOBbl MOTWBbI
TakuX pewweHnin?

MoaBoAs WTOr paccMOTPeHUs aBTopedepaTa Aucceptaumm Maxurosoii
E.M. Hago nojyepkHyTb, 4TO 3Ta paboTa COOTBETCTBYeT TpeGoOBaHWAM Nn. 9
MonoxeHuns 0 NpUCYXAeHnu yUeHbIX cTeneHel, OT/INYaeTcn
CaMOCTOSITENIbHOCTbIO U BbICOKUM Hay4HbIM YPOBHEM.

BblwensnoxeHHoe ABNAeTCH LOCTaTOYHbIM OCHOBaHueMm ons
YTBEPXAEHNA O TOM, 4YTO aBTOp AuccepTtaumm Maxwurosa EneHa MwukanmnoeHa
3aCNy>XnBaeT  MPUCYXAEHUA  WCKOMOM  Y4YeHOW  CTeneHW  KaHAupaaTa
3KOHOMMYecKMX Hayk no cneyunanbHoctn 08.00.10 - PuHaHCHI, [EHEXHOe

o6palleHune 1 KpeauT.

Mpoeccop Kadeapbl «PUHAHCOBbLIN

MeHe>XMeHT 1 6aHKOBCKOe Jeno»

dreOY BO «CTaBpononbCKuia

rocyfapCTBEHHbIN arpapHblii YHUBEPCUTET»

[JOKTOP 3KOHOMWYECKUX HaykK KO.M. CknapoBa

Mopnuce Cknsiposoit KO.M. 3aBepsito:
yuyeHblin cekpeTapb ®IBOY BO CtaBpononbCKTMMAY.

[.3.H npodeccop A.H. baingakos
depepanbHoe rocypapc, obpasoBaTefibHOe YyupexjeHue
BbICLIEro 0b6pasoBaHuA TBEHHbIN /?aH3a0HbI A
yHUBEpPCUTET> A C N> «obuero otaena

VIBCTOBEpPAONIA? .
lckniA TAY  Jo |/



Cknsaposa KOnus MuxaiinosHa,

[AOKTOP 3KOHOMWUYECKMX HayK, npodeccop.

Mpodeccop Kagenpbl (MHAHCOBOro MeHegKMeHTa U 6aHKOBCKOro gena
®r60Y BO CraBpononsckuii FTAY

3550117, Poccuiickaa ®egepauus, r. CTaBponosb, nep. 300TEXHUYECKUNA, a. 12
Ten. + 8 962 403 40 27

e-mail: isklyarov@yandex.ru



B guccepTtaymoHHbIi coeT [, 212.248.06 no
3KOHOMWUYECKMM HayKam Ha 6asze

dIrb0Y BO «CeBepo-OCeTUHCKNIA
rocyaapCTBeHHbI YHUBepcuTeT um. K.J1.
XeTtaryposa»

OT3blB

Ha aBTopedepaT gnccepTaunm Maxumroson EneHbl MnKanmnoBHbl Ha TEMY:
"MpUOPUTETHbIN MexaHU3M pasBuUTUA 6aHKOBCKOINo (MHaHCUPOBaHUA
POCCUNCKOro BOCNPOM3BOACTBA', MpPeAcTaB/IEHHON Ha COUCKaHWE YYeHON
CTeNneHN KaHamjata 3KOHOMMUYECKMX Hayk no cneymanbHoctn 08.00.10 -
®UNHaHCbI, leHeXHOoe obpallleHUe U KpeauT

[JOCTYyNHOCTb (PMHAHCOBLIX PECypCcoB A1 peasibHOro CeKTopa 3KOHOMUKMN
ABNAeTCA  HeOoOXOAUMbIM  YC/IOBMEM  pacLUMPeHHOro  BOCMPOM3BO/ACTBA.
NHBECTMLMOHHAA aKTUBHOCTb NPeANPUATUIA HaxXoaMTCa B NPAMOM 3aBUCUMOCTH
OT BO3MOXHOCTEA W rpaHuL KpeauToBaHws. B 3TOM acnekTe K/HOYEBbIM
9KOHOMWYECKNM CYyObEKTOM BbICTYMalT KOMMep4yeckue 6aHku. [Mpu 3TOM
npoBogMmas rocyfapctBoM  (PMHaHCOBO-KpeAUTHAs  MOMMTMKA CNocobHa
CYLL,EeCTBEHHO MOBbLICUTbL YPOBEHb Pa3BUTMA IKOHOMUKWU. KntoyeBad cTtaBka LIb
P® B nocnegHuin nepuoj BpemMeHW Bo3pocna. ITO CBUAETENLCTBYET O
NoAOPOXaHUN KPEAUTHbLIX PecypcoB A/ 3aeMLIMKOB, B TO BpPeMS, KaKk CTpaHe
Heob6xoammbl pocT BBI, noBblleHNe TEXHUKO-TEXHONIOTMYECKOr0 YPOBHSA
pasBuTuA, HapaliuBaHne  3KCMOPTHOrO noTeHymnana. BosHukarwowne
npoTMBOpeYMa TPebYyT TwaTeNbHOro aHanmsa M paspaboTknm 3NHEKTUBHBIX
MeXaHU3MOB  0aHKOBCKOro  (PMHaHCMpOBaHMA  npeAnpuATnin.  Moatomy
3asBNeHHaA Tema 6e3yCN0oBHO aKTyasbHa.

B pabote, cyaq no astopedeparty, ocoboe BHUMaHUE YAeNeHO PasBUTUIO
0aHKOBCKOr0O CekKTopa B TeCHOW B3aMMOCBA3W C APYrMMU  OTpac/iamu

9KOHOMUKWN.



BaHKM paccmaTpuBalroTCs, Mpexie BCEro, C MO3ULUM  BaXHeWLero
anemMeHTa BOCMPOW3BOACTBEHHOM CUCTEMBI, CNoCco6CTBYIOLLETNO
9KOHOMMYECKOMY POCTY.

ABTOpPOM onpefeneHbl TEHAEHLUN Pa3BUTUA KPeLUTHOW ciepbl B paMKax
obecrneyeHns noTpebHOCTEN paCLIMPEHHOr0 BOCMPOU3BOACTBA. Y CTaHOB/IEHO
CHMXXEHME  YPOBHA  KPeaMTOBaHWUA  peanbHbIX  WHBECTULWK,  Hanuyue
ANCNPONOPUNI B KPeAUTOBaHUMW, rhe NpeMMyLecTBO OCTAéTCA 3a CblpbeBbIMU
CeKTopaMu  3KOHOMUKW.  BbifBneHa  HeAOCTYNMHOCTb  WUHBECTULMOHHOIO
Kpe4uTOBaHUSA C TOPU3OHTOM CCYLHOr0 POHAMPOBAHMUA OT rofa u BblLle.

Ans peweHns npobneMbl aBTOPOM MpPefsoXKeH MexaHUu3m BepTUKasibHOW
Koonepauum  WHHOBALWMOHHO  OPUEHTUPOBAHHbIX  MalblX U  CPefHUX
NnpeanpuUATUIA C KPYMHbIMU KOMNaHUAMU,

OueHuBas pe3ynbTaTUBHOCTb WCCNeAO0BaHUSA YyKasaHHOW nNpobnemsl,
cfiefyeT OTMeTUTb, YTO BbIMOJIHEHHbIE aBTOPOM pa3paboTku obnagatT, C O4HON
CTOPOHbI, HAy4YHOW HOBW3HOW, C [PYroiM CTOPOHbI -  HECOMHEHHOM
NPaKTUYeCKOM 3HAYMMOCTbIO.

Ho, HeCcMOTpA Ha MHOrMe MOJIOXKUTe/IbHbIE CTOPOHbI PaboTbl, HENb3S He
OTMETUTb HEKOTOpble HeAOCTaTKW, BbISIBIEHHble B XOfe O3HaKOMNeHus ¢
aBTopeepatomM: 1) Ha cTp. 16 OoTMeyaeTcs, YTO OCHOBHYI [O/II0 B CTPYKType
NMPUB/IEYEHHbIX CPeACTB AN (PUHAHCMPOBaHUA WHBECTULMIA B OCHOBHOW
Kanutan npeacTaBnAlOT OHOKETHble WUCTOUYHMKKM. A KpeauTbl 0GaHKOB B
CTPYKType o6wero o6bemMa MPUB/IEYEHHbIX CPEeACTB HAXOAATCA TOJIbKO Ha
TpeTbeM MecTe. He npoaHanM3MpoBaHO, HAaCKONbKO [JaHHas cuTyauus
COOTBETCTBYET PbIHOYHbIM Tpe60BaHMAM; 2) He B MOJIHOW Mepe PacKpbIThl
OpraHn3ayuMoHHO-9KOHOMMYECKME  acfekTbl — nNpefnaraeMoro  MexaHusma
MOBbILIEHNA JOCTYMHOCTU 6aHKOBCKOIO KPeauToBaHuUS.

Bmecte ¢ Tem, B uenom paboTa COOTBETCTBYeT Tpe6oBaHuam n. 9
MoNoXeHNs 0O TMPUCYXAEHUN Y4yeHbIX CTereHelW W npepcTaBnsetr coboi

CaMOCTOSATENbHYH aKTyaslbHY Hay4YyHO-KBanMUKaLMoHHYO paboTy.



Ha oCHOBaHWN BbILEN3NOXEHHOTO cnepyetr cpenatb BbIBOA O TOM, YTO

CONCKaTeNb

Maxurosa EneHa MwukannoBHa 3acnyXXuBaeT

NPUCYXAEHMS

MCKOMOIi yYeHOl cTeneHW KaHAaugaTa 3KOHOMMYECKUX HayK MO crneunanbHoOCTM

08.00.10 - ®durHaHCHI, IEHEXXHOE 0bpaLleHne U KpeanT.

Mpodeccop Kadenpbl 6yxrantTepckoro

yyeta M (uHaHcoB PepepanbHOro
rocyapCTBEHHOrO OO IKETHOro
o6pa3oBaTenibHOro yupexaeHus
BbiCLIEro o6pasoBaHusa «llepMcKuii
rocyapCTBEHHbIN arpapHo-
TEXHO/IOTNYECKU YHUBEPCUTET
NMEHU akajemuka O.H.
[NpAHNLLIHMKOBAY, [LOKTOp

9KOHOMWYECKMX HayK, OLEHT
0. /. 104ii.

Moanucek XapynnuHoit Onbru MBaHo

HavyanbHWK  ynpaBneHus
WHHOBALIMOHHON paboTe U Me
COTPYAHMNYeCTBY
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OT3bl B
Ha aBTopedepaT AauccepTauum MadKuroson EneHbl MuKawunoBHbl MO TEME:
MpUOpUTETHbIA  MexaHu3M.  pasBUTUA  GAHKOBCKOroO  (PUMHaAHCUPOBAHMS
POCCUIACKOro BOCMPOM3BOACTBA", NPeACTaBNeHHON Ha COMCKaHWe YYEHON CTeneHn
KaHaugaTa SKOHOMMYECKMX HaykK no creuuanbHocTu 08.00.10 - ®PuHAHCHI,
[leHe>KHOe obpalleHne 1 KpeanT

AKTyaflbHOCTb TeMbl [AWCCEPTALMOHHOIO WUCCNefoBaHUS B COBPEMEHHbIX
YCNOBUSAX CTOALLMX Nepejs POCCUNCKON 3KOHOMMUKON 3afay He Bbl3blBAET HUKAKMNX
COMHEHUI. [,0CTaTOYHO YKa3aTb Ma aKTUBHbIA NPOLLECC COKpal,eHUs KONmM4yecTsa
KOMMep4YecKnx 6aHKOB B POCCMICKON 3KOHOMWKE, KOTOPbIA B NOCNeAHUE TOofAbl
HOCUT  JOCTAaTOMHO  MNpPOTUBOpeuYMBbIA  xapaktep. C  0OQHOM  CTOPOHBI,
MHUUMMpoBaBLlasa ero nonutuka baHka Poccum npecnefyeTr Lenb MNOBbILWEHUA
YCTONYMBOCTWN KpeauTHOW cgepbl. C Apyroli CTOPOHbI, COKpalleHMe KONnyecTBa
YUYaCTHMKOB  [aHHOW  clepbl  COMPOBOXAAETCA  CHUXEHUWEM  UHTepeca
GYHKLMOHUPYOWNX GalKoB K KPeauMTOBAHUIO peasibHOr0 CEKTopa 3KOHOMUKW,
0COOEHHO B 4acTU (PMHAHCUPOBAHUA WHBECTULMOHHbLIX MPOEKTOB WHHOBALWOHHO
OPUEHTMPOBAHHbIX MPeANPUATMIA Manoro n cpegHero 6musHeca.

OCHOBHbIE NONOXEHUA, BBIHOCUMbIE Na 3aWUTY:

1 CoBpeMEeHHbI A KOMMepUYeCKuii baHK  npeacTaBnseTr  coboi
cneungmnyeckoe KpasmobLLeCTBEHHOE MpefnpuaTue, [eATeNbHOCTb KOTOPOro
rnaBHbIM 06pa3oM 3ak/iyaeTcs B (UHAHCOBOM MOCPELHUYECTBE C LE/bI
YyBE/IMYEHNA BO3MOXHOCTEN pPa3/IMYHbIX 3KOHOMMWYECKUX areHTOB K BbIFO4HbIM
pas3MeLLeHnN0 BpeMeHHO CBOOOAHbIX AEHEXHbIX CPeACTB U MPUBNEYEHUIO 3aEMHbIX
[OEHEeXHbIX CpeAcTB B YCNoBUAX WX feduumta, obecneymBas Tem camblM
paclmpeHve U MOAepHMU3aLMI0 NPOU3BOACTBA, CTUMYNINPYSA 3KOHOMUYECKUIA poCT
N couuanbHoe pasBuTume.

2. B ycnoBuax COBPEMEHHOW PbIHOYHOW 3KOHOMWKWU pPO/b (YMHAHCOBbIX
NoCpe4HWKOB YCWUNBAETCA, MOCKONbKY MO3BOMIAeT CYLWECTBEHHO COKpaTuUTh
TPaHCAKLUMOHHbIE U3LEPXKN W PUCKWU, CBA3AHHbIE C CAMOCTOATE/IbHbIM MOUCKOM
MNOAXOAALLMX KOHTPareHToB.

3. B HacTosAwee Bpems MMeeT MeCTO 3aMef/leHWe PpacLIMPEHHOro
BOCMPOU3BOACTBA B POCCUMICKOMW 3KOHOMWKE W €ro nepexoj B CY)XXeHHYH (opmy,
KNHOYEBbIMU MPUUYMHAMU YEro HABMAKTCA OTpuLaTeNbHble Npoueccbl B cdepe
peasibHbIX UHBECTUL WA,

4. CTpyKTypa W [AMHAMUKa KpeAUTOBaHMA He(WHAHCOBbIX OpraHu3auuii
MOKa3blBalOT HU3KWIA YypPOBEHb MNPUBAEKATE/NbHOCTM 6GAHKOBCKOI0 KpeLuTOBaHUS
AN5 3aeMHOI0 PUHAHCUPOBAHUSA MHBECTULMOHHbLIX NMPOEKTOB B peanbHOM CeKTope
3KOHOMMUKN.

5. KoHconupgauus 6aHKOBCKMX aKTMBOB B KPYMHEWWNX 6aHKOBCKUX
CTPYKTYypax,  Haxogawuxcs  MNpeMMyLecTBeHHO nog  rocyfapCTBEHHbIM
KOHTpOJieM, (hOpMUPYET NPeAnoChbiIKW NOBbILEHNUA YCTOMYUBOCTU HaLMOHAIbHOW
06aHKOBCKOW cucTeMbl. BMecTe ¢ TeM, NOCKO/IbKY Ha JO0/0 ABYXCOT KPYMHenLWwmnx
06aHKOB MO BEeNWYMHE aKTMBOB MPUXOAUTCH MOYTM BeCb COBOKYMHbIA 06beM
aKTMBOB 6GaHKOBCKOM cepbl, a Ha A0 NATU KpynHehwnx 6aHKoB - 6onee
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MOJSIOBUHbI COBOKYMHbIX aKTMBOB 6AHKOBCKOW cepbl, fJaHHas KOHCONMAauusa He
BeeT K CYLWEeCTBEHHOMY W3MEHEHUK CTPYKTYpbl HALMOHANIbHOTO KPeaUTHOrO
PbIHKA.

6. [Ons cTUMynMpoBaHUSA pacliMpPeHHOro BOCNPOM3BOACTBA B HaLWMOHa/IbHOW
3KOHOMUKe LLenecoobpasHo NMOBbICUTb 3P (PEeKTUBHOCTb LeaTeNIbHOCTH
depepanbHOM Kopnopauum HO pPas3BUTUIO Masnoro 7 cpegHero
npegnpuHumMaTenscTBa MNyTeM MPeUMYLLeCTBEHHOr0 OKa3aHuMA (P MHAHCOBOW
NoAAEPXKKM ManbiM W CPeAHUM NpeAnpuAaATUSM, YYacTBYHLWMM B BEPTUKa/bHOW
WHHOBALMOHHOW Koonepauumn ¢ KpynHbIM MPOn3Bo4CTBOM.

ABTOpedepaT He NnWeH pAja HeAOCTATKOB W ynyuweHWn. Tak, Hanpumep,
Ha CcTp. 19 oTmMeYyaeTcs NPenMyLLeCcTBEHHbIA BbIOOP POCCUCKUMU NPELNPUATUAMMN
KOHCepBaTMBHbIX cTpaTerunm BeeHns X03ANCTBEHHOW LeATeNIbHOCTH,
XapakTepusyemMmbliX  MNPaKTUYeCKM  MOAHbIM  OTKAa30M  OT  OCYLeCTB/IeHMA
MHBECTMUWI B pacliMpeHne U MOLEPHM3aLU0 NMPOU3BOLCTBA, OCOBEHHO B 4acTu
B/IOXXEHMA B NepefoBble MHHOBAUWOHHbIE peweHns. PaboTa BbiMrpana 6bl, ecnu
OblNN Bbl CUCTEMHO MpPeACTaBNeHbl OCHOBHbIE MPUUYMHbBI TAKOTO MOMOXEHUA Aen, a
He TO/IbKO JaHHble onpoca.

B 3akniouyeHne  HeobXoAMMO  MOAYEPKHYTb  MOMHOE  COOTBETCTBUE
ancceptaymMoHHONW paboTbl Tpe6oBaHMAM M. 9 T10NOXKEHMA O NPUCYXAEHWUN
YUYEHbIX CTENEHEN.

Maxurosa EneHa MuKannoBHa 3aCly>XUBaeT MNPUCYXAEHUS WCKOMO
YUYEHON CTeneHW KaHampaTa 3KOHOMMYeCKMX HayK no cneymnansHoctu 08.00.10 -
®duHaHCbI, JeHeXxxHoe obpalleHne U KpeauT.

"NaBHbIA Hay4YHbIA COTPYAHUK

PIrBHY «®depnepanbHbli HAYUYHbIA LEHTP 3KOHOMUKH
M COLUNANbHOIO PasBUTUA CENbCKUX TEPPUTOPUIA -
BcepoccuMincknin Hay4yHo-uccnef0BaTeNbCKMi
MHCTUTYT 3KOHOMUKU CENbCKOr0 X0351ACTBa»,
[JOKTOP 3KOHOMUYECKMX Nayk,

npodgeccop

123007, r. MockBa, XopoLueBcKoe wocce, 4. 35, Kopnyc 2
Ten/thakc (495) 956-27-68 E-mail: info@vniiesh.Tu
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OT3blB

Ha aBTopedepaT AuccepTauyum Mad>kuroson EneHbl MwukawnoBHbl N0  TeEME:
"IMpUopUTETHLIN MeXxaHW3M pa3BuTuUA H6AHKOBCKOr0 (hPMHaHCMPOBAHMS POCCUMNCKOTIO
BOCMPOW3BOACTBA’, NPeACTAaBNEHHON Ha COWUCKaHWEe YYEHOW CTeneHn KaHaupaTa
3KOHOMMYECKMX Hayk no cneuuansHocTy 08.00.10 - PuHaHCLI, AeHE>XKHOe obpalleHne
N KpeanT

XapakTepusysa akTya/ibHOCTb Aucceptaumm Maxurooin E.M. cnegyet
NMOAYEPKHYTb, 4YTO 3TO  MWCC/efOBaHWe OPWMEHTMPOBAHO Ha 3 eKTUBHOE
MCMONb30BaHNe OAHOr0 M3 OCHOBHbIX WCTOYHUKOB CTPYKTYPHbIX W3MEHEHWUM
OTEYECTBEHHOW 9KOHOMMUKWM - CYLLECTBEHHOrO YBE/IMYEHUA WHBECTULMIA, [0NA
KOTOpbIX AO/DKHA B 6/vKaiillee BpeMs MPEBbICUTL YeTBEPTb Ba/lOBOr0 BHYTPEHHEro
npofykta. Tema [OMONHUTENbHO aKTyannsupyeTca TeMm, 4TO [aHHas 3ajadva
nocTas/ieHa PyKOBOZACTBOM CTpaHbl HECKO/IbKO NET Ha3af, a 4/ ee pelleHus BCe elle
HET KOHKPETHOro nnaHa AencTBUN.

B o0lleM BblpaXXeHUM HayyHasd HOBWM3HA [AMCCEPTaLMOHHOro uccnefoBaHus
npeAcTaB/ieHa B PacKpbiTUM  KBa3MOOLLECTBEHHOr0  cofepXXaHus  H6aHKOBCKOWA
[eATeNIbHOCTU B COBPEMEHHOM COLMaNbHO-3KOHOMUYECKOM pPas3BUTUK, OMNpPefeneHum
CNOXMBLUMXCS TEHAEHUNIA 1 pa3paboTKe NepcreKTMBHOIO MexaHu3mMa KpeauToBaHus
6aHKamK akTyabHbIX MOTPEOHOCTEN POCCUIACKOr0O pacLUMPEHHONO BOCNPOU3BOACTBA.

Hanbonee WHTEPECHbIMWU W3 KOHKPETHbIX MOMIOXEHWUA HAyYHOW HOBW3HbI
ABNAIOTCA CNnefytoLuue.

B TeopeTuMyeckol 4acTU - PacKpbITO, MOCPEACTBOM CTPYKTYPHOro M1
COMOCTaBUTE/IbHOTO aHanu3a, NpPoTUBOpeYMe KOMMEPYECKUX U KBA3MOOLLECTBEHHbIX
XapakTepucTuK  (YHKUMOHUPOBaHWUA  6AHKOBCKOM  cdepbl N0 MpUYMHAM
ycuivBaroLLerocs npowecca (uHaHcHanmsaumm 3KOHOMWMKM (XapakTepusyroLwmMcs
ornepexxaroLM pocToM 06beMa (PUHAHCOBLIX Onepaunii B cpaBHeEHUU ¢ pocTom BBIT
W WHBECTULMIA B OCHOBHOMW KanuTas), COMPOBOXAKLLErocs CHVKEHVWEM YPOBHSA
KpPe4MTOBaHWA peasibHbIX WHBECTULMIA, 4YTO OrpaHMYMBaeT MOTeHUMan pasBUTUSA
HalUMOHA/IbHON 3KOHOMUKM W ycuUnuBaeT (B CWIYy HEBO3MOXHOCTU 06ecneynTtb
WHBECTULMOHHOE (PMHAHCMPOBaHMe BCeX 06e3 WUCK/YeHWs oTpacnei) 3HauYMMOCTb
onpefeneHns  NPUOPUTETHLIX  WHHOBAUMOHHBLIX  CTPYKTYp M WUHCTUTYTOB
pacLUMPEHHOro BOCNPOU3BOACTBA.

B aHanuTMuyeckoi 4acTu - BblIB/IeH, HAa OCHOBe CTAaTUCTUYECKOro aHanusa
AnHamnkn BBl u psga WMHBECTULUMOHHLIX MOKa3aTesed, A0CTaTOYHO BbICOKMIA
YPOBEHb WHHOBALUMOHHOW aKTUBHOCTWU MasibIX W CPefHUX npefnpuaTtniai (no psgy
HanpaB/fEHNA CYLLECTBEHHO MPEBbILWAKLNIA YPOBEHb WHHOBALMOHHOW aKTUBHOCTM
KPYNHbIX MPOWU3BOACTB) NPV COXPAHAIOLLEMCA [OCTaTOYHO HU3KUM  YPOBHEM
PeHTabeNbHOCTN MPOAYKUUUM N aKTUBOB C OMPeAeSIeHHO HWU3KMM Y[e/lbHbIM BecOoM
WHBECTULUMIA B OCHOBHOW Kanutan, 4TO OOBACHAET BaXXHOCTb WMHHOBALMOHHOM
aKTMBHOCTWM B paMKax KOOMepauum KpyrnHoro 6usHeca C MaibiM WMHHOBALMOHHbLIM,
MO3BONAIOLLEA  COCPeAOTOUUTb  MHTErpupoBaHHble  pPecypcbl  Ha  MOBbIWEHUN
3 (PeKTUBHOCTM CBOEW HENOCPEACTBEHHOW [eATeIbHOCTW, a BTOPOCTENeHHble
npoueccbl nepefaTb Ha BHELWHWIA MPOLECCUHT (C Y4YeTOM TOro, 4TO PUCKK
NMPUMEHEHNA WHHOBAUMOHHBIX PELUEHUI B KOMMEPYECKOW AeATeNIbHOCTU MasbIX U
CpeAHMX NPeanpuATUIA, Aaxe B paMKax pasIUM4YHbIX (opM Koonepauuu, HamHOro
HVKe, YeM B C/ly4yae C KPYMHbIMU NPesNpUATUAMM).



B npakTuyeckol 4acTu - MpeanoXeH, B LENAX MOBbIWEHUS AOCTYMHOCTU
6aHKOBCKOr0 KpeaMToBaHUS B MEPCMEKTUBHLIX C TOYKU 3pPEeHUs CTUMY/MPOBaHMA
pacLUMPEHHOro BOCMPOM3BOACTBA BMAAX [eATENIbHOCTU, MeXaHU3M BepTUKaIbHOM
KoonepauuMn WHHOBaLMOHHO OPMEHTMPOBAHHbLIX MasbiX W CPeAHUX MNPefnpuAaTUA ¢
KPYMHbIMX KOMMaHUAMW B paMKax MepCcrneKTUBHOIO HarnpasfieHUs [eATe/IbHOCTU
depnepanbHO Kopnopaumm no pasBuTUIO Manoro U CpefHero npeanpuHUMaTenscTea
no NPUHATUIO (NOCPEeACTBOM MPeAoCTaB/EHMS MOPYYUTENbCTB U rapaHTUi, a Takxke
NPSMOro (PMHAHCUPOBAHNA KPeAWUTHbIX OpraHuM3auuin) Ha cebs 4YacTM (PUHAHCOBBIX
PUCKOB npeanpuHmMmaTeneid, 6aHKoB U UHbIX (DMHAHCOBO-KPEAMTHbIX OpraHu3auui B
cpepe ecTeCTBEHHO 00pa30BaHHbIX WM WCKYCCTBEHHO CO3[aHHbIX KacTepos, a
TakkKe (pakta BbIMNONHEHNS Ma/biM  WAW  CPeLHMM MNPeanpuUATMEM  Kakoro-nméo
OTAeNbHOro HEenpoguIbHOro 3Tana OCHOBHOIO MPOW3BOACTBEHHOrO LMKMIAa KPYMHOW
KOMMaHu1 (B TOM 4uC/ie U HA OCHOBe ayTCOpPCMHra) ¢ 06a3aTeflbHbIM MPUMEHEHWEM
WHHOBALMOHHbIX PeLLeHNIA.

Mpun 3toM B 4YacTM (DYHKUWOHWPOBaHMA MpefnaraemMoro  MexaHusma
MOBbIWEHWUA  OOCTYMHOCTM  6GaHKOBCKOINO  KpeauToBaHWA AN MHHOBALWMOHHO
OPUEHTUPOBAHHbLIX CYOBLEKTOB Masioro W cpefHero 6usHeca -  Yy4aCTHUKOB
BEPTMKa/IbHOW Koonepauumn, OTCYTCTBYeT apryMeHTaums peasibHOCTM 3 (EKTUBHOIO
KpeauToBaHua LleHTpanbHbiM  6aHKOM Poccuitickoin ®efepaumn  0T6UpPaeMbIX
MPOEKTOB Yepe3 YyNoAHOMOYEHHbIN 6aHK (CTp. 20).

Ob6uyee BreyaT/nieHVe OT aBTope(pepata - pfaHHas paboTa COOTBETCTBYeT
Tpe6oBaHMAM M. 9 TMONOXKEHMS O MPUCYXAEHUN YYeHbIX CTeneHen W npeAcTaBnseT
co60li CamMOCTOATENbHY HayYHO-KBa/IM(PUKALMOHHYO paboTy.

CoOoTBETCTBEHHbIM OyfeT BbIBOA O TOM, 4TO couckatenb Maxwurosa EneHa
MuKannoBHa 3acnyXwuBaeT MPUCYXAEHUS WCKOMOW Y4YeHOW CTeneHW KaHAuAaarta
9KOHOMMYECKUX Hayk o creunanbHocty 08.00.10 - dUHaHCHI, AeHeXXHoe obpalleHne
N KpeawuT.

JOKTOP 3KOHOMUYECK, BopoanH AnekcaHgp IBaHOBUY
npodpeccop Kaeap 08.00.10 - ®uHaHCHI, AeHeXHoe
MEHeA>KMeHTa 66palieHne 1 KpeauT
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Poccuiickaa degepaums, 115054, r. MockBa, CTpeMsiHHbIA nep, 36, 6 Kopn., 605 ayA.
Ten. 8 (499) 237-83-52

e-mail: borodin.ai@rea.ru



OT3bIB

Ha aBTopedepat gucceptaumm Maxmnrosoin EneHbl MMKanioBHbI Mo TeMe:
"IpnopUTETHbLIA MeXaHU3M pa3BUTUA 6aHKOBCKOro (UHaAHCUPOBAHUSA
POCCMINCKOro BOCMPOM3BOACTBA', NMPeACTaB/IEHHOM Ha COMCKaHWe YYEeHOW
CTENeHN KaHampjaTa 3KOHOMMYeCcKuX HayK no cneumanbHoctm 08.00.10 -
dUnHaHCbI, ieHeXHoe obpaLleHne n KpeanuT

AKTYanbHOCTb TeMbl WCC/MeL0BaHUSA HEMOCPELCTBEHHO BbITEKaeT W3
CTpaTermyeckux 3agadvy, nocTaBNeHHbIX B [locnaHun T[lpesngeHta P&
depepanbHomy cobpaHunto ot 01.03.2018 u opMeHTUPOBaHHbLIX Ha MPOPbLIBHOE
pasBUTUE HauWOHaNbHOW 3KOHOMUKW. T1pn 3TOM OCOBEHHO BaXKHbIM ABNAETCA
NPeoosieHe MMEIOLLLEro MecTO TEXHOOTMYECKOro OTCTaBaHUS Hallei CTpaHbl,
MOCKO/IbKY B MPOTMBHOM C/lyyae B CMy CBOOOAHOro nepemMelieHUs Tpyga u
KanuTana pPOCCUINCKOe OO6LWLeCTBO YTpPaTUT T[NaBHbIA MOTEHUMan CBOEro
pa3suTusa. COOTBETCTBEHHO, TpebyeTcsa akTMBHOe OOHOBNEHWE CTPYKTYpbl
3aHATOCTW NPW OLHOBPEMEHHOM CTaHOB/IEHWW COBPEMEHHOWN 3KOHOMUYECKOMN U
00LLEeCTBEHHOW MH(PACTPYKTYpbl.

HayuHyto HOBU3HY  [AWCCEPTALMOHHOrO  WUCCNefoBaHWs  aBTop
XapaKTepusyeT KaK pacKpblTMe KBa3MOOLEeCTBEHHOro cogepXxaHus 6aHKOBCKOM
[eATe/IlbHOCTM B COBPEMEHHOM  COLMaIbHO-3KOHOMWUYECKOM  PasBUTUM,
onpejeneHne CROXKMBLUUXCA TeHAeHUWA U pa3paboTKy MepcreKTUBHOIo
MexaHu3Ma KpeAnToBaHWA GaHKamMu aKTyasibHbIX MOTPEeBHOCTe POCCUMIACKOrO
paclmnpeHHOro BOCMNpPOM3BOACTBA.

9T0, B YacTHOCTW, TMOATBEPXKAAaeTca YTOYHEHMEM, Ha OCHOBe
TEeopeTUYeCKMX aHanmsza U 06006LWeHNIA, YTO NpOLEecChl [Ae3nHTepmeanauunu,
co3faBas  MPOCTPAHCTBO  0OOCTPAKOLWENCH  KOHKYPEHLWUW,  OMocpefytoT
CYLLHOCTb COBPEMEHHOM 6aHKOBCKOW opraHusauumuM ycuieHnem TpeboBaHUS
BbICOKOIO YPOBHSI 3(h(PEKTUBHOCTU MNPU WUCMONHEHUU (PYHKLMWIA (PUHAHCOBOIO
nocpefHMKa B 3KOHOMMKE, COMPOBOXAaeMOi COOTBETCTBYHOLLMM HapacTaHvem
BHELIHUX 3(Q(EKTOB, KOTOPble B COBOKYMHOCTM paclUpAT U yrnyonawT
KBa3MOOLLECTBEHHbIA XapakTep [AeATe/IbHOCTM KOMMepYecKux 6aHKOB U
NpeBpawalT MX He TOMbKO B MNpeanpuHMMATEeNIbCKUA, HO WU B COUMaNbHbIN
WHCTUTYT, (POPMUPYIOLLMIA MaccoBble KaHanbl TpaHcgopmauum cbepexxeHuii B
WHBECTULMM W, TEM CamblM, OKa3blBaKOWMUA MNOMOXKUTENIbHOE BUAHUE Ha
00LecTBEHHOE BOCMPOM3BOACTBO.

BmecTe ¢ Tem, B aBTOpedepaTe ykazaHO Ha NPOTUBOPeUYMEe KOMMEPYECKNX
M  KBa3sMOOLLIECTBEHHbIX XapaKTEPUCTUK (PYHKUMOHMPOBaHUSA 6GaHKOBCKOW
cpepbl MO nNpuMyYMHaAM  YCWUIMBAIOLWLErocs npouecca  (YUHaHCManm3aymm
9KOHOMUKM (xapakTepusylowmmca  onepexawwum  pocTom  ob6bema
(hMHAHCOBbIX OMepaLunii B CpaBHeHUM ¢ pocToM BBIT 1 MHBECTMLMIA B OCHOBHOIA
KanuTan), CONPOBOXAAKLLErocsa CHUXEHWEM YPOBHS KPeAUTOBAHUA peasibHbIX
WHBECTULUMIA, 4YTO OrpaHu4mMBaeT MNOTeHUMaN pasBUTMUA  HaLMOHaNbHOM
9KOHOMWKM M ycunmeaeT (B CWIYy  HEBO3MOXHOCTM  obecneynTb
WHBECTULUMOHHOE  (MHAHCUMpOBaHME BCexX 6e3  UCK/IKYEeHUs  oTpacneit)



3HAYMMOCTb  OMpefeneHns MNPUOPUTETHbIX WHHOBAUMOHHBLIX CTPYKTYp W
MHCTUTYTOB paclUMpPeHHOro BOCMPON3BOACTBA.

TOHKOCTb HayyHOro WCCMefoBaHWA MNOKasaHa, Hanpumep, 4epes
ABOMCTBEHHOCTb MpoLecca akTMBHOIO COKpaLLeHMsa KONMYecTBa KOMMEPYECKNX
6aHKOB B POCCUMIACKOM 3KOHOMUKe, KOrfa, ¢ O4HON CTOPOHbLI, peannsyeTcs Lesb
MOBbILWEHNSS  YCTOMYMBOCTU  KPeAWTHON  cdepbl, COKpaweHWs  PUCKOB
Hefo06pOCOBECTHOIO NOBeAEHUSs GaHKOB W APYrMX OTPULATENbHLIX ABNEHWMN,
CBA3aHHbLIX, B TOM 4ucne, ¢ nnbepanmnsaumnerr 6aHKOBCKON [eATeNbHOCTU, a C
APYroi CTOPOHbI, OrpaHNYNBaeT MHTePeC OCTaBLLUNXCS GAHKOB K KPeaMTOBaHMIO
peaslbHOro CekTopa 3KOHOMWKW, OCOGEHHO B 4acTM (hMHaHCMpOBaHUA
MHBECTULMOHHBIX MPOEKTOB WHHOBALMOHHO OPUEHTUPOBAHHbLIX MNPELNPUATUIA
Manoro u cpegHero 6u3Heca, YTO BbICTYNaeT OAHOW W3 K/KOYEBLIX MPUYNH
3amef/IeHnsa 1N COKpaLLeHUs peasnibHbIX WHBECTULMIA, 0COOEHHO B YacTU KPYMHbIX
roCyAapCTBEHHbIX 6aHKOB, MNPaKTUYECKW He OrpaHMYeHHbIX B WCTOYHMKAX
(hoHAMpPOBaAHUA N NPEUMYLLECTBEHHO CK/IOHHbLIX K Bbl60OPY KOHCEPBATUBHbIX
OusHec Mofenei M pasmMeLleHUIo CPefcTB y 6o0/iee HafeXHbIX 3aeMLUMKOB -
npeacTaBuTeNein KpynHoro 6usHeca.

OpgHako B aBTopedpeparte YykasbiBaeTcd (CTp. 18), 4TO OCHOBHbIM
(hakTOpOM, OrpaHNYMBalOLWUM UHBECTULMOHHYIO AeATeNIbHOCTb NPeAnpusaTuiA B
POCCUINCKOW 3KOHOMUKE, ABNSETCA AePUUUT 3aeMHbIX PecypcoB. YTo Bce-Taku
bofee COOTBETCTBYET [AeWCTBMTENbHOCTU - HEOrpaHWYeHHOCTb WCTOYHWKOB
(hoHANPOBAHNSA UNN AePUUNT 3aeMHbIX PECYPCOB?

HecmoTpAs Ha HanuMuMe psjga HepgoctaTkoB, B obwem paborta
COOTBETCTBYeT Tpe6oBaHWsM M. 9 T10MIOXKEHUS O MNPUCYXKAEHUN YUYEHbIX
CTeneHen. IOTO CaMOCTOATeNIbHAsA, OpPUTMHaNbHas Hay4YHO-KBanMUKaLMoHHas
paboTa.

Counckatens Maxurosa EneHa MukannoBHa 3acnyXusaeT NPUCYXAEHUA
MCKOMOM YYEHOI CTeneHN KaHAamAata 3KOHOMMYECKMX HayK no crneuymanbHOCTU
08.00.10 - durHaHChHI, JeHeXXHOe obpaLleHne N KpeaurT.

[ekaH aKoHOMMYecKoro takynbteta Prooys

BO «Ky6aHCKMNI1 rocyapCTBEHHbIA YW APPUTET»,

[LOKTOP 3KOHOMUYECKMX HayK, A

npodeccop o — __"S"Hropb Bukrtoposuy LLleBYeHKO

350040, Kpacippap™-ysT»CTtaBpononbckas, a. 149
Ten. +7-861-21-99-553, e-mail decan@eco:
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OT3bIB
Ha asBTopedepaT AauccepTauum Mad>kurosoin EneHbl MwukaunoBHbl No TeMe:
"MpUOpPUTETHbIA  MeXxaHM3M  pa3BuTUsS  GAHKOBCKOro  (DUMHAHCMPOBaHUSA
POCCUIACKOro BOCMPOM3BOACTBA", NPeACTaBNeHHOW HAa COMCKaHWE YYEHON CTeneHu
KaHOnmaaTa 3KOHOMWYECKMX Hayk no cneynansHocT 08.00.10 - DuHaHCHI,
[eHe>KHOe obpallieHne 1 KpeanT

PaccmaTpuBaemblii  aBTOopedepaTr  guccepraumMuM  CBUAETENbCTBYET O
HECOMHEHHOW aKTyalbHOCTU MpPOBEAEHHOr0 wuccnefoBaHns. Kak ykasaHO B
aBTopeepare, COBpPEMeHHas cUTyauuss B POCCUACKOM 6GaHKOBCKOM CEKTOpe
CKnajpblBanacb A0OCTaTOMHO YHUKaNbHO. 10 KONMYECTBY KPeAUTHbIX OpraHu3aunii
B Hayase ABYXTbICAYHbIX rO40B Poccusa NULLb He3HaYMTENbHO OTCTaBana OT CTpaH
MUPOBbLIX  NIMAEPOB, XOTA  KaKUX-IM60  OYEBUAHBIX  UHCTUTYLUMOHASIbHbIX
NpeanocbIIoK K 3TOMYy He O6blno. Tak, B MO3LAHWIA COBETCKWUA MNepuop
CYyLLecTBOBa/I0 BCEro MATb Cheuuanm3npoBaHHbIX TOCYLAapPCTBEHHbIX 6aHKOB.
OfHaKo HayMHas C KOHLa BOCbMWUAECATbIX FOLOB M [0 CepefuHbl AeBAHOCTbIX
6aHKOBCKWUA PbIHOK MNEPeXusn HacTtoAwmii 6ym - KO/IMYECTBO KPeAUTHbIX
opraHusauui B cTpaHe Npu6IM3UIOCL K Tpem Tbicsyam. Bo MHOrom 3to 6bisio
BO3MOXHO 61arogaps C/IOXMBLWINMCA B TO BpeMfA YC/MIOBUSAM - MPU BbICOKMX
MPOLEHTHbIX CTaBKax W geuumte YyCAyr pbIHOK CNOcCobeH Bblgep»KaTb
6eCKOHe4yHOe MHOXecTBO 6aHKOB. HO B [LONroCpOYHOM MnaHe, No Mepe pocTa
MPOCPOYEHHON 3a40/HKEHHOCTM, 4MCNO 6aHKOB HeW3bexHO CcoKpawianochb, a
TEHAEHUMA K YCUIEHUIO KOHLEeHTpaun 6aHKOBCKOro cekTopa Habupana 060poThI.

Hago oOTMeTUTb, 4TO UWHTEpec K paccMatpuBaemMoil npobremaTunke
00BLEKTUBHO BbIPOC B KOHTEKCTE CTpaTermyeckux 3afad, nocraB/ieHHbIX B YKa3e
[Mpe3ngeHTa P® B Mae TeKyLlero roga.

B uncne OCHOBHbIX pe3y/ibTaToB, BbIHOCMMbIX Ha 3aliUTy, Ha Hall B3rnaf,
cnefyet OTMETUTbL CleytoLue:

1 Kommepuyecknii 6aHK B COBPEMEHHbIX YCNOBMAX MpeacTaBniseT Ccoboif
CNeumngpuyeckyo KBasMOOLLECTBEHHYID OpraHu3auuto, [LeATe/lbHOCTb KOTOPOWA
rnaBHbIM 006pa3oM 3ak/4yaeTcs B (PUHAHCOBOM MOCPEAHUYECTBE C LENbLo
YBENNYEHUS BO3MOXXHOCTEN Pas/IMUHbIX 3KOHOMWUYECKUX areHTOB K BbIFrO4HOMY
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pasMeLLeHNo BPEMEHHO CBOGOAHbIX AEHEXHbIX CPeACTB U MPUBNEYEHUNIO 3aEMHbIX
[EHEXHbIX CPeAcTB B YCNOBUAX WX pAedumuuta, obGecneymBas TeM CaMbIM
paclIMpPeHne 1 MOAepHU3aLIMI0 NPOU3BOACTBA, CTUMYNMPYS SIKOHOMUYECKUIA pOCT
M coLManbHOe Pa3BUTUE;

2. B pocCUiiCKOIl 3KOHOMMKE B HACcTOsILLEe BPpeMs MMeeT MecTo 3ameasieHne
PacLUMPEHHOro BOCMPOM3BOACTBA W €ro MNepexof B CYXEHHyw dopmy,
KNHOUEBbIMY MPUYMHAMU Yero sBASAIOTCA OTpuuUaTeNbHble MPOLEecchl B Cepe
peanbHbIX WHBECTULUMIA. 3[4ecb MOXHO HabnoaaTb COXPaHEHWe MPEeXHUX
AUCNPONOPLMOHANbHBIX MPUOPUTETOB OMOCPEAYHOLWNX Ae(ULUUT WHBECTULMIA B
peanbHbIi CEKTOP 3KOHOMMWKW W MNOBbILIEHUE YPOBHS €ro pPeHTa6enbHOCTW, a
TaKXe (hopmupoBaHue HOBbIX NpUoOpPUTETOB, BblpaXkatoLLMXCs B
MEepPeOPUEHTUPOBAHUN  UHBECTULMOHHBIX WMHTEPECOB Ha pelleHuWe  3agaqu
06GHOB/IEHMS N3HOLLIEHHbIX OCHOBHbIX CPEACTB B CBSA3W C HEOCTAaTKOM CPeACTB Ha
MX MOJepPHU3aLNIO;

3. KoHconupaums 6GaHKOBCKMX aKTUBOB B KPyNHelWwux 6GaHKOBCKUX
CTPYKTYpax,  HaxoAsWwuxcs  MNPeuMyLleCTBEHHO  M0f  rOCYAapCTBEHHbIM
KOHTposneM, hopMuUpyeT MPeAnocbiNKA ANs PocTa YCTOMYMBOCTM HaLMOHANbHOW
6aHKOBCKOW  cucTembl.  [MoaTomMy Ans  CTUMYNMPOBAHUS  pacLUMPEHHOro
BOCMPOM3BOACTBA B HaLMOHANbHON 3KOHOMWKE LENecoo6pasHO  MOBLICUTD
3(h(heKTUBHOCTL AeAaTenbHOCTM defepanbHO Koprnopawyuy no pasBuTMIO Manoro u
cpeflHero  npeAnpuHMMATENbCTBA  MyTeM  MPEVMMYLLECTBEHHOrO  OKasaHWs
(bMHAHCOBOW MOAAEPXKM ManbiM W CPefHUM TMNPEeANnpPUATUSM, Yy4yacTBYHOLWMUM B
BEPTUKaNbHON MHHOBALIMOHHOW KooMnepawuumn ¢ KPYMnHbIM NPOV3BOACTBOM.

HecMoTpss Ha nonoXuTenbHOe BMeyaT/ieHWe, KOTOPOE CAOXKWUAOCH MpU
NpoYTEHMN aBTOpedepaTa, HEOGXOAMMO OTMETWUTb, UTO NPW OMKUCAHWW MPOLIECCOB
nesnHTepMmeanaummn (cTp. 12) oAHOBPEMEHHO NPUBOASATCA fAaHHbIE O TOM, 4TO
OKONMO [JBYX TpeTeil [0XO[J0B POCCUIACKMX 6GaHKOB MNPUXOAMTCA Ha UWCTbINA
NPOLEHTHbIN goxop (puc. 1), B CBA3M C YeM 6bIN0 6bl NOTMYHO YKa3aTb, HACKOIbKO
aKTVBHO TMPOLIECC  Ae3UHTEepMeaMalMnm  pPacrnpoCcTpaHseTcss B POCCUIICKOM

6aHKOBCKOM CEKTOpeE.



YKa3aHHOe 3aMeyaHue He CHWXaeT LOCTOMHCTB AUCCEPTALMOHHON paboThbl
Maxurosoi E.M. 1 HOCUT peKOMeHAAaTEe bHbIN XapaKTep.

Cuutaem, 4yto Maxurosa E.M. npoBena wuccnefoBaHue 3asiBNEHHOMN
npo6nemMbl Ha BbICOKOM Hay4yHOM YPOBHe, Mosy4ynsia UHTEPEeCHble U 3HAUYUMble
METOAMYECKNE U NpaKTUyeckme pesynbTtatbl. V3N10XeEHHbIE aBTOPOM pe3ynbTathl
nccnefoBaHna — 06nafaldT  [OCTATOYHOW  JOCTOBEPHOCTbIO.  [MonoxeHwus,
BbIABMUHYTbIE B KayeCTBe Hay4yHOW HOBW3HbI, [EACTBUTENIbHO ABNAKOTCA
npupaLieHnem Hayy4Horo 3HaHKA. [vccepTaymMoHHoe nccnefoBaHue
cootBeTrcTByeT n. 9, 10 T10N0XEHUA O MNPUCYXAEHUU YUEHbIX CTEMNeHeNn,
yTBepXaeHHoro [loctaHoBneHvem [lpaButensctea P® Ne842 o1 24 ceHTA6pA
2013 r., a ero aBTop Maxuroesa EneHa MunkannoBHa 3acnyXunBaeT NpUcyXaeHus
YUYEHOWN CTeneHn KaHAuaata sKOHOMUYECKUX HayK no cneyuanbHocTn 08.00.10 -

®UHaAHCbI, AEHEXHOE 06paLleHne 1 KpeauT.

npogeccop Kageapsbl

«Teopun 1 TEXHONOTNIA B MEHEIDKMEHTEY,

®rAOY BO «HOXHbli

(hefepanbHbli YHUBEPCUTET»
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